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I  City  of  Belleville  I 

6%  Bonds  I 

1  Diio  11M2 

I  Frlncipal  anil  half-yrariy  interest  j 
'  payable  at  the  Offices  «f  the  i 
<  Uy  Treasurnr.  Itelle-  | 

I  Ulle.  ttnt. 

DenotniiiatiniiR  $1,000,  $.XH)  and  | 
odd  amounts.  t 

Assessed  Value  for 

I  Taxation,  1025  . $0.l0:',n54.00  ! 

Total  Debenture  Debt  ..  .5«».00  i 

>i'l  Delwntiire  Debt  ,  .  -  I>«4.;i80.03  j 

l*ofnilatioii— r-*,70.'t  t 

Area— 1.800  acres  ( 

rb'Ucvllle  Hltuatcd  on  tin*  Ibi\  of  ' 
tjijinte  is  tin*  comity  scat  of  Hast  j 
InK-**.  Tin*  (.'Ity  has  cxccMcm  ship-  , 
pint;  and  transportation  facilities.  I 
It  Is  on  tin.!  main  lInc.K  of  tno  f 
transoontirnntnl  railways  the  Can- 
I  adian  National  and  ('anndlan  I’acl-  j 
fir.  The  City  has  direct  steam-  \ 
ship  connection  to  all  ports  of  the  j 
G-ivaL  LaUea.  ; 

The  C^ty  is  Importatii  from  a 
manufacturing  .standp<iint.  There 
arc  at  prese  nt  .‘..'i  cstabliahnients  i 
with  a  capital  invested  •>f  $‘J.707.- 
736,  having  an  annual  produetton  i 
of  $2.t»7t.0‘J0.  1 

Klnancially  tin*  City  of  I^‘lleville  j 
always  has  the  reputation  of  licint;  | 
managed  on  a  coiis«T\ntlve  basKs. 

Price:  On  .Jppli:ation 
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MusiMss  tsTABUSMco /an 

INVESTMENT  SECURITIES 

TORONTO  MONTREALu>NooNjh. 

new  TORN  VICT0RIA,ejC.  VANCOWai 


New  Tenth  Edition 

The 

Greenshields 

Analysis 

In  response  to  numerous 
requests  we  have  just 
published  the  10th  Edition 
of  our  Analysis  of  Can¬ 
adian  Stocks — revised  to 
June,  1926. 

Giving  14  important  facts 
regarding  approximately 
100  leading  Canadian 
Preferred  and  Common 
Stocks,  this  Analysis  will 
be  found  most  valuable 
for  studj’  and  reference. 

A  copy  will  be  mailed  on 
request. 

Write  for  AnalysU  3. 

Greenshields 

&Co 

1 7  Sl  John  Sl.,  Montreal 

aliM»  Movnt  Uoyml  Hold  Ruilding 
To«o;n‘o  oriAWA 

14  Eiog  Street  E.  46  Elgin  Street 
4?fT.BKr 

80  Sl.  Peter  Street 


Bought,  Sold  and  Quoted; 

GOV’T  OF  NEWFOLNDLAND 

All  issues 

fnquirirn  invifed  at  oitr  txpeme. 

\\.  A.  Harriman  &  Co. 

iN(;OUP01{.ATlil) 

TRADIN<;  OEPARTMKNT 
39  Broadway,  New  York  whuchaii  itoe 


‘Many  Strong 
I  Factors  Behind 
[LocaZ  Market 

!  Rumors  of  Constructive  Devel¬ 
opments  in  Connection  With 
Many  Leaders  of  Canadian 
j  Industry — Outlook  For  Indus- ^ 

I  trial  Activity  Extremely  Bright  1 
—  Business  Growth  Normal: 
and  Steady.  | 

1  The  latent  strength  which  is  being 
1  evidenced  on  the  Canadian  exchanges  [ 

I  recently,  despite  more  or  less  apa- 1 
I  thetic  markets  due  to  the  coming  of 
\  the  “dog  days",  is  Justified  not  only , 
j  by  the  brighter  industrial  outlook  for  ■ 

I  the  Dominion,  but  also  by  several  cx- 
I  tremely  constructive  factors  in  con-  j 
I  nection  witli  industrial  leaders  which 
j  have  been  underlying  the  market  for 
I  some  time  now.  ' 

I  The  public  utility  group  contribii-  J 
■  tes  more  tlian  its  share  of  these  con- 
!  structive  factors,  with  .Monti  oal  i 
;  Power,  Shawinigan,  and  Brazilian ' 

I  Traction  all  in  the  limelight.  The  j 
,|  long  looked  for  capital  reorganiza-  j 
I  tion  of  -Montreal  Power  is  at  last, 
according  to  popular  belief,  only  a  j 
matter  of  a  few  weeks,  and  has  de-  ' 
veloped  from  the  old  4  for  1  split  in 
the  common  stock  into  a  much  more  , 
comprehensive  plan  which  involves  a 
distribution  of  the  capital  stock,  the 
formation  of  a  preferred  issue,  and  a 
customer  ownership  campaign. 

Shawinigan,  which  has  supplied 
the  big  feature  of  the  market  in  the 
matter  of  price  appreciation  during 
the  past  week  or  so.  adv'anciiig  from 
a  price  of  around  183  two  weeks  ago 
to  198  ex-dividend,  or  the  equivalent 
of  200,  reveals  great  possibilities  as 
a  result  of  its  interest  in  the  big 
Duke  Price  development  in  the  I-ac  , 
(ConHinied  on  I’agp  Nine.)  i 

Says  Brazilian 
I  Will  Sell  at  110 

I  -  ] 

The  milreis  made  a  new  high  quo- !  j 
i  tation  for  itself  on  Thursday.  This' 
'steady  and  prolonged  improvement { 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 


21  St.  .John  Street 
MONTREAL 


Limited 


C.P.R.  Building 
TORONTO 


Tire  Stocks  Canadian  Paper  Co/s  Reveal 
Get  Attention  High  Rate  Earnings  SincelBl 9 

on  Motor  Boom  i  Average  Earnings  On  Combined  Common  Stocks  of  5  Companies 


Average  Earnings  On  Combined  Common  Stocks  of  5  Companies 
Over  Period  of  7  Years  Equal  to  $9.89  a  Share — 1925  Earn¬ 
ings  Below  Average  at  $7.89  as  Against  $12.93  in  1919 — 
Stock  Split  Cause  of  Heavy  Capital  Changes. 


Experts  Predict  Consumption  *"5S  Below  Average  at  $7.8 

Will  Increase  Over  30  Per  S*°<^**  Cause  of  Heavy 

Cent.  By  1927  —  Induced  while  earnings  of  the  paper  com-:ed  with  112.93  per  cent. 
Pnees  Along  With  General  fluctuated  considerably  | 

Prosperity  Are  Stimulating  during  the  pa.st  seven  ycar.s.  In  sj-m-j 
Canadian  Motor  Market,  and  pathy  with  the  fortunes  of  the  In-' 

Domestic  Manufacturers  Have  dust ry  in  the  Dominion,  average  • 

Field  to  Themselves.  learnings  on  the  combined  ronunon' 


Defend  Stock 
Settlement  of 
Steamships  Co. 

Opposition  by  Dissident  Share¬ 
holders  Raises  An  Interesting 
Point,  But  it  is  Argued  That 
j  Prejudice  to  Their  Interests  is 
'  Negligible — Question  of  the 
^  Preferred  Dividend  Rate  when 
Common  Gets  $3  Per  Share.  | 

I - I 

The?  financial  reorganiza  tion  of  the  ! 
Canada  Steamship  Lines,  Limited, as' 

:  approved  at  the  recent  special  meet-  i 
iug  rcqtiircs  the  further  approval  of 
;  a  .fudge  of  the  Superior  Court  be-  j 
I  fore  it  can  become  effective;  and  ai 
group  of  Toronto  and  Hamilton , 
shareholders  are  contesting  the  pro- 1 
posal  on  various  grounds.  These  j 
I  grounds  are  in  part  technical  relat-  i 
ing  to  the  calling  and  procedure  of 
:  the  general  meeting.  In  part  they  1 
I  concern  an  agreement  said  to  have  j 
been  arrived  at  between  the  dissi- 
dent  shareholders  and  certain  repre-  j 
sentatives  of  the  management  as  to  I 
tlie  terms  of  settlement;  it  being  al-  |l 
I  leged  that  this  agreement  was  not  i 
:  lived  up  to  in  the  terms  of  settlement  j  ; 
;  as  actually  proposed  and  adopted  at 
the  meeting.  The  dissident  share-  , 

•  holders,  wlio  rcpre.scnt  2,,30!i  prefer¬ 
red  shares,  claini  tliat  relying  on  this 
.  agreement  they  abstained  from  at- 
j  tending  tiie  meeting  or  sending  prox- 
i  ies.  and  they  demand  a  modification 
of  the  tonus  of  the  reorganization. 

I  It  is  understood  that  the  main 


panies  have  fluctuated  considerably  j  ^^*21  shoSved  net  earnings  equal  tolp^jji^j  fjiffereucc  lies  in  the  right 
during  the  pa.st  seven  vear.s.  In  ^"'  iof  the  comnun  stock  to  receive  3 

pathy  with  the  fortunes  of  the  In- per  Ihi  ’  I  I’er  cent,  while  the  preferred  is  .still 

*  ,  .  .  „  Iis.tn  pci  snaie.  1  receiving  only  7,  I  he  understand- 


'  slocks  of  5  of  the  leader.- 


Cliaiiges  In  Capital.  ing  of  the  dl.-rsident  shareholders  was 

.  that  the  8  per  cent,  rate  on  the  pre- 

Du  ring  the  7  years  under  review,  ferred  was  to  go  into  effect,  not 


that  has 
tomobile 


autoniobiles  whether  domestic  or  im-  j  amount  to  $4,933,206.  ros.  to  ufuStide"t,ve  Ouflnnk 

ported,  by  the  1  ariff  changes  and  I’.n.siii  during  the  followiiig  yeur.'Brom.ptoii  gave  2  shares  for  1.  In  \yUlgOUK 

the  withdrawal  of  the  Excise  Tax.  is  ;  anj  to  .$11,097,387  for  the  year  1921.  the  same  year  Howard  Smith  nuidej  VI 0*491* 

leading  to  greatly  increased  activity  '  tin-  peak  year  for  the  indiistiy.  Diir-  s^eparate  issues  of  common  stock;  M  MOllgfi^cr  \JUIU 

in  the  pneumatic  tire  busines.s.  :  ui.g  1922,  earnings  dropped  '^harply  I„cri>ase  In  *>6%  l,«ng  Cx- 

ve-j  we}7sX?cd'!or1oSr-^^^M  -^C.dTI.SIS  as  a  result  of  the  do-  ooo  to  $3,693,700,  Spanish  River.:  pe,.,,.,,„r,ook  For  .*1%  4  Weekly' 

^  I  looknito  .ilici  fi-ifiQu  durinj:  that  yoar.  ro.^c  to  S7.-'botli  the  common  and  preferred  Kate  Next  Vear 


in  the  exchange  rate  is  considered  ! "‘■’•I  sitiiatcd  lor  looking  alter 
fairly  certain  to  take  Brazilian  Trac-;  S'eat  bulk  of  the  business  til  out- 
tion  above  par  eventually,  hut  a  !  i'fMtig  the  automobiles  ol  this  coiin- 
great  deal  of  stock  is  naturally!^,’’;;  itiipcirts  ol  piietiiiialic  tires  ha\e 


in  the  pneumatic  tire  busines.s. 


Bright  Outlook 
Hollinger  Gold 


brought  out  for  profit-taking  when- : 

ever  the  price  approache.s  close  to . '  lf)-4.  to  $614,816  in  192.3. 

that  level.  The  London  Stock  Ex-,*’”*^  $30<,958  in  (fiscal  year 

change  Gazette,  in  its  market  gos- ! .March)  .  1  he  Canadian  iiiaiiu- 

sip  column,  recentlv  remarked  that ,  *‘*^Mircrs,  while  attending  to  all  tlic 
Brazilian  would  br-a  sell  when  it  got  remainder  of  llio  Canadian  business 
!  to  IW,  but  not  much  earlier.  'lie  ecpiiimient  of  the  aiilomo- 


I  he  tire  companies  ot  Ciinada  are  lo  .$6,371,818  as  a  result  of  tlie  do-  opn 

ij  well  situated  lor  looking  i'GPi'  fiatiou  during  Ihiit  yoar,  rci.a  to  $7,-'hoili 

e  great  bulk  of  the  business  ol  out- 1 

ting  the  automobiles  of  this  conn- ,  lf,ll  ^  rr,.'"’''  h  ri 

y.  Imports  of  pneumatic  tires  ha\e  ■’’■‘“’■l.e'”.,  ""  |  «toel 

lien  off  in  fbp  to  ?*.*a8.8.>l  111  192a  as  a  conse- '  • 'oel 


common  and 


,  .  ,  ,  .  .  Katy*  Next  Fear. 

stocks  of  which  are  used  in  the  table  -r,  . 

in  riew  of  the  fact  that  the  preferred  mcrense  in  the  dividend  on  | 

stock  participates  equally  with  the  Ho  linger  Consolidated 

cnn„nnn  in  riivirinn/l  dishnrsnnients  UttUted.  tO  a  rate  Of  26 


queiicc  of  the  cut  in  the  price  of:  common  in  dividend  disbursements  *  ‘anuounc^  this  week  had 

m  wsniint  durin-  that  vear  \1.  made  several  issues  of  new  stock  of  j  ,  '  “y" 

m  w  -  III  intau  lint,  tnat  >eai,  .\i  .  rlasses  diirine  the  neriod  nre-C^®”  looked  for  by  the  market  for 

thoii.gh  net  earning.s  in  dollars  'o^ .  00”’ /lasses  dimng  the  period^  p^^ 


the  year  192.3  were  conriderahly  ferred  and  common  capitalization  in.  indicitp 

hi"hcr  than  those  for  the  ver  1919  creasing  from  $13,699,100  in  1919  to  Gie  >tocK  would  indicate. 
iii..iiei  man  inose  lor  me  ji.ii  i.n.i.  tiTfimnnn  in  The  existing  rate  ot  20.8  per  cent, 

earnings  per  share  on  the  outslaiid- ''-.0.  to  Sl<,61o.0mi  in  ^  ,  nveri-  4  wpeks 

in-  common  stocks  as  -i  rc  Milt  of  a  and  to  $18,066,500  in  1823.  Com-  .  3,,  ^  ®  ^  weeks,  was 

nit.  common  stocKs.  as  a  ic.tiit  or  a|  p.,nitoiit.,ti,m  of  the  5  com-  established  just  a  year  ago.  and, 

heavy  increase^  ill  capitaliHlVon  since  the  beginning  of  the  current 

n  stock  (listnhiitions  during  the  in-  Panies  uuKased  tioin  S.ii  .lOJ.il'ti  fiirther  incrcisp  his  hppn 

fl  itimiirv  iieriorl  of  I'f’O  wen  con- '  in  to  .$62,560,200  in  1925.  ^  incicase  has  been 

I i.ii loiiar.c  pcTiori  01  i.i.u.  wen  con  ,  ,  «  „  ,,,  i  discounted  by  the  course  of  the  stock 

sidcrahlv  lower  at  •$<  89,  as  compar-i  (f onfiniied  On  rage  14.)  C.hieh  piimhpa  stp-.aii,,  „  wip-s  cp.. 


and  to  the  e(|uipmeiit  of  the  aulomo- on  the  "P/'tind- :  •  - ■  in  i8'’3  Com- 
.ui  nig  common  stocks,  as  a  rcnilt  of  a  ana  to  in  i  om 

wlr.  ,  shiM  ms.  heavy  Inerease  in  capital izilvon  due  hined  capitalization  of  th(^_5_  com- 

^  '  j  ‘  ■'  •'*  ."^n  stock  (listrihiitions  during  The  in-|0anies  increased  from  $3i.<99,100 

million  dollars  worth  0  piieumutie  ,,,20.  wee  con-;  in  1919  to  .$62,560,200  in  192,5. 

tire  caisiiigs  and  2  l-i  milium  dollars  compar-.  ffonfintied  On  rage  14.) 


Improved  Sale ^  ..  , 

I  iTS  FT  ‘'''■"'•ns-*'  and  1  l-i  million  dollars 

looks  ESVCiStLaty.  "''rili  or  inner  tubes  to  otlicr  eoua- 

■'  *  tiie'.s,  eliiefly  Great  Briudii,  .New 

Zeal.ind  and  l•■r:lnc■e. 

llic  iiseal  year  o!  I  ooke  Itioth- |  ,\ii  e.Nperieiiecd  .\ulomobile  Club 
ers.  I.imited.  eiosed  on  .May  .,1.  last.  yfBeial  veiiinred  the  foreeast  that  the 
and  it  is  tiiulerstood  Mat  volume  ol  .mt.iniobilc  mileage  performed 

vales  lor  the  period  showed  an  eii-  ,  .  would  be  fully  30' .  ; 

eouraging  mereaso,  demand  from  |  , 

Mo  West  especially  -Miowing  a  con-  ^  ' 

;  siderable  impc^Ms.  t  o  lecdionr,  have  ;  previous  year,  and  that 

been  rather  di^ippomt  qg  in  son  e  ,  eonsuniption  of  (.’auaUian-nuuie 
t  districts,  however,  according;  to  an  .  . 

i  official  of  the  company.  tires  would  increase  in  a  slightly 

Kxiicet  Higher  Knrnings.  I 


i  the  eonsuniption  of  (.’aiiaUian-niiuie 
I  tires  would  increase  in  a  slightly 
greater  proportion. 


n  siocK  (iistrini  uon.v  luring  me  '^-1  .>nn  i  i/.r; - >  year.  a.  further  increase  has  been 

flationary  period  ot  1920.  were  con-;  m  191  t  to  .$6-..i6l,.00  in  .  ^ig^ounted  by  the  course  of  the  stock 

sidcrahlv  lower  at  $.  89.  as  compar-.  ffonfiniied  On  I  age  14.)  climbed  steadily  to  a  high  for 

. . . . — all  time  of  over  .$20.00  last  week. 

^  ,  Yield  of  Per  Penl. 

Industrial  Concerns  in 

•  A  a  *  •-*.  i  yield  of  over  6)4  per  cent.,  the  high- 

f  MnTniei H  n  figure  which  the  stock  has  yielil- 

yjlliuriu  A^iljuy  for  some  considerable  time  now. 

-  WTth  production  being  stepped  up 

The  following  brief  items  of  news  Canada  have  been  continuously  ac- i  stetidil.v  tow-ards  the  projected,  level 
from  the  Toronto  Bureau  of  The  Fi-  I  five  this  year  to  date.  large  vol-  jof  8.000  tons  per  day  and  the  as.sur- 
.  ,  .  .  1  I  ume  of  business  is  reported  in  airiance  recently  by  President  Timmins 

naneial  Times  would  appear  fo  leave  fr,,.  and  busses,  while  ra-  that  values  were  being  maintained, 

no  room  for  doubt  that  Industrial  uUo  bnsine.ss  has  grown.  The  com-  it  is  confidently  anticipated  that  next 


Although  rather  early  yet  lo  make  praspeet  lias  drawn  a  certain  I  no  room  for  doubt  that  Industrial  uUo  hu.sine.ss  has  grown.  The  com-  it  is  confidently  anticipated  that  next 

!  any  estimate  as  to  earnings,  it  is  of  attention  to  the  .securities  j  activit.v,  insofar  a.s  Ontario  is  con-  pany  is  getting  out  a  new  radio  ap-  year  will  see  a  further  increase  in 

■hoped  that  an  iiiiprovemcnr  will  he  »*'  ff'f'  established  tire  manufac- I  corned,  has  definitely  hit  it.s  stride,  paratus  known  as  model  “55”  on  the  dividend  rate  lo  3  per  cent  each 
shown  over  the  preceding  year  when  Miring  companies  ot  Canada,  un-J  |  Six  different  industries  are  repre- 1  which  the  management  are  basing  4  weeks.  That  this  can  easily  be  I 
earnings  on  Me  preferred  stock  of  among  otlicrs  the  stocks  of  the  Good- 1  sented.  by  as  many  companies,  eacli  |  great  hopes.  Canadian  Westing-  done  as  soon  as  the  company  is  dof-| 


the  coinpanv  amounted  to  $49,945,  or  year  Company  have  sliown  a  consi- 1  of  which  show  a 
equivalent  to  5.o7  per  cent,  on  the  dcrablc  rise.  The  common  is  seldom  ,  degree  of  activity ; 


equivalent  to  o.Oi  per  cent, 
outstanding  stock  of  $985,090 
was  the  best  fiscal  peritni 


very  encouraging  |  hou.so  supplied  Me  air  brakes  for  j  initely  on  the  8,000  tons  basis  is 
!  the  Toronto  Transportation  Comniis- j  evident  from  the  fact  that,  on  the 


TO  LIST  ATTENDU  j  was  the  best  fiscal 

ON  NEW  YORK  CURB  I  years  and  compared 
Negotiations  are  under  way  for 
the  listing  of  .Attendu  Engines  on  I”,  “ 

the  .\ew  York  Curb.  The  stock  has  ^ 

been  quiet'  in  .Montreal /'around  40.  dends  in  19wl-19,,_. 
for  some  little  time  p:i.sl,  but  it  is  (wood  Bnlaiice  Sheet, 

understood  that  plans  arc  ready  for  company  has  mtuntained  a 

an  upward  deinonst ration  in  it  as  balance  sheet  po.sitlon,  ne^ 


traded  in,  hut  is  being  held  for  liigher  j  Orders  on  the  books  of  the  Brant- 1  sion  and  invented  the  automatic  !  basis  of  5.500  tons  durin 


peritHi  for  4  '  figures  than  the  55  recently  bid.  as  ford  Cordage  Compan.v  arc  much  in  ,  treadle  exit  used  in  .some  of  the  To- j  earnings  of  $6,543,219  were  shown, 
with  earnings  I  against  50  a  week  or  two  ago.  The  cxcc.s.s  of  any  prerious  period  of  the  ,  ronto  .street  cars.  1  The  existing  dividend  of  20.8  per 

1923-1924.  1.52  preferred  was  selling  at  92-3  a  week  company's  history,  and  plants  are  |  Operations  of  the  Goodyear  Tire  I  cent,  called  for  annual  dishursc- 


of  4.53  per  cent,  in  1923-1924.  1.52  preferred  was  selling  at  :i2-i.  a  n  eea  |  cuii.iiwu^  s  ui^iuix 
per  cent,  in  1922-1923  and  a  deficit  |  ago  and  is  now  in  strong  demand  at  ; overtime 
of  .$207,834  before  preferred  divi-  95  or  better.  ' 


i4/coAo/  Earnings 
At  Re<;ord  Level 


soon  as  Me  New  York  listing  is  an  "orking  capital  m  at  May  31  1925  KeC^Ora  L,eVei 

accomplished  fact.  Amerlcarf  inter-  amounting  to  $!)0!>.2bL  being  the  host  _ 

ost  in  the  new  invention  1«  being  m  the  company’s  history.  (  onse-  current  fiscal  year  of  Can- 

worked  up  in  many  quarters  and  adian  Industrial  Alcohol  Company, 

those  cIo.se  to  the  affairs  of  the  com-  a  favorable  J»asls.  as  appears  a  dks-  |  j  Soptombe.r  30,  and 

pany  arc  confidently  predicting  60  understood  that  earnings  for  the 


working  overtime.  ^  land  Rubber  Company  of  Canada,  j  ments  of*  $5.1 16.800;  the  new  rate  of 

The  plant  of  the  Kelvinator  Com- j  w'hich  were  curtailed  slightly  fol-  26  percent,  will  demand  .$6.3!l6.00n- 
pan\  of  t  anada  at  Ixindon.  Onta.rio,  j  lowing  the  first  budget  announce- |  wdiich.  it  will  he  seen,  was  more  than 

has  now  been  opera, ting  for  two  |  ment.  will,  it  Is  understood,  be  re- I  earned  last  year  on  a  smaller  ton- 

weeks  Your  correspondent  under- j  .sumed  on  full  time,  as  a.  result  of  oage— while  a  dividend  at  the.  rat«' of 
stands  that  orders  are  hooked  well  ■  the  amendments  and  changes  made  j  30  per  rent.,  or  3  per  cent,  every  I 

ahr^.  by  the  Mini.stcr  of  Finance.  .Motor  I  weeks,  would  take  Me  .sum  of  $9,- 


1  #•  h’y  Mini.stcr  of  Finance.  .Motor  weeks 

/pjjp  volume  of  bu.sine.ss  of  the  |  car  companies  In  Canada  to  which  51)4,000 

-  ('ock-shutt  Plow  Company,  Brant- 1  Goodyear  Go,  caters  can  now  look  H 

The  current  fiscal  year  of  Can-  ford.  Is  at  iea.st  equal  to  that  of  last  I  forward  to  normal  production.  ,p.  ^ 

lian  Industrial  .Alcohol  Coinpany.  year  to  date.  In  the  annual  state- 1  Goodyear  also  doe.s  a  very  largo  ex-  . 


stock  in  the  near  future. 


I  INVEST  IN  A  GROWING  INDUSTRY 

I  St*  Lawrence 
Paper  Mills 

Limited 

6H% 

Ten  Year  Debentures 

Assets  securing  this  issiM 
I  amount  to  over  $25A  for  each 
hundred  dollar  debenture. 
Earnings  of  the  Company  be¬ 
fore  depreciation  and  Federal 
taxes  are  at  the  rate  of  4.6 
times  deben*'ure  interest 
requirements. 

Upon  completion  of  exten¬ 
sions  to  the  Company’s  plant, 
now  under  svay,  the  output  of 
r  newsprintwiltbcdoubledand 
,  net  earnings  available  for 
bond  and  debenture  interest 
are  estimated  at  $2,000,000  ■ 

or  at  the  rate  of  over  twelve 
times  debenture  interest. 

Price  100  and  accrued  interest 

carryins  iiock  purchase  warrants 
HWite  for  circular  S‘2/  giving 
full  particulars^ 

bOl 

NESBITT,  THOMSON 

and  Company,  Limited 
14s  St.  Jamea  Street.  MONTREAL 

I  Toronto  Quebec  Hamilton  j 
I  London.  Ont.  Winnipeg 


I  indications,  the  company  should  he 
;  In  a  po.sition  to  do  soine.Mlng  in  the 
I  way  of  payment  on  ticcount  of  ar- 


it  Is  understood  that  earnings  for  the  <  h,ave  been  almost  double  those  of  the 

first  9  months  of  the  year  htive  been  '  previous  year. 

running  at  a  record  level.  It  was  i  Can.  (Vestingliniise  Busy. 


year  to  date.  In  the  annual  state-  Goodyear  also  doe.s  a  very  largo  ex- 
iiient  for  1925  sales  were  reported  to  I  port  business. 

have  been  almost  double  those  of  the  The  Dominion  Power  a,nd  Trans- 


Heavy  Snrpbis  Posithm. 

The  company  has  built  up  :i  very 
strong  balance  sheet  with  surplus  of 
$9,776,762  as  at  the  end  of  last  year, 
and  it  mnst  be  remembered  that  a 


I !  wav  of  naynient  on  account  of  ar-  '  at  a  record  level.  It  was  i  Can.  (Vestingliniise  Busy.  Ing  activ 

:  rears  on  the  preferred  stock  in  the  *  towards  the  beginning  of  |  Operations  at  the  Hamilton  plants  Industrial  acUrities  in  the  Hamlton 

i near  future.  Arrears  on  the  stock  i  year  that  the  company  had  jof  the  Westinghouse  Compagiy  of  terrtory. 

'as  at  May  31  last  amounted  to  0934  |  f  J.t.'  - - - - - 

.Tier  cent,  and  Me  stock  sold  recentlv!^  months  ol  the  fiscal  peiiod,  and  ; 

in  odd  lots  at  a  price  of  67.  j  f  ' . . —  ■ 

,  _ _ I _  I  to  credit  the  report.  aJMough  it  was  ; 

1  j  pointed  out  that  the  fall  and  winter  | 

Heavy  Bookings  |  months  am  the  most  remunerative:  m<f  •  XT'  11  ^ 

Mt.  Royal  Hotel  .  its  heavy  anti-freeze  business.  j  I  dllFlCC  sOcy  C< 

,  Th.  co„, i  fw  »»rt*  »»<i  coiw'.^  i*i  6% 

i.imited,  has  enjoyed  a  mucli  heavier  ;  earnings  throughout  the  spring  and  ;  Due  Deceniber  1,  194o. 

volume  of  bookings  up  to  date  this  i  .“umnier  months  have,  up  to  date.  •  • 

year,  the  big  Kiwaiils  convention,  to- i  been  maintained  at  a  high  level,  and  | 


mission  Co.  is  reported  to  be  euloy-  ,""1,  i.  ,  rcc  , -V,;  .„w 

Ing  active  business,  due  to  Incretised  J"  $6,000,000 


St.  Maurice  VaUey  Corporation 

First  Mortgage  and  Collateral  Tnist  6%  Bonds. 

Due  Deceniber  1,  1945. 


year,  the  big  Kiwaiils  convention,  to- j  been  maintained  at  a  high  level,  and 
gether  with  others  whicli  the  hotel  ;  consequeiitiy.  when  the  report  for 
lias  obtained,  haring  been  a  big  fac-  the  current  year  is  puhlislied,  it  is  ;  I 
tor.  j  expected  to  nuikc  an  outstanding  ex- ■  | 

,  According  to  an  executive  of  the  |  hibit. 
company,  earnings  to  date  for  the  I 

1  current  year  have  been  running  Operations  for  the  1925  fiscal  pe- 


about  20  per  cent,  ahead  of  those  for  i  riod  showed  net  earnings  fav.ailable 


the  corresponding  period  of  1925. 


for  dividends  amounting  lo  $1,359,- 


I  The  convention  season  has  now  i  026.  or  equivalent  to  $1.70  per  share 
;  practically  closed.,  and  from  now  on  the  800.000  sluires  of  stock  out-  . 
I  onwards  the  hotel  will  be  dependent  standing.  Dividends  of  $1,024,000.  | 
'upon  tourist  hookings,  which,  in  at  the  rate  of  $1.28  per  share  were  | 
turn,  depends  for  its  volume  on  the  (lisliurscd,  thin,  leav'ing  a  surplus  i 
'weather  which  the  balance  of  the  i  for  the  year  amounting  to  $359,026.: 


tourist  season  brings. 

I’rosppcfs  Brigliler. 

In  any  case  the  favorable  experi- 


Wiih  the  comfortable  balance  | 
.sheet  of  the  comiiany,  and  earnings  j 
running  at  such  a  satisfactory  level. ! 


ence  of  the  first  lialf  of  the  year  some  coustnictive  move  by  the  di-  j 
practically  assures  an  improvement '  rectors  is  confidently  looked  for  in; 
i  in  earnings  for  tlie  current  fiscal  some  quarters,  and,  should  the  in- 1 
;  period  over  last  when  a  surplus  of  formation  with  regard  to  earnings  i 
!  $272,162,  .or  about  4  per  eent.  on  the  j  he  conect.  an  increase  in  the  divl- | 
:  preferred  slock.-  was  show  n.  (lend  rate  would  appear  to  be  jus- i 

A  decided  improvement  in  the  bal-  tii'icil. 

,  ance  sheet  was  acliieved  as  a  result  '  'I'lie  dividend  of  the  company  is 
()f  last  year's  operations,  so  that,  j  payable  on  .Inly  15  and  goes  ex-divi- 
with  earnings  sliowing  steady  '  (lend  on  the  last  day  of  this  month. 


St.  Maurice  Valley  Coi*poration  is  one  of  the 
largest  and  most  important  newsprint  pro¬ 
ducers  in  Canada,  with  present  annual  cap¬ 
acity  of  195, (X)0  tons,  now  being  increased  to 
255,000  tons.  The  business  has  expenenced 
a  long  and  satisfactory  earaings  record.  For 
the  fii*st  three  months  of  the  present  year, 
eaniings  were  at  the  rate  of  4V4  times  annual 
interest  on  all  bonds  now  outstanding.  On 
completion  of  new  installations,  correspond¬ 
ing  earnings  are  estimated  at  over  Oi/i  times 
annual  bond  interest  requirements. 

Fully  descriptive  circular  gladly  furnished 
upon  request. 

Price:  100  and  Interest,  Yielding  6% 


ijrrowth,  as  liicy  iifc.  outlook 


lltO  St.  James  Street 
Montreal 

Telephone:  Main  0707 


Wood,  Gundy  &  Company 

Limited 


so  tli.it  some  annouiiceinent  can  be 


,  .some  return  to  prcl'erri  d  sharchoid-  looked  for  cither  this  week  or  the  be- 
,  ers  before  long  is  bright.  i  ginning  of  next. 


the  sale  of  the  po'wer  plant  of  the 
company  at  Island  Falls  to  the  Abi- 
’  tihi  Power  &  Paper  ('ompany.  Net 
.  working  capital  a.s  at  December  31 
liist,  amounted  to  $5,245,887.  By  vir¬ 
tue  of  the  healthy  balance  sheet  of 
the  company,  net  earnings  can  be 
largely  tilsbursed  in  dividends.  So 
that,  with  output  definitely  on  a  basis 
of  8,00-0  tons,  which  it  is  understood 
will  probably -be  achieved  this  win¬ 
ter,  a  furMer  Increase  in  the  dividend 
rate  will  be  a  logical  step. 

Eastern  Dairies 
Enters  Toronto 

I  (From  the  Toronto  Bureau  of  flie 
I  Financial  Times.) 

I  Toronto.— It  was  learned  this  w  eek 
I  that  the  Eastern  Dairies,  which  are 
I  controlled  by  the  Nesbitt,  Thompson 
j  group  of  .Montreal,  have  entered  the 
j  Toronto  field  by  the  purchase  of  the 
I  Acme  Dairy  Go.,  a  Toronto  concern 
established  over  38  years,  and  oper¬ 
ating  36  -waggons,  making  deliveries 
over  Greater  Toronto. 

Up  to  the  present  time  Eastetu 
Dairies  have  co-nfined  their  opera¬ 
tions  to  Montreal  and  Ottawa.  Fol¬ 
lowing  the  purchase  of  the  Acme 
Dairy  it  is  reported  that  the  Eastern 
Dairies  are  likely  to  purchase  an¬ 
other  dairy  in  Toronto  as  Well  as  one 
of  the  leading  dairies  in  Hamilton, 
Ont.  The  Acme  business  is  well 
established  and  in  addition  to  the 
main  modem  dairy  in  Toronto  has 
shipping  centres  in  many  outlying 
points. 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

I 

Public  Utility 
and 

Industrial  Financing  ! 
Foreign  Issues  quoted  | 


immsirsemrmi 
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TOROMTO  U3MDON.KMa  | 


DOMINION  POWER 

PREFERRED  AND 
COMMON 
Bought  and  Sold. 

Browning,  Harris, 
Denman  &  Co. 

IJMITOD 

Investment  Bankers, 

31  Main  Street  K.,  HAMILTON. 
Toronto  Private  Line  Adel.  886.t. 
OflleoM  at  l/orid<»n  and  nellcvillf^. 


ConservQftve 

Investments 


UalterT  Sinfffi 

A  COMPfUrt.  UNITED 
TOROMTO 

330  BAT  3Tfi£ET  AOBU  3MS 


INVESTMENT  ITEMS 

ftOTAl  SKVirtn^CtWRCtATION 


What  Every 
Investor 
Should  Know 

The  wise  investor  keeps 
fully  conversant  with 
general  business  condi¬ 
tions  which  influence 
the  investment  market. 

A  concise  review  of 
Canadian  economic 
conditions,  together 
with  a  survey  of  the 
security  markets  and 
information  regarding  a 
number  of  companies, 
is  contained  in  the  June 
issue  of  our  publication 
Investment  Items. 

You  can  obtain  a  copy 
by  utilizing  the  coupon 
below. 


apS^SeemitiM 

'CORPOUnON 
1  ic  i*r  s  O’ 

tti  S$.  Jamm  sum  . 

Twomo  Halifax  Saint  Joha  Quaba* 
Wlnnlpag  Vancauvar  Naw  Ygik 

Please  send  me  “Investment 
Items.” 
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When  Travelling 


Total  Assets 
in  Excess  of 
$750,000,000 


HMd  Office:  MoatreiJ 


This  Bank’sTravellers’Cheques 
provide  a  safe  and  convenient 
method  of  carrying  money  when 
travelling,  and  its  Money  Orders  a 
safe  and  convenient  method  of  re* 
mining  small  sums. 

Branches  in  all  Important  Centres  in  Canada 
Savings  Departments  in  all  Branches 

Bank  of  Montreal 

Established  i8l7 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


FACTORY  A.\T)  EXECITIVK  OFFICES: 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


Bank  Situation  Seems  to  Suggest 
Approach  of  a  Period  of  New  Stock 
Issues:  Business  Per  Share  is  Highj 

~ .  I 

Assets  Are  Now  25  Times  the  Paid-Up  Capital,  Exceeding  the  Ratio  Even  of  1919,  When  Highj 
Commodity  Prices  Accounted  For  Temporary  Expansion  —  Yisid  on  Bank  Stocks  Is  i 

Again  Approximating  to  the  Bond  Level,  and  thp  Issue  of  New  Stock  at  Less  | 

Than  Market  Price  Should  Soon  Again  Become  Feasible. 


In  Nova  Scotia — 


1913  19I4|19I5|I9I6|I917|1918|I919|1920|I92||1922|I923|1924|1925| 


. . . 


ejKNADIAN 


TRAINS  '  HOTELS  ^  TELEGRAPHS  '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  disp&tcb 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


VICTORIA 


Summer  Ooarist . 

\iSj^/Gan^^llaciik 

/  Hockies  and  the 
/  Pa^c  Coasi 


*  VICTORIA 
SEATTLE 
PO  R  T  LAND 

£mltlaidteci 

'*5136*60* 


V  V*  \v 

\  j'"***:-*^*:  \ 

\  5»  / 


—BANFF- 

PEACHED  ONLY  VIA  CANADIAN  PACIFIC 

ffam  Wmbeal&Iiplum 

-$113*80^ 

I  LAKE  IPUISE 

REACHED  ONLY  VIACANAOIAN  MCIFK 

ffmWoMveal&Kelom 

^$115'35^ 

Pe'hmt  ImMOtASl 

Stofover  (Mowed 

CANADIAN 

PACIFIC 


Tho  question  of  the  enormous  in-  | 
crease  in  the  amount  of  banking  bus-  I 
iness  during  the  last  ten  years,  un-i 
accompanied  by  any  increase  in  the  ; 
capital  of  the  banks,  has  been  at-  j 
tracting  the  attention  of  banking  ex- 1 
perts  for  some  time,  in  fact  ever  j 
since  it  became  evident  that  the  j 
‘  present  price  level  of  commodities  j 
was  reasonably  stable  and  that  the  ! 
j  volume  of  hanking  funds  need  not  | 
therefore  he  exj>ected  to  show  any  ' 
recession.  That  the  situation  begins 
to  suggest  a  necessity  for  furtlier  j 
issues  of  bank  stock  is  fairly  gener-  i 
ally  admitted.  The  object  of  this  j 
article  is  to  point  out  some  consider- . 
ations  which  make  it  reasonable  to  j 
conclude  that  a  considerable  amount  | 
—  of  new  bank  stork  issue  cannot  very  j 
well  be  deferred  much  longer. 

In  1013  each  dollar  of  paid-up  I 
banking  capital  carried  $13,511  of  total  j 
hanking  assets.  In  1025  the  same! 
dollar  of  hanking  capital  carried  .$25  i 
of  iisscts.  It  is  tnie  that  this  sum  , 
is  not  greatly  in  excess  of  the  amount ! 
carried  in  1010.  which  was  $24.80:  | 
but  the  volume  of  hanking  business  i 
in  lOlil  was  artificially  swelled  by  i 
the  high  Post-War  price  level  of  ; 
commoditie.s.  and  after  the  price  col¬ 
lapse  of  1020.  the  volume  of  total  j 
business  fell  off  very  rapidly,  until  in  J 
1022  it  was  down  to  below  $21.  There 
is  no  prospect  of  any  such  recession  [ 
now.  and  the  only  thing  that  could  ^ 
cause  any  reduction  of  the  volume  { 
of  tho  banking  btisiness  in  Canada  : 
would  be  a  reduction  in  the  actual  | 
volume  of  production  and  com- ; 
merce  in  commodities.  Needless  to  . 
say.  there  is  absolutely  no  indication 
of  any  such  reduction,  but  rather 
‘  the  opposite. 

Issue  B.t  ‘•Rights.’* 

The  most  satisfactory  method  of 
procuring  bank  capital,  and  the 
method  which  has  been  commonly  j 
adopted  in  the  pa.st  by  Ca4iadian  • 
hanks,  is  the  issuance  of  stock  to  ex-  I 
isting  stockholders  at  a  price  some-  I 
what  below  the  market  level.  But  j 
in  order  that  this  method  may  be  j 
employed,  it  is  necessary  not  only  ; 
that  there  should  he  a  need  for  addi- ! 
Tional  capital,  but  also  that  the  yield  | 
on  bank  stocks  at  their  current  price 
should  he  considerably  less  than  the 
earning  power  of  hank  funds,  so  that 
it  may  be  profitable  for  the  bank  to 
I  sell  new  stock  to  its  shareholders  at  i 
I  a  slightly  higher  yield  than  the  ex-  j 
isting  stock.  This  condition  exist- 1 
'  ed  up  to  1010  when  the  yield  on  hank  ; 
stocks  was  as  low  at  4.36  and  the; 
yield  on  high  grade  bonds  was  3.44. 

„  But  from  1ft  10  on  the  two  yields  di¬ 
verged  considerably,  and  by  the  time  i 
of  the  War  they  were  a  point  and  a  ! 
lialf  apart.  Indicating  a  price  on  j 
'  bank  stock.s  too  low  to  allow  of  the  i 
advantageous  issue  of  much  new  j 
stock  to  shareholders  at  special  | 
prices.  During  the  War  the  two  j 
yields  came  together  again  owing  to  j 
i  the  enormous  incrcas^e  in  the  rate  on 
bonds;  but  the  amount  of  money' 

'  which  was  required  for  the  purchase  j 
j  of  government  bond  issues  made  it  i 
I  difficult  to  obtain  funds  for  hankin.g  j 
j  stocks,  even  if  the  banks  had  desired  i 
to  expand  their  capital  in  that  period  1 
I  of  uncertainty.  In  1fl20  and  1321  the  j 


MONTREAL  GRAIN 
RECEIPTS  HEAVY 


Montreal  has  been  of  recent  years 
j  consistently  breakin.g  iLs  own  rec- 
'  ords  in  the  matter  of  grain  handled 
at  the  harbor,  and  this  season  prom- 
;  ises  to  be  no  exception  as  it  appears 
1  probable  that,  by  the  end  of  thi.s 
I  week,  the  total  amount  of  grain 
:  bandied  this  year  will  be  definitely 
ahead  of  that  for  the  same  period  of 
j  last  year. 

I'l)  to  7  o’clock  on  Friday  morning 
June  18,  the  Commission  elevators 
,  had  handled  78. 98!), 226  bushels  4)f 
I  grain,  only  two  million  below  the 
'total  up  to  the  same  date  in  1925, 
i  Considering  that  navigation  opened 
two  weeks  later  this  .season  than 
last,  these  figures  appear  to  demon¬ 
strate  that  another  record  season  is 
to  be  established  in  Montreal,  which 
already  has  the  enviable  reputation 
of  being  the  world’s  foremost  grain 
seaport  in  the  world. 

Heavy  Lnudiiigs. 

Weekly  grain  loadings  and  re¬ 
ceipts  have  been  steadily  increasing 
over  the  respective  figures  for  last 
season,  and  last  week's  are  no  ex¬ 
ception  to  those  preceding.  .More 
than  twice  as  much  grain  was  re¬ 
ceived  at  the  local  elevators  last 
week  a.s  comparod  with  that  taken 
in  during  the  same  period  in  l!t25, 
the  total  for  the  seven  days  being 
6.766.462,  or  just  under  a  daily  aver¬ 
age  of  one  million.  The  figures  for 
the  same  week  la.st  year  are.  3.313.- 
833  bushels, 

Deliverie.s,  in  the  same  way,  are 
over  twice  as  large,  6.611,345  bush¬ 
els  of  grain  having  been  delivered 
lasL  week  from  the  harbor  elevators, 
as  against  only  2.943,(130  luishels  dur¬ 
ing  the  same  week  last  season. 

At  the  pprsent  rate  of  progress, 
the  yea'r'.s  figures  will  soon  ecllpsi! 


two  yields  were  still  fairly  close  to¬ 
gether  and  a  small  amount  of  slock 
issuing  took  place  in  tliose  years,  al¬ 
though.  as  already  pointed  out.  the 
volume  of  banking  business  was  then 
an  uncertain  quantity. 

Hoiid  and  Hunk  Yields  .Lpproiieliiiig. 

.^fter  1921  the  bond  yield  fell  off 
rapidly  and  in  1922.  1923  and  1921 
there  would  have  been  no  profit  in 
issuing  bank  stocks  at  less  than  the 
market  price,  especially  us  the  re¬ 
sulting  funds  could  only  have  been 
employed  in  (he  purchase  of  further 
accumulations  of  government  bonds. 
By  the  end  of  1925  bond  and  hank 
yields  were  again  coming  together, 
and  dtiring  the  present  year  the 
banks  have  begun  to  expaud  their 
loaning  business  and  to  nit  down 
their  accumulations  of  low-yield  in¬ 
vestments.  In  other  words,  the  .“it- 
uatlon  begins  to  look  much  more 
like  the  commencement  of  a  period 
of  expansion  in  bank  capital.  To 
some  extent,  of  course,  tho  prospect 
of  “.valuable  rights”  is  itself  a  fac¬ 
tor  in  putting  up  the  price,  anrl 
therefore  reducing  the  yield  of  hank 
stocks;  but  the  stocks  themselves 
must  he  fairly  strong  on  the  market.  ! 
apart  from  this  prospect,  before  the  : 
bank  directorates  can  begin  to  con-  I 
sider  the  wi.sdora  of  making  new  is-  1 
sues.  ! 

There  is  a  good  deal  of  diversity  j 
between  the  individual  banks  on  the  | 
point  of  the  amount  of  total  business  ' 
carried  by  a  dollar  of  capital  stock.  | 
During  1925  the  average  for  all  the  ^ 
banks  was  $25  of  assets  per  dollar  j 
of  capital,  .^t  the  present  moment  | 


Total  Auets  in  Dollara  for  erary 
I  Dollar  of  paid  up  Capital 


(that  is  according  to  tlie  statement 
of  April  30)  the  four  largest  banks 
have  an  average  of  $26.40  of  assets 
per  dollar  of  capital;  but  among 
these  the  Royal  Bank  led  the  list 
with  $30.30,  followed  by  the  Bank  of 
Montreal  with  $25.30.  the  Bank  of 
Commerce  witli  $24.60,  and  the  Bank 
of  Nova  Scotia  with  $24.20,  These 
figures  are  very  large  in  comparlion 
with  the  $13.50  which  was  the  aver¬ 
age  in  1913. 

Xotf  riieiilation  a  Factor,  i 

Note  circulatiO'n. which  is  permitted  i 
flee  and  uiire.slricted  up  to  tiu; 
nuiount  of  the  paid-up  capita’,  is  al¬ 
so  of  course  a  factor  in  making  rrp- 
itai  increases  desirable.  The  in¬ 
crease  in  circulation,  however,  has 
not  been  nearly  so  great  as  the  in¬ 
crease  in  total  assets;  a  fart  which 
is  accounted  for  by  the  circumstance 
that  the  total  asset.s  now  include  a  ; 
much  larger  volume  of  inactive  sav-  j 
ings  than  they  used  to  before  the  I 
War.  In  1913  the  banks  were  only 
carrying  94  cents  of  note  circulation 
per  dollar  of  capital.  They  rose  to  i 
$2.05  in  1918  and  the  .average  for  j 
1925  was  $1.49.  The  extra  49  cents  | 
today  Is  issued  on  tho  strength  of  i 
gold  or  Dominion  notes  deposited  in  j 
the  central  gold  reserve;  and  the; 
holding.s  of  gold  and  Dominion  notes  i 
are  now  so  large  that  the  banks  have  ! 
no  difficulty  in  setting  aside  the  ne-  | 
cossary  amount  to  cover  their  excess  ; 
circulation. 

The  yield  on  tho  stocks  of  the  four 
leading  banks  (excluding  "rights”) 
has  been  as  follows  since  1910.  as 
compared  with  the  yield  on  high-  i 
grade  f'anadian  bonds: 


Chartered  Banks  as  at  Dee.  31. 


Total 

Paid-up 

Dollars 

Note 

Dollars 

■Assets 

capital 

.■\ssets  per 

Circulation 

Note  C 

000  omit.  1 

(000  omit. ' 

$1  Cap. 

(000  omit.)  per  $100 

1, 551, ’263 

114,809 

13  5 

108,646 

94 

1,555.557 

113,917 

13  6 

105.970 

93 

1,773,992 

113,988 

15  2 

122  200 

107 

.  1,948,044 

1 13,-346 

17  2 

148  785 

131 

.  2,323.164 

111,674 

20  8 

192,924 

173 

2,689,835 

109,492 

24  5 

224  501 

205 

.  2,967,374 

119,199 

24  8 

232,487 

195 

3,059,979 

128,067 

2.’)  9 

228,759 

178 

.  2. 746,73.3 

129,.317 

21  2 

184.406 

143 

.  2,618.638 

125,230 

20  9 

176.201 

141 

.  2,700,424 

123,409 

21  1 

18D,247 

146 

.  2.807.476 

121,910 

23  0 

165,672 

136 

.  2,896,070 

116,165 

25  0 

173,892 

149 

Yield  on  Bank  Stocks  Again  ' 

Approximating  to  That  of  Bonds' 

1910  11  12  1314  IS  16  17  18  19  20  21  22  23  24  25  I 


STOC^ 


Money  and  Exchange 


Currency 

Country 

Normal 

Current 

Value 

P.C.  of 
discount 

Sterling . 

.  .G.  Britain  N.Y.  Funds 

$4.86  2-3 

$4.86i„ 

.1 

.  *'  “  Can.  Funds. 

4. 8.53  g 

.8 

Franc . 

. .  France . 

19.3c. 

2.84c 

85.3 

Franc . . 

. .  Belgium . 

19.3c. 

2 . 86c. 

85.2 

Lire . 

.  .Italy . . . 

19.3c. 

3.61c. 

81.3 

M.lreis  (paper). .Brazil .  . . 

32.4c. 

15. 74c. 

51.4 

Crown . 

.  Denmark . 

26.8c. 

26.5;{c. 

1.0 

Crown . 

. Sweden . 

26.8c. 

26.84=. 

.2* 

The  money  market  was  generally  stronger  during  the  past  week.' 
any  recessions  from  last  week’s  closing  quotations  being  of  a  negligible  ! 
cliaracter.  ! 

On  the  other  hand  milrels  firmed  up  again,  closing  the  week  at : 
15.75  as  compared  with  last  week’s  close  of  15.37.  French  francs  closed  ' 
slightly  higher  at  2.84  as  against  2.80.  lire  at  3.61  as  against  3.59  and  : 
Swedish  crowns  at  26.84  as  compared  with  26.80.  : 

Sterling  Wius  slightly  easier  at  $4.86's  while  Canadian  funds  in  New' 
York  were  firmer  at  ap  remiiim  of  5/32  as  compared  with  a  premium  of 


those  of  la.st  year,  the  total  receipts  | 
being  only  705,745  bushels  below  j 
thosit  for  last  year,  bust  Friday  morn- 1 
ing.  and  the  total  deliveries  only  l.-j 
251.5!(0  bushels  lower  than  for  1925  i 
to  the  same  date.  ^ 

D(‘spite  the  fact  that  both  leceipts  | 
and  deliveries  fall  off.  as  a  general  1 
rule,  during  the  month  of  June  and  ! 
even  late  .May,  this  year  indicates  ' 
that  they  are  keeping  up  fairly  well.  ' 
Deliveries  to  date  are:  3!l,53l,239l 
bushels  and  receipts  are  3!»,457,!»67  j 
bushels.  I 

SAI.K.S  OF  HAXK  STOFK.S.  j 

.lune  17—1  Canadienne,  157;  13, 

Coniinerce,  219;  6  Dominion.  214- 

214Ti  ;  72  .Montreal,  266;  10  Imperial, 
205-207Vo:  32  Royal,  249-2491/., 

. I  line  18 — 20  Com  merce,  2191,4-220: 

5  Dominion,  211;  5  Imperial,  205;  6; 
•Monlreal,  265%:  2  Nova  Scotia,  284;  j 
23  Royal,  249-250;  14  Toronto,  2J 9. 
June  19 — 3  Commerce,  221;  1  Do- 1 


minion.  212;  50  Imperial.  205;  4 

Montreal,  265t^:  2  Royal,  24yya:  25'' 
Toronto,  218Vi-21!(.  j 

.June  21 — 8  Canadienne,  157;  8! 

Commerce.  220;  55  Dominion.  212; 

18  Montreal.  266-266>,^;  10  Nova  Sco¬ 
tia.  286>/i:  29  Rpyal,  249-249'^.  i 

•Iiine  22  --!•  Commerce,  219^6-220;  ' 
to  Imperial.  205;  11  Nova  Scotia,  I 
287;  5  Royal,  249 (/j;  19  Toroiiix),  ' 

21 9  Va -220.  j 

f'uiiHiin  Cement  Conipnii.r,  MniB-  { 

ed;  Due  of  the  constructive  develop¬ 
ments  arising  from  the  hig  building 
program  of  the  International  P.iper 
cempany  in  I’anada  in  conu'- ctioi; 
wi’h  the  expansion  of  its  iniiustr.i- 
hen  is  the  reopening  of  the  'lull 
Ulan*  of  U.e  Canada  Cement  Cuu-i 
iiiiiiy,  jr.  1’  .iones,  tiie  pre.-i.Jeiit. 
confirms  liu  reiiorl  that  thus  steii 
has  Dccn  taken,  and  states  thai  tlie 
ulain,  whicli  has  licen  closed  down 
t'-r  L  niiinbor  of  years,  will  be  oper¬ 
ated  25  per  cent,  of  capacity.  , 
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Our  Montreal  Branch 


The  Bank  has  thirty-eight  branches, 
cpvering  every  centre  of  importance 
in  the  Province.  Extensive  trade 
and  credit  data  and  a  complete  bank¬ 
ing  service  are  thus  made  available 
to  our  clients. 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

$10,000,000.  $19,500,000 

Total  Assets,  $240,000,000 


Are  you  going  abroad  this  year?  ^ 
W  ]l0]l  If  so,  we  suggest  you  carry  a  Letter 
of  Credit.  It  is  the  most  satisfactory 
X  OH  method  of  providing  your  needs  in 

np  1  foreign  currencies.  It  acts  as  an  in* 

X  r3, V Cl  troduction  to  bankers  in  all  parts  of 
the  world,  and  then,  your  funds  are 
drawn  from  your  own  Bank  only  $m 
you  draw  on  the  Letter  of  Credit. 

IMPERIAL  BANK 

or  CANAJ>/L 

173  BRANCHES  IN  DOMINION  OF  CANADA 

Aeenlt  in  f  ENGLAND— Lloyd*  Bank  Limited,  London  and  Br»neh«».  ... 

Clreat  -  SCOTLAND— Tho  Commercial  Bank  oi  Scotland.  Umitod.  Edinburgh  and  BranchM. 
Britain  '  IRELAND  Northern  Banking  Co.,  Limited.  Bellaal^and  Branchet. 

Agenia  in  FRANCE-Lloydt  and  National  Provincial  Foreign  Bank,  Limited,  Credit  Lyonnaia. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bm:iK  Note 

Bond  and  Stock  Certificate  Producers 

in 

CenaLcle 

for 

Banks,  Municipalities  and  Corporations 


ffead  Office 
Ottawa,  Canada 


Francfiee  >  n 

Montreal,  Toronto,  Halifax  &  New  York 


FREEDOM  ^ 

FOR 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

WE  have  located  plant  to  the  value  op 

its, 000,000  IN  THE  LAST  TWO  YEARS  UNDER  THIi  7"  W  T" 

ABOVE  IDEAL  UONUrnUNS.  w'  #  ■  ■  j 

WE  CAN  DO  IT  FOR  ^  ^ 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MONTREAL 


Ho'w  can  a  Letter  erai* 
pete  with  your  voice? 
Don't  send  a  boy— 
on  a  man's  job! 

tL"Ottr  Long  Distatue  hill  averages  over 
$200  a  month.  We  use  it  constantly.** 

— Writes  a  Seed  Merchant 


WJL  TELBPHONS  CO. 
OF  CANADA 


Electrical  Energy 


RELUBLE 
six  (•)  Hydro-Klec- 
trle  Vorrtw  plant* 

nad  large  ateam 
plant  Reaerve. 


CONTDfUOrS 

Available  (or  «**  24 
houra  per  day  and 
every  dajr.  No  ra* 
atrlctlona. 


UNLIMITED 

Approxloiatelj  300,« 
000  U.  P.  oTallaMa 


FOR  FOWER,  LIGHT  AND  OTHER  PERFOSES. 

Generated  and  Distributed  by  the 

Montreal  Light,  Heat  Power  Consolidated 


GAS 


ManufactarlDg  and  Olatrlbutlag 
Par  INUUSTRIAL  and  |i^  . 

HRSIUUKTIAI.  VbUS  uuai 


Low  Rates  For  Service 


iJbiCS  Dual  Service 

Inquiry  Requeated.  Addreaa  4# 

Power  Bid.,  85  Craig  St.  West, 
Tel.  Mala  4040.  Bloatreal. 
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OND  MARKET  NEWS 


' 

Public  Services 

Public  Service  Companies 
are  public  necessities  and 
grow  as  the  country  "rows. 
That  issues  of  such  compan¬ 
ies  therefore  po-sess  a  high 
degree  of  security  has  been 
amply  demonsti  ated  in  the 
cases  of  tlie  following: 

MontrealTramwaysS^  194'1 
Montreal  Tramways 5%  1955 

Bell  Telepbone . 5%  1955 

Quebec  Power  .  6%  1953 

Quebec  Ry. - 5%.  1939 

8t.MauricePower6J^%  1953 
Montreal  Pub.  Ser.  .5%  1942 
Laurentidc  PowerS' 2%  1946 

Duke-Price  Power  6%  1966 
Manitoba  Power  .51-4%  1951 

Our  trading  department 
buys  and  sells  Public  Ser¬ 
vice  Securities  at  the  most 
favorable  market  prices; 

Send  for  our  circulars 

RENE-T.LECLERC 

Ineerperated 

Montraali-  160>  St.  Janjat  St. 
Quabaei-  71^  St.  Peter  St. 

(SaTASLISHID  l«0l) 

_ E2M 


INVESTMENT 

SECURITIES 


Which  Do  You  Need 
Most: 

Security? 

High  Income 

Return? 

Marketability? 

Speculative 

Possibilities? 

It  is  not  economy  to 
buy  what  you  have 
no  use  for. 

Consult  us  freely. 


R.  A.  DALY  A  CO. 

BAJTK  or  Toxosrro  BVTX.sar« 

TORONTO 

Mtmbers  Toronto  Stock  Rxekongi 


PRACTICE  THRIFT 

Thrift  is  the  keynote  of 
success — you  must  save  to 
be  successful. 

Do  you  realize  that  .$10.00 
a  month  paid  in  on  our 
Systematic  Monthly  Sav¬ 
ings  Plan  on  a  purchase  of 
7%  Mortgage  Bonds  would 
in  ten  years  amount  to 
$1,731.42  ? 

Send  for  Plan  "S”. 

ROBINSON 

Investment  Bankers 


I  PUBLIC  ISSUES  1 1  List  of  Tenders  | 

ALL  GOlhSG  TO 

I  W  The  .School  Municipality  of  Grand’ 

■  failwanBik 

I  llwl  I  hll  A  I  A  I  i»V  i  to  Bray.  Caron  &  Dubs  at  ltn.L’8. 

Unll  I  LU  d  I  H  E  LO  j  At  ‘■ft'",- 

the  .Municipality  5. 0, '/t.  j-ollowing  l.i 
• -  a  list  of  bids: 

Advance  in  Bond  Prices  There  is'  . L’S 

General,  and  Canadian  Gov-  wood.  Gundy  &  Co.,  Diniltcd..  itT.S.". 

ernments  and  Municipals  Sell  Brou.se.  .Mitchell  &  Co . 97.70 

Readily  at  Yields  a  Strong  Weir  &  Co..  :|7.5(i 

Fraction  Below  the  Canadian  Bcaubien  &  Co! !  ■  !!!  !!!  9(i!:;5 

Level  —  Dealers  Consider  Dom.  Securities  Coip . 96.07 

Bond  Market  Healthy.  Provincial  Bank ........  ...  9.5.91’ 

_  I  Versailles,  Vidricaire  &  Co...  Do.Ob 

The  general  position  of  the  local  -fQwN'  OF  It.VRKIF,  (Gfd.  It}  I'ttiiiif.v 
bond  market  has  shown  little  change  „f-  >,i|ii(.of), 

during  the  last  few  days.  Price  The  Town  of  Barrie  have  sold  .f  !9,- 
changes  have  been  almost  negligible  251.26  5%  15  instalments  to  B.  A. 
and  the  volume  of  general  business  Daly  &  Company  at  99.71).  At  this 
.  ...  .  ,  ,  price  the  money  is  costing  the  lown 

and  trading  is  regarded  as  normal,  Following  Is  a  list  of  bids: 

The  government  and  municipyl  mar-  ^  A.  D:ily  &  ('o . 99.79 

ket,  of  course,  lacks  the  "atnios-  .Municipal  Bankers  Corp .  99.702 

phorc”  that  accompanies  new  issues,  Stewart,  Scully  &  Co . 99,57 

and  tlie  attention  of  dcule-rs  and  |  D- <  o- •  • 

.  Wood,  Gundy  &  (  o..  Limileo.  9!). do 

large  buyers  alike  is  becoming  to-  jj  u„,.gpy,.  g.  i  q . yp  27 

cuiised  on  the  situation  in  the.  United  Gairdner  &  Co . 99.212 

States,  in  w'hieh  market  bond  prices  Royal  Securities  (.'orp..  Ltd...  99.177 
have  advanced  so  substantially  thati*'''y.  -51>lls,  Spence  &  (m....  99.17 

new  (  anadia.n  issues  aie  finding  !  Gouinlock  &  Co. . 99.0:5 

I  their  way  there.  During  the  larst  yjatthews  &  Co . 99.02 

few  weeks  practically  every  largo  Dynicnt.  Anderson  &  Co . 9S.9I 

provincial  or  municipal  i.ssue  has  McLeod,  Young,  Weir  &  Co. .  98.87  | 

sold  in  ,New'  York,  the  Ontarios.  New  .  ! 

Brunswicks,  two  is.sues  of  W  inni-  pitv  of  Otiawa  have  sold- 
pegs  and  last  week's  City  of  Ottawa  ,$.3jsi46.70  b'ir  10  instalment  bon-ls  i 
issues  being  illustrations.  j  142.559.98  "IS 

The  advance  in  bond  prices  in  241, 1.85. 9.>  “  20 
United  States  is  general  and  even  40,000.00  „0 

public  utilities  are  selling  to  yield  g^2  61 

investors  something  less  than  to  Dillon.  Read  &  Company  and  Dom- 

As  a  result,  there  has  developed  inion  Securities  Corporation  at 
more  interest  In  Canadian  govern-  190.58.  At  this  price,  the  money  is 
iments  and  municipals,  which  still  costing  the  City  a  4.91%  basis.  Fol- 
*  lowing  IS  the  li.st  of  bids; 

yield  inve.stors  fairly  close  to  the  .5G  ^  ,.q  .  D(„ii)nion' 

level.  Comparison  of  prices  of  Can-  Securities  Corp . .,...100.58 

adia.n  bonds  in  Canada  and  United  Wood.  Gundy  &  Co..  Ltd . 100.45 

States  respertlvely  shows,  for  ex- '  of  .Montreal;  A.  E.  Ames 

,  ,  ■  _.  .  .  ,  &  Co.;  First  National  Bank 

ample,  that  long  term  Dominions  in  |  & 

New  York  sell  at  about  a  4.60%  ba-1  . 100.429 

sis  with  similar  bonds  in  Canada  at  |  Harris,  I'orbcs  &  Co.:  National 
.about  a  4  SO^T  basis.  Provincial!  City  Co . 100.416 


Advance  in  Bond  Prices  There  is 
General,  and  Canadian  Gov¬ 
ernments  and  Municipals  Sell 
Readily  at  Yields  a  Strong 
Fraction  Below  the  Canadian 
Level  —  Dealers  Consider 
Bond  Market  Healthy. 


CASTLE  BLUS. 

nPPSSPSF'Q  I  9unp  1-City  of  Courtenay.  B.C.. 

UVVtFB  PLw  i  iiSi!.  :?1.5O0.  .5%.  514  yr.-;.:  .$1,100.  5%. 

j  j  1014  rears:  purchaser  unknown. 

!  CENTRAL  SITE ' « ■ is 

WMIV  ■  13  years:  purrhaser  un- 

i  _ _ -  I  known. 

And  Strong  Board  of  Directors!  '"nc  1— city  of  New  W’estminster. 
c  ,  ■ -TL  ,  I,  c  D'  -  $60,000,  5%.  101/4  years;  pur- 

Sugg^ts  That  Its  Space  Will  |  unknown. 

Be  Filled  Promptly  —  New  .lune  1 — City  of  Port  Alberni.  B.C.. 
Bond  Issue  Represents  About  $"6990:  5%.  5'/4  years,  purchaser 
i  __  ^  t  I  1  unknoAvTi. 

j  63  Per  Cent,  of  Total  Value  Jimo  C — City  of  Woodstock,  Ont.. 

I  of  Property — Special  Contin-  $12,755;  purchaser  unknown. 

i  gent  Reser^  Will  Be  Main- 

!  tained  For  Five  Years.  Ames  &  Co..  Ltd.,  at  99.05;  cost  ba- 

i  -  gjg  5.08%. 

I  A  site  conservatively  valued  at  .lune  14 — Twp.  of  Seneca,  Ont.. 
$.549,000.  with  a.n  eleven-storey  office  $12,000.  5G .  10  ins.;  Municipal  Bank¬ 
building  costing  $1,048,000.  or  a  total  ers’  Corp..  at  99.41:  cost  basis  5.12'"7. 
of  $1,592,000.  are  the  a.ssets  pledged  City  of  Winnipeg.  Man.,  $2,025,000. 
as  soctiritv  for  the  .$1,000,000  bond  4i/4%,  20  years,;  A.  E.  Amos  &  Co..  | 
issue  of  the  St.  Catherine  Stanley  Royal  Bank.^Guaranty  Tnist  Co.,  of 
Realtv  Corporation.  The  slnicture,  N.Y.,  at  94,8571. 

!  which  will  be  known  as  the  Castle  f’ask.  Schf;.  and  Phones,  $21,800. 

■  Building,  is  about  to  be  erected  on  Vibank  Village,  Sask..  $2,000. 


Issues  Sold 


which  will  be  known  as  the  Castle  Sask.  Schf;.  and  Phones,  $21,800. 
Building,  is  about  to  be  erected  on  I  Vibank  Village,  Sask..  $2,000. 
the  site  of  the  Castle  Blend  re-steur- 1  614':7,  10  years;  Houston,  Willough- 
ant.  formerly  the  Emmanuel  congre-  by  &  Co. 


Progress 

'  OUND  business  prin- 
^  ciples  and  a  policy  ol 
gradual  expansion  have 
marked  the  steady  growth  of 
this  Bank  for  over  fifty  years. 

Today,  one  of  the  largest 
and  strongest  banks  in  the 
world,  it  serves  every  phase 
of  business  and  private 
life  at  home,  and  is  tak¬ 
ing  a  leading  part  in  the 
expansion  of  trade  in 
foreign  markets. 


The  Hoyal  Bank 
of  Canada 


I  gutionul  Church,  northwest  corner  of  Soeurs  Servantes  de  .lesus  Marie, 
Stanley  and  St.  Catherine  streets,  of  Hull.  Que.,  $90,000.  1-80  j 

I  The  area  Is  10.987  square  feet,  with  years;  Credit  Anglo-Francais.  off. 
75  feet  frontage  on  St.  Catherine  190, 

street.  l"ote  St.  Laurent.  $68,000.  5%,  L.  G. 

The  bonds,  which  arc  offered  this  Beauhicn  &  Co. 

I  week  by  a  syndicate  composed  of  City  of  Westmount.  $412,000,  4i/2'’f , 

I  Han.son  Bros..  Royal  Securities  Cor-  1-19  years;  'Wood,  Gundy  &  Co.,  at 
I  poration.  VV.  A,  Mackenzie  &  Co.,  and  95.10. 

I  R.  A,  Dalv  ft  Co,,  are  a  closed  first  City  of  Ottawa.  $741,942.61.  5%.10- 
niortga.ge ‘i.s'sue  at  6  per  cent.,  due  30  years;  Dominion  Securities  Corp. 
in  1946.  The  rompa.ny  coven.ants  to  ‘itiil  Dillon.  Read  ft  Co.,  at  100.58. 
im.iintain  for  five  years  a  contingent  Town  of  Barrie.  Ont..  .$48,251.  .5%, 

1  reserve  of  $32,500,  which  shall  not  instal.s..  R.  A,  Dal.v  &  C  o.,  at  99.79 

I  ha  impaired  by  pa.ymenl  of  dlvi- _ _ _ _ 

dends.  The  offering  is  .at  99  and 

I  interest,  yielding  aboiif  6.6O.  tors  are  Hon.  Lome  c.  Webster, 

The  comipany  has  a  very  influen-  who  is  widely  known  as  the  dlrec- 
tlal  dirertorate.  w'hieh  should  be  able  tor  of  a  large  number  of  leading  in¬ 
fo  attract  business  to  the  new  build-  dustrial  and  financial  corporations 
ing  rapidly.  The  prc.slden).  .t.  M.  in  Canada:  Dr.  Milton  S.  Hersey, 
Pangman.  wa-s  for  many  years  active-  president  of  the  Milton  HerseyCoin- 
ly  connected  with  the  .Montreal  pany,  and  a  director  of  many  rom- 
Stock  Exchange  firm  of  Burnett  ft  panics  and  a  member  of  the  Momt- 
Co,.  one  of  the  oldest  houses  of  its  rea.l  Harbor  Commission;  W.  G.  Han- 
kind  in  .Canada.  The  vice-president  son.  of  Hanson  Bros.,  one  of  the  old- 
is  C.  C.  Holland,  president  of  the  est  investment  houses  in  ra.nada; 
George  A,  Holland  company  who  W.  K.  Trower.  vice-president  of  the 
ha.ve  been  for  many  years  establish-  Montreal  Securities  Corporation, 
ed  in  the  departmental  store  busi-  Limited,  and  W.  A.  Mackenzie,  of  W. 
ness  in  close  proximity  to  the  site  A.  Mackenzie  ft  <  0.,  investment 
of  the  new  building.  Other  direr-  bankers.  Toronto. 
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m  "  VNmiD 
B  aONDS 

If  you  wish.  r.P  ^^[\\ 
Cla'ily  senri  you  an 
in^orrptlnp  hooklpt  on 
invpafments.  This^ill 
plnro  yon  und(»r  no 
obligation. 

Pimply  8vritp;  Pond 
ma  hooklf^t. 

“Tfcf  s\fakinx  of  a  Good 
f  nvestm^nf.** 

Toronto  Office,  297  Bey  St. 


UNITBP  BOND  COMPAMY  LTD. 

_ wlt>TOs6B7'OXTARlb. 


Mr.  Holland  estimates  net  operat¬ 
ing  revenue  at  $145,790.  or  more 
than  twice  the  interest  charge.  A 
sinking  fund  charge  of  $10,000  per 
annum  begins  to  operate  in  1929. 


Write  for 

“SALMON 

CANNING” 

a  booklet  which 
gives  full  details  of 
a  great  industry 
and  an  attractive 
investment  oppor¬ 
tunity. 

MTLEOD\buNC. 

Weir^G^ 

Z/mMet# 

205  St.  James  Street 
MONTREAL 

fhoam  Main  S3€t 

TORONTO  OTTAWA 

HAMILTON  I^NDON 


i  bonds,  such  as  Ontarios  and  Que- 
!  bees,  are  offered  in  New  York  at  a 


I  Ernst  ft  Co . 1 

!  Dyment.  Anderson  ft  Co.;  Fry, 


Uf,.-.  n.r  lu  a.  a  Mills.  SpenCC  ft  Co . 100.21 

4  70%  basis,  compared  with  a  basis  Han.son  Bros . 100.075 

of  4.80%  or  thereabouts,  in  Canada.  Atlantic  Corporation;  R.  A. 

With  this  situation  prevailing,  it  is  Daly  ft  Co . 100.071 

literally  impossible  for  new  Canadian  *  1°  ' 

issues  to  sell  in  (  a.nada  in  rompeti-  dominion  Bank . 99.9.87 

tion  with  New  York  bidders  and  un-  Matthews  ft  Co . 99.88 

til  the  two  markets  arc  brought  more  - - 

closelv  together,  it  is  probable  that  TOWX  Ol  (  AHI.FTOX  rTiVCE. 

J  ,,,  u  Town  of  Carleton  Place  have  sold 
new  offerings  in  (  ana da  will  be  3^,  in.^taiment  bonds  to 

scarce.  A.  E.  Ames  ft  Company  at  99.05.  At 

Among  dealrr.s.  the  general  feeling  this  price,  the  money  is  costing  the 
appears  to  he  that  the  bond  market  j  3  own  a  5.09';  basis.  Following  is 

i.s  in  a  healthy  position,  inasmtirh  as  r'’®, *1**^^'  a- 

A.  E.  Aitif  s  ft  Co . 99.05 

the  summer  approaches  with  but  |  Royal  Securities  ("orp .  99.007 

small  un.sold  balances.  'r  h.  Pafrhell . 99.00 

— — — —  — »  I  T pronto  Bond  Exchange . 98.85 

( IVood.  Gundy  ft  Co..  Ltd . 98.70 

I  Bell.  Gouinlock  ft  Co . 98.67 

To  Executors  of  jc  H.  Burgess  ft  Co... . 98.63 

Engineering  and  Machinery  j  Gairdner  ft  Company . 

^  .  Municipal  Bankers  (  orp .  98.29 

I  Companies  Doininion  Securities  Corp....  !)S.025 

t  iNfREASR  vniiR  KAm 


136  St.  James  Street 
MONTREAL 
Phone  Main  8542 


35  King  St.  West 
TORONTO 
Phone  Elgin  1224 


Robert  Dodd 

Investment  Banker 
120  St.  James  Street,  Montrea^ 


Specialist  in 

SOUTHEASTERN  POWER 
SECURITIES 
WAYAGAMACK  PULP 


INCREASE  YOUR  SALES 

lixperlenreil  mnn  wUh  25  ynir** 
hiixhly  Miii'ocA-Nfiil  reconl  ;ik 
SaleM  Ajcent  tincl  PiirrliaKiiii; 
Au:<*nt.  niHi  fhorouuli  kno^T- 
Inlce  of  all  Cnnnilian  territory’, 
Im  open  for  nipr.'iKcmeiif. 

rofrrcneOK.  Only 
Krfide  hiiNincMN  coneil«lcrc‘fl. 

Box 

Financial  TiniCN, 

Montreal. 


Automotive  Credit 
Corporation.  Limited 

Aotice  to  nondliuliIrrK 


Notice  is  hereby  given  that  the  re¬ 
gular  lialf-yearly  interc.'it  of  three 
ond  (.>ne-qiiaiter  per  cent.  (.3*4%).  be¬ 
ing  .at  the  r.ate  of  six  and  nne-lialf 
per  cent.  (6ta%)  per  annum,  vzill  be 
due  and  payable  nn  .July  1st.  1926. 
and  <’()up(>n.«  may  he  presented  at  tlie 
Offices  of  the  Company.  190  St.  .lames 
Street.  Montreal,  Qnebee.  or  1320 
Metropolitan  Building.  T('ronto.  On¬ 
tario,  (in  or  after  lliat  dale. 

Registration  and  transfer  books 
will  be  closed  from  .Tune  l-'ilh  to  .lime 
3(Uh.  1926,  both  dates  incin.sive. 

By  order  of  the  Board. 

F.  .1.  B.\.«ItFORTH.  Secretary. 

•  tune  9th.  1926. 


I  TOWN.SHII’OF  SKXKC.A. 

I  Township  of  Seneca  have  sold  $12,- 
j  000,  S';; ,  lO  instalment  bonds  to  .Muni- 
!  cipal  Bankers  Corporation  at  99.41. 
i  At  this  price,  the  money  is  costing 
!  the  Township  a  5.12%  basis.  Follow- 
i  ing  is  the  list  of  bids; 

Municipal  Bankers  Corp . 99.41 

I  Dyment.  Anderson  ft  Co..'..  99.03 

!  Royal  Securities  Corp . •  99.01 

I  C.  H.  Burgess  &  Co . 98.66 

j  MacNeill,  Graham  &  Co . 98.07 

’  (  ITY  OF  IVFST.MOINT,  QUF:. 

City  of  Westmount  have  sold  $412,- : 
000.  ’41/^%.  due  serially  from  Nov.  | 
1927-65  bonds  to  Wood.  Gundy  &  Co.. 
Ltd.,  at  95.10.  At  this  price,  the 
money  is  costing  the  City  a  4.99% 
basis.  Following  is  the  list  of  bids: 

Wood.  Gundy  ft  Co.,  Ltd . 05.10 

National  city  Co.;  Bank  of 

Montreal . 94.84 

Dynicnt.  Anderson  ftCo. :  Fry, 

.Mills,  Spence  &  Co . 94.57 

McLeod.  Young.  Weir  ft  Co.; 

Greenshields  ft.  Co . 94.47 

Han.son  Bros.;  Harris,  Forbes 

&  fo .  94.455 

.Mead  ft  Co.;  Bell,  Gouinlock  & 

Co . 94.437 

C.  H.  Burgess  &  Co.;  .MacNeill. 

Graham  &  Co . 94.38 

A.  E.  Ames  ft  Co..  Ltd.;  Dom¬ 
inion  Securities . 94.28 

L.  G.  Beaiibien  &  Co . 98.12 


ST.  CATHERINE. STANLEY 
REALTY  CORPORATION 

6y2%  20 -Year  First  Mortgage  Bonds 

'T^HE  bonds  are  secured  by  a  First  Mortgage  on 
the  11 -storey  Castle  Building,  to  be  erected  at 
the  corner  of  St.  Catherine  and  Stanley  Streets. 
Land  and  building  are  valued  at  $1,592,000  as 
against  $1,000,000  of  bonds  outstanding,  or  a  ratio 
of  6.3%. 

-  Mr.  C.  C.  Holland,  the  Vice- 

President,  estimates  the  net 
DIRECTORS  operating  revenue  wUl  be 

J.  J.  M.  PANGMAN.  President  $145,700  or  more  than  twice 
C.  C.  HOLLAND,  Vice-President  the  interest  requirements. 


DIRECTORS 
J.  J.  M.  PANGMAN,  President 
C.  C.  HOLLAND.  Viix:- President 
SENATOR  LORNE  C.  WEBSTER 
W.  G.  HANSON 
PR.  MILTON  HERSEY 
W.  A.  MACKENZIE 
W.  K.  TROWER 


Price  to  yield 
6.60% 

Prospectus  forwarded  on 
request. 


Hamilton,  Warner  &  Co. 

INVESTMENT  SECURITIES 

Transportation  Building  -  .  Montreal 

Telephone  Main  3635 


Tenders  Called 


June  24 — British  Columbia,  $6,- 
000.000,  41/2%.  30  }'car.  serial. 

June  30 — Baie  St.  Paul,  $60,000, 
5*;$.  30  yea/r. 

July  7  —  Montreal  Metroipolitan 
Commis.sion,  $1,000,000,  4*,^'/$,  1  Nov. 
1953;  $1,000,000,  41/^%.  1  Nov..  1954. 
(Can.  or  ('.  ft  N.Y.l. 

.June  29 — St.  .lohn  City  and  Coun¬ 
ty,  $8,500,  5%,  20  years;  $240,000.  5%, 
20  Instal. 

June  26 — Twp.  of  Haldimand,  $6.- 
400.  5%.  20  instal. 

June  26 — De.schcnes.  Que.,  $10,000, 
5i4''r.  10  years. 

RKLIGIOCS  ORDER 

BODS  OFFERED. 

Credit  Anglo-klrancais,  Limited, 
have  been  awarded  $50,000,  ^Va'/c 
bonds  of  the  Soeurs  du  Sacre  Coeur 
of  Ottawa.  These  bonds,  which  are 
due  serially  from  1  to  20  years,  are 
the  first  and  only  obligation  against 
property  valued  at  $120,000. 

ST.  LAURENT  BONDS  AtVARDED. 

The  Rom'an  C/athollc  School  Board 
of  Cote  St.  I.iaurent  have  awarded 
$63,000  of  5%  30-year  bonds  to  L.  G. 
Beauhien  &  Co.  The  new  issue  is 
the  only  outstanding  debt  ^  against 
the  board.  Most  of  the  property  of 
the  school  dlgtriot  is  situated  wittLln 
the  limits  of  tbe  City  of  Monitreal. 


MBC  •!  thm  W^nigm 
Gsiintries  wImm 
•bligatimis  wa 
rceoBunand 

ARGENTINE 

AUSTRAUA 

AUSTRIA 

BELGIUM  - 

BRAZIL 

CHILE 

CUBA 

CZECHO-SU3VAKXA 

DENMARK 

FINLAND 

FRANCE 

GERMANY 

HAITI 

ITALY 

JAPAN 

NETHERLANDS 
NORWAY 
SWEIKN 
SWITZERLAND 
UNITED  KINGDOM 


Important 

Bstemal  Obligatioms  are  pay¬ 
able  as  to  principsd  and  interest 
in  Dollars  in  New  Yotic  or  in 
Sterling  in  London  imd  should 
not  be  confused  with  Internal 
issues  which  are  pstyaMe  only 
in  the  currency  of  the  country 
coneerned.  Foreign  Govern¬ 
ment  Eicternal  OUgations  are 
not  s^iject  to  anyinoome  tax 
except  toat  ordin^pr  paid  to 
the  Dominion  Gesseinmesit  in 
the  ease  of  residentsof  Canada. 


“A  hand  on  the  pulse  of  the  world” 

(  Map  showing  principal  offices  of  the  National  City  OrganizaU;k>iil 


Government  Bonds 

Domestic  and  Foreign 

The  National  City  Company  provides  a  complete  invest¬ 
ment  service  in  Canadian  Government,  Provincial  and 
Municipal  Bonds  and  high  grade  Foreign  Government 
obligations.  ' 

Our  foreign  bond  offerings,  selected  with  the  same  care 
as  the  PiriWic  Utility  and  Industrial  issues  we  underwrite, 
represent  only  the  EXTERNAL  obligations  of  certain 
G^ernmeriits  whose  records  justify  our  recommendation 
of  their  securities. 

Carefully -selected  foreign  bonds  ofTer  an  exceptional 
opportunity  for  investors  to  diversify  their  holdings  at 
attractive  yields,  without  sacrificing  security. 

Our  booklet  “Sound  Bonds  of  For3ign  Governments” 
dealing  generally  with  foreign  issues,  will  be  sent  upon 
request,  and  if  desired,  we  will  also  submit  a  list  of 
attractive  offerings,  some  of  which  yield  over  7%. 

We  invite  inquiries  frewn  investors  who  cannot  visit  our 
(^flces  or  who  are  not  in  touch  with  our  representatives. 

Write  our  nearest  ofiice 

The  National  City  Company 

HcmI  OfBoe— St.  Jamas  &  St.  PaUr  Streeta— Montreal 


204  Blxckbiwn  Buildteg 

OTTAWA 


to  King  Street  East 
TORCMUTO 


71  St.  Pater  Skfcat 
QIOBBC 
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IMPROVEMENT  INToronto  Transportation 
BALANCE  SHEET 
OF  MAPLE  LEAF 


Working  Capital  Up  by  Over 
$375,000  at  $3,975,000 
Bank  Loans  Down  Over  $4,- 
000,000 — Net  Earnings  Equal 
4.18  Per  Cent,  on  Common, 
As  Compared  with  7>50  Per 
Cent. 


Commission 

Abstract  of  Annual  Statement  for  Year 
Ended  December  31st,  1925 


As  the  first  of  the  big  milling 
companies  to  report  for  the  past 
year,  the  financial  statement  of 
Maple  Leaf  Milling  Company,  Limit¬ 
ed,  for  the  fiscal  yenr  ended  March 
31.1926,  publlshod  this  week,  wa«  of 
more  than  ordinary  interest  in  view 
of  the  difficult  conditions  under 
which  Canadian  millers  have  been 
operating  during  the  period.  Under 
the  circumstances  the  report,  al¬ 
though  showing  a  considerable  shad¬ 
ing  off  in  profits  and  net  earnings 
from  the  previous  fiscal  year,  must 
be  accepted  as  very  satisfactory.  The 
heavy,  and  reputedly  profitable  order 
which  the  company'  received  from 
Russia  during  the  1924-1925  fiscal 
period  doubtless  served  to  swell  the 
profits  for  that  year,  so  that  the 
earnings  of  4.18  per  cent,  on  the  I 
common  stock  for  the  year  just  end-i 
cd.  as  compared  with  earnings  equal 
to  7.69  per  cent,  for  the  year  1924- } 
1925  shows  the  company  to  have! 
maintained  profits  at  a  satisfactory 
peak.  I 

Profit  and  loss  account  of  the' 
company  shows  operating  profits  for; 
the  year  amounting  to  $432,757  asi 
compared  with  $520,603.  and.  after j 
deduction  of  bond  interest  at  $123,-] 
255,  net  earnings  were  sho'wn 


.Tune  16th.  1926. 

The  Annual  Statement  of  the  General  Manager  of  the  Toronto 
Transportation  Commission  for  the  year  1925  is  presented  herewith,  includ¬ 
ing  the  Balanc’  Sheet  as  of  December  31st.  1925.  the  Revenue  ,\ccount  and 
two  tables  of  statistical  information  comparing  the  earnings  and  expenses 
and  the  revenue  passengers  carried  each  year. 

Tre  results  of  the  year’s  operations  are  as  follows; — ■ 

Gross  Income .  $11,636,658.70 


Total  Expenditures  for  Operation  and  Maintenance... 

Net  Income  avail.able  for  Fixed  Chaiges . 

Fixed  Charges  and  Reserves . 


7.387.570. 8J 


4.239.087.87 

4.181.024.11 


Net  Income  carried  to  Surplus .  5  58,063.76 


BALANCE  SHEET I 

The  investment  in  Capital  Account,  as  of  December  31st,  1925.  was 
$45,679,966.01.  The  system  has  had  charged  against  it  $6,152,234.82  intan¬ 
gible  assets  representing  payments  which  the  City  was  forced  to  make  to 
acquire  the  Toronto  Railway  Company  and  certain  Radial  Railways  in 
excess  of  any  reasonable  valuation,  of  these  properties.  The  report  points 
out  that  amortization  of  this  large  item  was  deferred  during  the  reconstruc¬ 
tion  period  but  as  no  extensive  replacements  are  required  immediately,  it  is 
advisable  to  reduce  the  amount  and  $941,941.50  of  the  accumulated  reserves 
has  been  so  applied,  reducing  the  total  to  $5,210,293.32  as  of  December  31st, 
1925. 

Additions  to  the  property  accounts  during  the  year  amounted  to 
I  approximately  $1,420,000.00  ami  were  made  without  increasing  the  deben¬ 
ture  debt. 

BETENI  E  ACTOUNT: 

The  gross  income  was  .>]  1.626.658.70.  a  decrease  of  slightly  less  than 


Kranphliie  aad  Other  lataaalhle  A«- 
irtH.  amount  written  off 

Drhrntare  IllMfOiiat  and  Kii|»rn*ir«, 

(I.e.ss  amount  pertaining  to  De- 
benture.»  . 

■Mortgagrai . 

ci:nnK%T  .tssKTSi 

Stores . 

-Vioounls  necei^nble,  leg*  Reggrve 

for  Estimated  Los.se." . 

.Vctvnnces  to  .-Vgent.s  and  rondiiclors 
Funds  in  hands  of  the  City 

Treasurer . 

Cush  on  Hand  and  in  Bank . 

HEFERRKD  charges  I 

(’repaid  Insurance  and  Other  Ex¬ 
penses  . 

l»*y  street  Temporary  Bridge 
Trackwork . 


LIABIUTIES. 

CAPITAt  ACCOrXTi 

*-'®JP**’aflon  of  the  City  of  Topontot— 

Proceeds  of  the  Is.sucs  of  Deben¬ 
tures . $41..'>n!t,!t7.1.n7 

Debenture  Discount  and  Expenses  i,,57l>,367 . 58 


5.210,:?3.32 


1,072.821.73 

28,526.00 


$46,679,866.01 


5.59,306.28 

176,160.00 


1.990.731.46 

249,173.84 


46,364.0$ 

19.310.02 


OPERATIA'G  REKERVESl 

For  Workmen’.'i  Compcn.satlon 

and  Public  Liability . 

For  Tickot.s  in  hands  of  the 

Public  and  not  yet  used . 

For  I.ost  .\iticles . 

For  Contingencies . . 


ACCtlMCLATEO  SliRPLVSl. 


$  651,965.36 

211.872.5* 

7,080.1,5 

252,149.74 


1,123.067.83 

310,313.78 


$49,172,693.73 


$.527, 063. 60  i 


65,674.11 


$49,172,693.72 


Leant  Funds  tran.sfcrrcd  to  City 
Trea.surer  for  Kedeinptlon  of 
Debentures  and  Debentures  Ri'- 
deeined  out  of  Surplus  Sinking 
Funds . 


CrRnp,>T  LIARIMTIESt 

Accounts  Payable.  due  and 

accrued . 

Debenture  and  Other  Interest... 
Township  of  York.  Advances  for 

Construetlon . 

Itedeniption  of  Debentures  Ac¬ 
crued  but  not  yet  due . 


CAPITAL  RESERVE*) I 

For  Replacements,  le.ss  amount 
written  off  Intangible  .\ssets. 
For  Exchange  on  Redemption  of 

Debentures . 

For  Sinking  Fund . 

By  Debenture  Redemptions . 


$43.085, $40. 63 


$  2.436.623.19 


$40,618,717.46 


523,875.12 

ISI.362.50 


119.459.01 

411.147.72 


Toronto  Transportation  Commission 

Revenue  Account  for  the  Year  Ended  31st  December,  1925. 
Section  1— Showing  Net  Income  From  Operations. 
Expenditure. 

Cost  of  Electric  Current.  Including  Maintenance  and  Operation  of 

Substations . $  1,108;942.23 

Expen.nes  of  Operation,  Maintenance,  Repairs,  Taxes  and  Admin¬ 
istration.  including  Accrued  Charge.s . .  ...  6,183,366.70 

Expenses  of  Operation  of  Motor  Coaches . .  96,271.80 

Income  available  for  Fixed  Charges,  carried  to  Section  II.  .....  4.239,087.87 


Income. 

Earnings  from  Passengers..  . . . . .  ...« 

Earnings  from  Passengers,  Motor  Coaches  . . .,  .  ...  . 

Income  from  Sundry  Other  Sources . . . . 


$11,626,668.70 


... $11,167,893.60 
...  132.008.03 

...  336,767.07 

$11,626,668.70 


Section  2— Showing  Dispoution  of  Net  Income. 
Expenditure. 

Interest,  Less  Interest  on  Idle  Funds . .  ...  ...  $  2,207,819.39 

Reserves  on  Capital  Account  :  • 

For  Redemption  of  Debenture  Debt  ...  . .  ... 

For  Replacements . 


87.3,883.97 

909,352.00 


1,235,844.35 


$  2,533,029.96 

887,643.00 

998,849.38 

1,435,227.96 


Reserves  on  Operating  Account  : 
For  Workmen’s  Compensation 

bility — Motor  Coaches . 

For  Workmen’s  Compensation 

bility — Motor  Coaches . 

For  Doubtful  Debts . 

For  Contingencies . .  .. 

Xet  Income  carried  to  Surplus  , . 


and  Public  Lla- 
and  Public  Lia- 


1.968.75 

1.3.0,10.00 

.■io.ooo.no 


1,783,235.97 


189,968.75 

58,063.76 


$  4.239,087.87 


6>854.750 .30 


seven-tenths  of  one  per  rent,  coiiipirod  with  1024.  Table  I  appended  hereto 
i  compares  the  revenue  and  expenditures  of  the  Commission  for  each  year 
$309,502  as  compared  with  $392.767. 'of  its  operation  since  1921.  There  was  a  decrease  of  4,423.773  revenue 
The  usual  preferred  dividends  ol' .  passengers  which  the  report  attributes  mainly  to  the  continuance  of  quiet 

I  business  conditions  and,  secondarily,  to  the  Increasing  use  of  private  motor 
cars.  TaJjle  II  shows  the  number  of  revenue  passengers  each  month.  The 
monthlj’  losses  were  practically  eliminated  in  the  latter  part  of  the  year 


$104,402  as  against  $187,667  for  the 
preceding  year  and  $13,899  for  the 
fiscal  year  1923-1924. 


The  balance" shee*!  of  the  company!  this  improvement  in  traffic  has  continued  during  1926. 


Decreased  earnings  and  Increased  fixed  charges  presented  a  financial 
handicap  of  $613,113.64  compared  with  1924,  but  the  Commission  reduced 
operating  expenses  nearly  half  a  million  dollars  through  economies,  made 
The  outstanding  feature  of  the  bal-  ’  possible  largely  by  modern  facilities,  such  as  the  Hillcrest  Shops.  Compared 
ance  sheet  is  a  reduction  of  over  with  1922  there  has  been  a  decrease  in  the  annual  costs  for  maintenance 

and  repairs  of  rolling  stock  of  more  than  $300,000.00. 

.r,  ..  .  .  ,  ,1  Earnings  from  motor  coach  service  were  $132,008.03  from  May  to 

i  which  were  sufficient  to  pay  all  operating  expenses  and  fixed 

cliarges  and  return  a  small  surplus. 

The  Commission  has  to  date  carried  1,320.000.000  passengers,  and  Its 
024.  and  the  latter  down  at  $5,114,066'  street  cars,  buses  and  coaches  have  travelled  126,500,000  miles  without  one 
from  $8,706,697.  Net  working  capi-l  fatal  injury  to  a  passenger. 

The  mileage  operated  by  street  cars  and  buses  during  1925  totalled  25,- 
247.058  miles. 

The  accumulated  surplus  of  the  Commission  as  of  December  31st,  1925, 
amounts  to  $310,313.78. 

ANALYSES  OF  FAREi 

The  average  fare  in  Toronto  was  6.158  cents  in  192.5.  In  the  United 


reveals  a  considerable  Improvement 
over  that  for  the  previous  year,  net 
working  capital  being  up  by  $375,000 


$1,000,000  in  bank  loans. 

Strong  Liquid  Position. 


liabilities  show  substantial  reduc¬ 
tions  from  last  year,  the  former  be- 1 
ing  down  at  $0,089,865  from  $12,311. 


com-; 


tal  amounts  to  $3,975,799,  as 
pared  with  $3,604,327. 

Total  assets  show  a  drop  of  over 
$3,000,000  at  $16,434,316.  as  compar¬ 
ed  with  $19,622,636.  Property  and 
plant  Is  up  at  $6,813,260  from  $6,765.- 
610,  goodwill  unchanged  at  $236.044. j 
prepayments  down  at  $295,148  from' 


$309,fi'5S.  cash  down  at  $259,617  from  States  at  the  end  of  1925.  the  average  fare  in  all  cities  (except  New  York) 
$278,483.  receivables  down  at  $2,236.-  ha'  ing  a  population  of  60,000  or  more,  was  7.30  cents. 

791  from  $2,453,651.  inventories  down  |  tii  iciriyoRK • 
sharply  at  $3,722,928  from  $7,406,744.1 
and  invest  mrnts  up  at  $2  870,528 1 
from  .$2,172,146 


.4s  of  December  Slst,  1923,  the  Commission  owned  227.404  miles  of 
track,  operated  24.580  miles  of  coach  and  bus  routes,  and  operated  15,458 


Among  the  liabilities  funded  debt!  Township  and  the  Town  of  f 

agreements  which  involve  no  financial  obligations  on  the  City  or  the  Com- 


is  down  at  $l.S97,0Oo  from  $l,950.ooo, 
mortgaacs  on  property.  which  j  toission. 
amounted  to  SJS.oon  on  the  last  bal¬ 
ance  sl’.ect.  have  been  eliminated. 


BITLIUNGS: 

The  only 


important  addition  to  the  buildings  was  a  garage  on  the 


ink  inins  down  at  $2,636,736  from ;  Davenport  Road  frontage  of  the  Hillcrest  property. 


.$i..92'i.1 79,  account.s  payable  up  atj 
$2.^37.3111  from  $1,657,414.  reserve  fori 
had  debts  down  iit  $116,273  from 
$129,113.  contingent  reserve  up  at' 


This  garage  acconi-  j 
Coach  and  Garage  [ 


modates  119  vehicles,  and  the  offices  of  the  .Motor 
Departments. 

Three  former  Toronto  Railway  properties  were  disposed  of,  namely. 


$334  760  from  .$"142,737  depreciation '  on  inadequate  head  office  building,  the  old  steam  power  plant  equipment 
$1,508,699  from  $1,331.-  storage  battery  stations,  which  had  completely  disintegrated. 

1'^"-  KOLMNG  STOCK: 

from  .$1,829.1  la.  | 


BUILDING  RECORDS 
CONTINUE  AT  PEAK 


The  Commission  owns  984  passenger  street  cars  and  74  buses  and 
coache.s. 

Out  of  a  total  of  839  cars  acquired  from  the  Toronto  Railway  Company, 
only  348  were  in  a  condition  which  justified  reconstructing.  These  are 
being  converted  to  pay-as-you-leave  cars,  one-man  cars  with  rear  treadle 
exits  and  six-motor  tw’o-car  trains. 


,i. MOTOR  (’OA(*H  TKANSrORTATION: 


’''■'mniicd  by  the  Dominion  Bureau 
o  Statistics,  the  value  of  the  build-; 
irg  permits  issued  during  May, 
auounted  to  $18,313,422,  as  compar-; 
tl  with  $18,988,735  in  the  preceding' 
r  onth  and  $15.50(*.165  in  May,  1925. ; 

This  was  a  slight  decrease  of, 
'5.333,  or  2.5  per  cent.,  from  last 


The  report  points  out  that  where  the  volume  of  traffic  approaches 
mass  transportation  conditions,  motor  coach  or  motor  bus  transportation 
cannot  serve  satisfactorily,  nor  be  self  sustaining,  on  rate.s  of  fare  com- 1 
parable  to  that  now  charged  for  the  universal  transportation  sei  vice  operated 


month’s  total,  but  in  the  more  si,gnl-;  Commission. 

rONCLlISlONS: 

The  report  emphasizes  that  the  financial  condition  of  the  Commission  is 
fundamentally  sound,  that  traffic  has  been  increasing  for  the  past  few 
months  and  that  there  are  indications  of  improvement  in  general  business 
conditions. 

With  regard  to  traffic  conditions,  it  is  pointed  out  that  congestion  has 
increased,  and  is  particularly  acute  in  the  downtown  area  where  business 
Some"  45 "cities "report^  theyjanrt  property  values  are  dependent  on  being  readily  accessible  to  large 
had  issued  permits  for  nearly  1.950,  masses  of  people.  The  solution  can  only  be  determined  on  economic  grounds 
dwellings,  valued  at  nearly  $9.599,- 1  and  the  principle  of  the  greatest  benefit  to  the  greatest  number. 


ficant  comparison  w'lth  May  of  last 
year  there  was  an  increase  of  $3,013,- 
257.  or  15.9  per  cent. 

.Manitoba  Shows  BecHne. 

The  total  for  the  month  was  higher 
than  in  any  May  since  1920,  with  the 
exception  of  1922  and  1923,  when  the 
index  number  of  wholesale  prices  of 
building  materials  was  higher. 


099.  and  for  nearly  4,900  other  build¬ 
ings.  valued  at  over  $8,200,900.  In 


!  The  handling  of  rush  hour  traffic  Is  becoming  an  increasingly  difficult , 
problem  as  now  practically  all  business  activities  cease  at  5  p.m.  The  ; 
April  authorizations  included  some  j  adoption  of  the  “staggered  hours”  plan  will  make  it  possible  to  provide' 
1.799  dwellings  and  2.909  other  build-  better  service  at  lower  cost,  and  the  Commission  purposc.s  endeavoring  to  I 

secure  the  co-operation  of  large  employers  and  owners  of  amusement  | 
places  In  adopting  this  plan.  ! 


Ings.  each  category  being  valued  at 
about  $7,000,099. 

As  compared  with  April,  1926, 
there  were  increases  in  all  provinces 
except  Manitoba,  w’hcre  there  was  a 
decline  of  7.6  per  cent,  from  last 
month  s  unusually  large  total  of  $5,- 
391.628.  All  provinces  except  On¬ 
tario  registered  higher  totals  of  per¬ 
mits  issued  than  in  May,  1925.  On¬ 
tario  showed  a  decrease  of  $734,468, 
or  8.7  per  cent.,  from  last  year’s 
total  for  May. 

IndWidMul  flttes. 

Montreal  and  Vancouver  showed 
increases  in  the  value  of  building 
authorized  as  compared  with  both 
April.  1926.  and  May.  1925.  while  To 
ronto’s  total  was  greater  than  last 
month’s,  but  under  that  for  3Iay 
1925.  Winnipeg,  on  the  other  hand, 
showed  an  increase  over  the  .May. 
1925,  figures,  but  a  decrease  from 
last  month’s  total.  Halifax,  Monc¬ 
ton,  Sherbrooke,  Three  Rivers,  West- 
mount.  Brantford,  Chatham.  Fort 
William.  Hamilton,  Kingston,  Kitch¬ 
ener,  London.  Niagara  P'alls,  Peter- 
boro,  Strafford.  St.  Catharines,  St. 
Thouras.  Wind.sor,  Ford,  W’alkerville, 
Brandon,  Sti  Boniface,  Moose  Jaw, 
Calgary.  Edmonton.  Nanaimo,  Point 
Jlrey,  South  Vancouver  and  Victoria 
tprded  greater  totals  of  building 
^sued  in  May  than  in  cither 
month  or  the  corres- 
if  last  year. 


Toronto  Transportation  Commission 

TABLE  II. 

Comparative  Statistics. 

Revenue  Passengers. 


Month. 
January 
February 
March.  . 
April  .  . 
May  .  .  . 
.June.  .  . 
July.  .  . 
.Vugust 
September 
October  . 
Xov'einber 
December 

Totals  . 


1.'). 176, 979 
l.t.lU.fifiS 
l.'i. 24.3. 398 
16.434.082 

61.870,21.3 


1923 

16.803.6.30 

14,876,378 

17,224.4.37 

1.3,920.541 

16.135.. 373 
1.3,462,631 
1  1.20.3.896 
1  1.862.224 

1.3. . 327.132 
16,060.614 
1.3.810,0.37 
16.251,292 


1924 

16.314.. 3.-.0 
1  6,228.343 
1  6.797.996 
1.3,448,869 
1.3.47.3.1(9 

14. 6.3.3. . 304 
1  4,031.271 
1  4.3.34,000 

1.3.1 14. . 378 
1.3,47.3.3  46 
1.3,000,69  4 
16.307.198 


1925  ; 

15.. 31  4.899  i 
1.3,06,3.782  ' 
16.020.330  i 
14,904.316  I 
14,922.004  1 
14,367,817  ! 
13.111.204 
13.64;!,436  1 

1.3.410.. 394  ; 

1.3.393. . 3.33  ' 
15.133,421  ! 
16.162.789  ! 


189,143,145  185,203.698  1S0.779.925 


Toronto  Transportation  Commission 

Balance  Sheet  as  at  Slst  December,  1925. 
ASSETS. 


FIXED  A!<^E'I’S: 

Rond  nnd  Equipment  i  —  f.ands. 

Buildings,  Electrical  Di.stributi<in 
Syatein,  Track  Work.  Rolling 
.Stock.  Motor  Coache.s,  Buses. 

.Machinery,  TooH  and  Construc¬ 
tion  Eoulpment . $35,793  825.96 

Lcssi  Mortgage  Payable .  25,500.00 


$SS. 768,325. 96 


Income. 

I  Income  available  for  Fixed  Charges . $  4.239.087.87 


Toronto  Transportation  Commission 

TABLE  I. 

Comparative  Statement  of  Revenue  Account. 


IXCOMB 

Passenger  Earnings: 


1921 

( 4  month.*) 

Railway  and  Bus  Transportation . $  4.026.793.68 

Motor  Coach  Transportation . 

Income  from  Sundry  Other  Sources .  45,176.05 


1922 

$11,428,543.61 


222,968.88 


192.3 

$11,642.4,37.02 


209.877.61 


1924 

$11,422,689.52 


2S7..)05.76 


1925 

$11,157,893.69 

132,008.03 

336,757.07 


Gross  Income 


.$  4.071.969.73 


$11,651,312.49  $11,852,334,63  $11,709,695.28  $11,626,658  79 


EXPEX’DITFRE 

Cost  of  Electric  Current,  including  Operation  and  Maintenance  of  Substa¬ 
tions . $ 

Expen.*e.s  of  Operation.  Maintenance.  Repairs,  Admini.stration  and  Taxes, 

including  Accrued  Charges . . . 

Expense.*  of  Operation:  Motor  Coaches . . . 

Total  Expenditure. . $ 

Net  Income  available  for  Fixed  Charges . $ 


367,893.08 

2.131,880.26 


1.572,196.39 


$  1,131,713.21 
7,337.128.33 


$  1.014.518.42 
7.060.161.87 


$  1.108.889.29 
6,679,674.52 


$  1.108,942.23 


6,183.356.70 

95.271.90 


$  8.468.841.54  $  8.104.680.29  $  7.788,563.81  $  7.387.570.83 


S  3,182,670.95  $  3.747.654.34  $  3.921.131.47  $  4.239,187.87 


FIXED  CHARGES 

Interest,  less  Interest  on  Idle  Funds . . . $  474.900.77 

Reserves  on  Capital  .\ccount — 

Redemption  of  Debenture  Debt . 167,905.22 

Reserve  for  Replacements .  253,206.73 

Reserve.*  on  Operating  .Account — > 

Reserve  for  I'nredeemed  Tickets .  110.000.0n 

Reserve  for  Workmen'.*  Compensation  and  Public  I.iabilit.v .  200.000.00 

Reserve  for  Contingencies . 199.380.20 

Reserve  for  Doubt ful  Debts . 

Organization  E.xpen.scs .  139.218.19 

Total  Fixed  Charges  and  Reserves . .  ,..$  1.534.611.13 


$  1.580,774.53  $  2.120,396.87  $  2,242,237.43  $  2,207,819.39 


237.202.75 

759.620.25 

75,000.00 

200,000.00 

228.011.69 

10,170.00 


267,328.92 

877.090.0o 

18,000,00 

240,000.00 

100,000.01 


491,1  48.19 
794,550.00 

18.000.00 

240,000.00 

;to, 000.00 
16.008.36 


873.883,97 

909,352.00 


126.968.75 

50,000.00 

13,010.00 


$  3.110.787.22  $  3,622,815.79  $  3,831.944.00  $  4,181.024.11 


Net  Income  Carried  to  .Surplus . $  37,585.26 


71,883.73  $  124,838.55 


89,187.47 


58,063.76 


jam  IS8VB 


$650,000 

Avon  River  Po'iver  Company  Limited 

First  Mortgagre  5Vit%  Sinking:  Fund  Gold  Bonds 

(SctIw 

To  be  dated  July  Ut,  1926.  To  vambmn  Jv^  let,  195a 

PriBolpwl  and  aemi-wnnwal  latorMt  payable  at  the  option  af  tlia  hoUlar  at  any  office  of  the  RepsI  Bnek  wf  ta 

Marttme  ProvtnoM,  or  at  the  prln^al  office  of  the  aald  bank  la  the  cities  of  Montreal  or  TDroqte.  Onapoa  bonde  Im 
denominations  of  $1900,  $(00  and  $100  each,  reglsterable  as  to  principal  only.  Redeemable  at  the  optfon  of  the 
Company  as  a  whole  at  any  time,  or  la  part  oa  any  interest  date,  on  sixty  days’  notioe,  at  104  «p  ts  July  1st,  ItAi 
at  108  up  to  /aiy  1st,  10$$;  at  lOf  ap  t«  July  1st,  1044;  at  101  up  to  July  1st,  KCO;  and  thwsaitag  at  par. 


ly  Rnildiiig  Down  Slightly  From, 

Aliril,  lint  i  p  $11,(K)1I,II00  Jrom  !  ’I’jjp  special-fare  services  inaugurated  by  the  (’omniission  during  1925  j 
May,  j  include  sightseeing,  the  chartering  or  renting  of  coaches  to  private  parties. 

According  to  returns  from  60  cities,  I  special  services  to  race  tracks,  the  Exhibition,  etc.,  .special  services  for  j 

school  children  and  the  operation  of  a  coach  route  between  the  Hill  and  I 

Annex  districts  and  downtown.  The  Commission  is  a  member  of  the  Gray  j 

Lire  Association  of  sightseeing  companies. 


EASTERN  TRUST  COMPANY,  Trusted 

Securities  issued  prawuant  to  the  order  of  the  Nova  Scotia  Board  of  Commissioners  <rf 

Public  Utilitiss. 


CAPITALIZATION 


First  Mortgsj^  Bonds  5^%. ......... 

Preferred  Stock  6%  ........... 

Common  Stock  . . 


Authorized 

$8,000,000 

260,000 

250,000 


Issued 

$650,000 

200,000 

225,000 


From  a  lettmr  of  Mr.  W.  H.  Cha—,  Preaideni  of  the  Company,  we  eummariMe  as  foOowe: 


m  COMPAiry-^he  Aren  BItot  Pqwqr  Coatpuy,  Ualtod,  •wm 
•ad  operates  the  Hydro  alaetrlc  powar  lOaait  M  the  Aron  airrr,  Nova 
Oeotla,  with  a  capacity  of  3000  H.P.  Tha  dovotopmeat  of  thotr  aaeoad 
power  site,  two  miles  further  op  tha  rhrer,  to  bow  betag  proeeedad 
with  aad  oa  It*  complatioa  tha  Company  wlil  nwa  a  total  inataUatloB 
ea  tha  Aron  Rlrer  of  apprexlmataly  0000  H.P.  Oa  juy  lat  the  Com- 
paay  will  acquire  the  propertloa  of  tha  Oaaparaa«x  lllTar  Ught,  Boat 
A  Power  Oorapaay,  Llailtad,  latladlng  tneir  derelopmaBt  "oa  the 
Oaepereauz  River  of  1100  H.P.  The  ArpB  atwar  Powar  Company. 
Limited,  alto  owaa  fhe  plnnta  and  paaparUaa  at  am  Wlndaor  Blaetrlc 
Light  A  Powar  Company,  LiaUad.  The  eamMaad  eampanlaa  own 
about  fifty  mllaa  of  mala  tranamtaalaa  llnaa  apaerlng  tha  eaatara 
aectlOD  of  the  Annapolia  Valley  and  a  ooaatdenibia  portion  of  Bants 
Conaty.  The  power  output  la  being  dlopoaed  of  on  favorable  terms 
to  a  well  diversified  Hat  of  enstemars,  lactadlag  tha  MunleipaUtlea  of 
Wolfville.  Kenevllle,  Caanlng,  Hantapart,  diraet  to  power  and  light 
eoaanme^  in  Windsor,  Falmouth.  Aaaaaart.  Port  Willtama,  Now 
Minas,  etc.,  aad  alto  to  vaHona  privats  Aatnbatlag  coaapaatoa. 

AfifiETfi— The  Camppny’a  prapofttos,  laetoAng  thaoa  to  he 
aeqalred  on  July  lat.  IMo,  have  bean  valned— altar  providing  for 
(Mraelatlon — by  tha  Public  ftllitiea  Cammltslon  of  Nava  Scotia  at 
r^.d00.  Adding  ta  this  flgnro  the  Oatpareanx  Pulp  mil  and  the 
Timber  LImtte  an  the  Avon  BiTer>  watmlMd  to  be  owned  by  the 
Company,  for  the  aequialtlon  of  which  tha  Public  imiittea  CommU- 
elon  has  approved  tha  tosnanea  of  aieaittla*  to  not  $100,000,  makas 
total  aitete  $088,000  seenring  this  issuo  o(  $dB0,000,  or  eeer  IS.II0O  for 
each  $1,000  bond.  The  balaaea  of  $888,000,  over  end  above  the  amount 
of  the  bond  tsene,  rapreaanting  actnal  aepeaditaraa,  was  provided 
tbrouah  the  disposal  of  Jnatar  aaenrtttoa.  Ka  bonne  snarea  hava  bean 
iteued. 


ing  June  80th,  1937,  the  President  estlmatea  eam- 
tble  to  the  payment  of  bond  Intareat,  or  two  and 


■ABtn^qs-^Tho  gTMi  racel^Ota  of 


.  _  _ --  —  .ambtned  eompanist,  ai 

ahown  by  their  boeks,  attar  making  fnll  aliownace  for  intra-company 
Monnta,  for  tha  twelve  montha  andlng  Deaambw  Slat,  192S.  wore  over 
$90,000.  Dadneting  from  tbla  $30,000  for  opetnrinig  expeneaa  and  foil 
malntananca,  which,  in  tha  opinion  of  tha  PranMaBt.  is  ntore  than 
ample  for  the  cembinad  propertlea,  laaves  earnlaga  of  SM.OOO  applieehla 
to  tha  payment  of  hand  intareat.  or  aairielaBt  to  cover  the  intareat 
reqniramanta  on  tha  praaeat  Isaae  of  $0004)00  fflore  than  one  and  ana- 
half  ttmaa. 


Far  the  year  endlna 
lags  af  $84,000  applicaii 

oaa-thlrd  tlmai  raqnlremento  oh  the  praoent  letna.  For  IOCS  hie 
eiUmata  la  $104,000  or  nearly  three  time*  reqniramanta, 

8BCCBrry~The  bonda  will  be  aecnred  In  the  opinion  of  eonneal 
by  a  firw  mortgage  an  all  the  properttos  now  owned  by  the  Company 
nr  heraaftar  aeiiutred,  inelndlng  landa,  bnildinga,  water  i1|Ata,  power 
and  etorage  dams,  power  atatlona,  tranamlsilon  llnaa.  dtotrltaUou 
aystems.  ate. 

SnnilltO  FUND— nia  Tmat  Deed  will  prerlda  tor  a  Staking 
Fond  winmaaelBg  July  lot,  1938,  under  which  the  Company  wlU  pay 
annatUy  to  the  Troataa  far  thta  pnrpoaa  a  earn  anual  to  not  laaa  tnan 
OBo  par  cent,  of  the  Ivgnat  aggregate  amouat  of  bonds  of  Sarlaa  “A” 
at  any  Uoie  ontstandlag,  plni  an  amount  equal  to  tha  latereat  ea 
bonds  redeemed. 

FVI 
vinee  of 

must  do  .  .  _ _  _ _ _ 

and  regulations  made  and  ptoaerlbed  by  the  Board  of  Coramlsalonara 
of  Public  rtilittes. 

These  laws. 

In  two  w«ya>— 

FIrsA  As 

to  earn  annually  an  amount  equal  to  8%  of  the  fair  value  of  its 
property,  aeeeu  and  nnderuking  as  fonad  by  the  Board.  Cpoa  the 
Commtesinns  valuatioa  of  the  property,  assets  and  nadertalcing  of 
the  Avon  River  Power  Company,  Limited,  as  contained  In  their  decision 
of  May  ISth,  1930,  the  Company  ta  permitted  to  fix  rates  to  show 
ramlngs  of  $00,000  per  annum  applicable  to  tha  paymsat  of  bond 
interest  or  practically  twice  the  intareat  reqnlremeBtB. 

Saeoad.  AppHcntlon  must  be  made  to  the  Coaunteelqn  aad  thair 
approval  obtained  before  any  bond  Istne  can  ba  made  ^  a  pwUc 
utility  company.  Their  thorough  InvesUgatioB  aerves  to  preclnd 


UHLIC  VTELTrnn  OOmCMSION^Cnder  the  laws  of  the  Pw- 
of  Nova  ScoUa  companies  operating  public  utility  enterprises 
do  so  In  accordance  with  the  Public  TfUIltlee  Act  aad  the  rules 


mice  and  regalatloai  terve  to  protoet  bondheldns 

rsgards  earaingn,  a  Company  to  permitted  by  the  Act 
ally  an  amount  equal  to  8e  '  "  '  "  ‘  “ 


leauanee  of  any  bonds  not  amply  protected  by 
power. 


aeeeOa  aad  earning 


Prke  98,50  and  accrued  interest  to  yidd  over  5.60  per  oent 

AB  tegei  detatta  in  etmneetion  with  the  iseae  have  been  approved  by  Messrs.  Covert,  Pearson  dt  Radedge,  og  Hdifax, 

JOHNSTON  ””  WARD 
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B.T.RIORDAN  &  CO. 

Kl„  Toronto.  Ont. 


The  Small  Inveator 

haix  r<|unl  4»pportiinlt.v  ^Hh  tlir 
Investor  of  liirKo  nicniiM  of  oli- 
tiiininft:  o  profitiihic  roiorti  on 
liiM  nioiiry  Uy  invcHtioK  In  our 
.Aof'uniuiati^  o  Ilomlw.  T'hcy  ivcro 
iloviNril  Inrucly  hmiujur  there 
ore  NO  few  liitfli-Krode  NccvrltieN 
ovotinlile  t4»  OioMe  of  moderate 
mean.ot. 

The  Ntiinll  .Mim  of  1^78.12  trill 
piirehfiNe  an  .Aeeiimiilativr  Rond 
for  $]00  puyahle  at  the  cud  of 
five  yearn. 

Onr  Bondn,  alone:  with  our 
depoNitN,  are  .serured  by  the 
<;orporntion*N  entire  ANNetN* 
whieli  amount  to 

It  In  well  worth  your  trhlle 
to  III  vcMtlKate  the  iiierltN  of 
the.se  Areiimiilative  BondN.  They 
are  a  particularly  attractive 
medium  for  the  Investment  of 
.•iniall  amounts  oo  which  you 
are  prepared  to  allow  the  Inter* 
est  to  areiimiilate. 

Canada  Permanent 
Mortgage  Corporation 

14-HS  TOno\T<»  STItKi;!’. 
roiio.\To  :: 

)Vr>  )i;ivc  lirrn  provirlliig- 
invp.KtiTif'nl.';  for  .small  siuni.s 
.■sincp 


dINTS  TO  INVESTORS 


C.  N.  R.  Income  Charge  Deben¬ 
tures. 

— /i’.  If.,  Otitario. 

^\'Illl  lurtlicT  rcrcrpiic''  to  your  in¬ 
quiry  ic: 

I  lu'  a  iK'i'  font.  Income  Oebenlures 
of  liio  LaiiaJiaii  Xorthern  ha\'e  been 
i  tiffi  ning-  nil  pcrceiifibly  in  London 
during  tile  inonlli.  probab-ly  owing 
to  tile  lact  that  tlieir  rciiuynicnt  dale 
in  May  I'JoO,  and  il  in  co-sicr  to  figure 
their  c.xact  ^  icid  when  they  are  at  a 
I'eriod  of  alinosl  e.xacUy  loui-  yeaio 


Answorn  <«  ttniiilrlcx  .ire  Im-x'iI  upon  Infiirmation  iv!«irl>  Tift:  • 
FI^*A\f!4fi  TItll-iS  lipllevei.  rrliali!''.  fair  n«ii|  wnprejiullrea.  t>*if  l>o- 
J<>n<i  *li»-  «-\er<-i«.e  of  <-iire  in  hiwuilin;  ^u<■h  in furmatioji  TMJt  I  J.VA.A- 
t  l-AI.  Tltn;r>  .ns.iimo>.  no  rrsponsIMIlty. 

In<|iiiric-K  nni.t  lieiir  llio  .iKiiatlire  anil  irldn-ss  of  4Iie  -iTrllrr  in 
order  to  re<'ei\r  afleiitlon.  .tiisixera  tlioiiKlit  fo  be  of  piilille  inferest 
will  lie  piibllKlied.  If  an  an.tver  is  not  of  Keneral  Inlerext  U  xilll  lie 
mailed  provided  xtampcil  self-addres.xed  envelope  in  eneli>.srd. 

Owing  to  llie  large  iiiiiiiber  of  Iii<|iilrlex  reerived  and  the  lime  re¬ 
quired  io  Kei-iire  the  informalion  in  eonncelion  with  a  Kreni  many  of 
them.  It  lx  Impoxxihle  to  get  all  replies  in  aliiring  the  week  in  whleh 
they  are  reeeived. 

.411  Inaiuiries  are  handled  ns  expeditiniisr.’  ns  possible  nnd  If  yniir 
answer  Is  not  published  In  an  early  Is.sue  wo  would  Niiggest  your 
keeping  In  toueli  wilh  the  page  in  order  to  find  the  reply  jo  your 
query  when  it  appeiirs. 


I  I  I'criod  of  alinosl  c.xacUy  loui-  ycaio  common  .slocks  on  the  New  York  mar-  |  to  $.S,8.jS,40(j.  The  definitely  niicovcrod 

"fioai  ilicir  due  dale.  ’J'hcy  have  lieon  kct.  'I'lie  comriany  is  an  old  copper  |  ore  reserves  were  e.stimalcd  at  the  end 

selling  around  llj,  and  at  anything  less  producer  in  Hritisli  (,'olumbia  wliich  .  of  ItiS.")  a.s  S.S9fi..8-0  ton.-?  of  1.77  per 

,  tiian  tifi.  Ll'.cy  offer  a  premium  of  more  licgaii  to  find  itself  e.xliausling  its  e  n  ly  |  cent,  ore,  not  including  otlirr  ore  'oodics 

■j  I  tlian  OO  percent,  on  the  investment.  If  and  more  accc.ssiblc  dcpo.sits  towards  |  whii  h  :.ro  not  yet  fully  dc-llmitc;i, 


of  the  stoi-k  on  the 


they  are  paid  in  cash  or  any  reason-  the  end  of  the  War,  anil  has  paid  no.  The  price  oL  the  stoi-k  on  the  Xi-xv 
able  oriuivalcnt  of  cash,  at  maturity,  dividend  .since  191!'.  In  the  liust  two  York  K.xchange  has  pu.shcd  up  slightly 
That  would  not  he  a  had  return  on  the  or  three  years  it  has  very  subsian-  during  Ihe  past  month  to  tin;  neigh- 
investment.  The  intcrc.sl  on  this  tially  im-reased  its  efficiency  in  dealing  t'orhood  of  t’l,  and  the  stock  appears 
sccui  ily  is  absolutely  conditional  on  with  lower  grade  eopper  deposits,  and  |  to  be  in  pretty  strong'demainl  at  that 
the  income  of  the  railway,  and  th-'i'e.  the  nuarterly  statement  for  the  first!  figure.  It  is  an  interesting  spernla- 
is  not  tlie  slightest  probability  that  it  three  months  of  192(i  shows  a  copper  tion,  but  wc  think  the  chances  are  that 
will  ever  Is;  paid  during  the  lifetime  of  production  of  .51,314,724  at  an  operut-  you  "-'ill  lie  able  to  get  il  al)out  aa 
the  debentures,  but  the  principal  is  5507,593,  j,.ivinp  an  ‘■h<'ar)'y  monthii  from  now. 

a  debt  due  by  the  company  and  $450,000.  The  income  „  ,  *  ^ 

secured  by  a  mortgage-  on  its  entiro  j„  period  in  1925  on  almost  1  Bourlamaque  Syndicate,  Limited, 

cntcrprioc  and  assets,  subject  only  to  identically  the  same  volume  of  produc-  I  I  troulrl  Hkr  iitfitrttiatu»i  rcliitiiirj  to 


cheaply  si.x  monthti  from  now. 

I  ¥  Y-  »  ¥ 

;  Bourlamaque  Syndicate,  Limited. 

I  I  iroul'l  Hkr  infornialion  rrliitiiiff  to 


the  senior  mortgages.  In  tiiis  ua-  5^07,840.  Karnings -were  I  tin’  Uoiirhtm'Viuo  >S!/iidimlr.—(i.  /■>., 


tion  the  chances  would  seem  to  be  that 
the  debt  will  lie  piid  in  cash.  Th'-re 


at  the  rate  of  .51.24  per  share  again.st  I  Toronto. 
57  cents  per  share  tor  the  .same  quar-  !  auswpi 


might  be  some  efforts  on  the  part  of  jy.,-,  .ledtictions  for  in 

bn  Heniy  Iliornlon  and  the  tlovein-Lpj,pj,j^  elejiletion  and  depreciation, 
menfs  financial  advi.scrs  to  make  some  j„  ,9,5  amounting 

kind  of  a  bargain  with  the  debenture  L„  j, -,03.74s,  which,  however,  was  the 
holders,  on  the  ground  that  Ihe  pro-  ,9-,  tj,,, 

perfy  that  they  could  foreclo.se  oim  ,,3,  ^ 

would  not  lH<  worth  very  much  to  L accumulatcrl  since  1920.  am- 
theni,  whatever  it  may  be  worth  to  the  »or4-,  --o  -phn  fie-nres  fo 


Oovcrnmcnt.  Commenting  on  this  pos-  ,,  ,  nnarter  do  not  include  the  .  .  •  ... 

sibililv  ‘'M-i-nie''  of  the  Stoi-U  Kx  ’  qiiarici  00  noi  miiuci  im  ,  .«y,i,]|pa,p  flaim.s  in  the  .same 

.  I  It),  -lappic  of  the  bto(K  L.x  i  ypppa-tions  of  the  .MIenby  Copper  f  nm- in  ind  is  snhslantlalU- inte.r..,* 

-1  W  iia,  Ihcro  Is  very  little  loem  e.-mi-any  holds  pr.eUe.ll,  Ihe  entl.vt,  To^h.ship,  ih-  It,„„- 

for  bargaining,  and  if  a  bargain  were  out.standmg  slock.  This  company  dnr- Hamauue  .Syndicate  l.s  represented 
sought  by  the  Canadian  Government  '"R  ‘he  quarter  made  profits  amount- ^ , hrough  its  interest  in  Unison  Gold 
they  would  l>c  well  advised  to  confer  ! $55,749  and  showed  a  very  .sub-  Mi„es,  i.jmlted,  on  whose  property  it  is 
with  the  tommittcc  xvithout  further  I pioduetion  (.,.8  ,  understood  that  over  inn  ft.  of  drifting 
delay  and  get  on  xvith  it.  1  would  not  miH'o"  pounds  of  copper  as  again.st ;  on  inO-ft.  level  has  dl.sclosed  values  of 
swear  that  that  xvill  not  happen,  but  I  million  pounds  during  the  Pretod-  1  better  than  $10  over  the  entire  length, 
do  not  think  it  will.  I  think  that  the  '"e  quarter)  and  should  eventually  hr.  with  the  width  varying  from  5  ft.  to  20 
debt  will  b.-  paid  at  due  date,  and  if  by  ^  '“''f?''  f  '»i‘>-ibutor  to  the  (i,ranl>y  I  ft.  Jn  Huprat  Township.  Bourlamaque 

another  security  in  place  of  it.  then  by  Exchequer.  The  company  is  in  a  vciy  .  Syndicate  has  acquired  400  acres  ad.ia- 
a  security  that  is  worth  the  muncy '‘'I’"'*  i  Waitc-Montgomery  claims, 

and  is  salcaljlc  for  it".  recent  years  have  been  caused  by  |  and  a  further  200  acres  in  Cadillac  ond 

:/.  !{.  >{.  >t.  writing  off  for  depreciation  apd  have  j  Malartic  Town.ships. 

r'sa-.Us.  iPot  involved  any  actual  loss  of  cash.  1  Bourlamaque  owns,  in  addition,  50 

Cxranby  Consolidated  Mining,  ,,3  working  I  per  cent,  of  the  capital  .stock  of  l.>lds- 

omelting  &  rower  Com-  jcap'tal  from  less  than  ha.lf  a  million  in  I  par  Mines,  Limited,  now-  producing  at 
pany,  Limited.  1  923  to  $2,3H9,190  at  tho  end  of  1923,  ^  rate  of  two  cai'loads  por  wr<'k,  whirh 


4  r  ^  44^4  no  An.swer:— Hourlainaquo  Syndirate, 

ler  of  192„.  After  dodu.-tions  for  m- ,  $2.50,000, 

lerc.st,  ore  depiction  and  deprccial ion,  .  -p  ppu 

there  was  a  deficit  in  1925  amounting  <.o„sidcral)le  properties  In 

to  $.-,03,748.  which,  however  was  the  addition  to  helng  substan- 

smallost  for  an>  >car  since  l.-l.  ’^•’o  ,  interested  in  Bouilamaque  Gold 

company  now  has  a  profit  and  lu«s:5,i„ps.  Limited,  which  is  carrving  on 
deficit,  accumulatcjl  sine-  1920.  am- .  ..iqive  development  xvork  on  it's  Bour- 
onnting  to  $2,<>4v),2i8.  The  figures  for  Township  properties.  The 


and  is  salealjle  for  it". 

Granby  Consolidated  Mining, 
Smelting  &  Power  Com¬ 
pany,  Limited. 


^yill  you  plc'tsr  ftivc  nu'  (toy  iiifnr-  land  has  reduced  its  i«ink  loans  from  fi  jt  js  hoped  to  increase  shortly  to  a  car 
'niolirlii  you  rmi  about  (rrauby  Consom  |  million  dollars  jn  1919  to  zero  at  the  \  jier  day.  The  company’s  engineer  re- 
lUialcd  Miniiiy,  flincltiiiy  a.iiil  /’oiocr  j  present  time.  Net  tangiWe,  assets  per  |  ports  that  the  deposits  are  of  such  a 
Compauy,  Limited,  as  I  am  Gi.iiiAiii.q  share  of  capital  .stock  are  $50.40,  with  i  suhstantial  nature  as  to  -warrant  the 
of  purchasing  some,  of  thrs  company's  $41.93  of  intangible  assets.  Tt  should  ^  opinion  that  this  subsidiary  alone  will 
stork.  —  L.  .1.  /?..  Montrc'iJ.  _  only  require  a  year  or  two  of  contl-  oarn  sufficient  for  substantia!  dividends 

.Vnswer:— GranI'y  Consolidated  Min-  nuance  of  the  comtiany’s  present  effi-  to  the  Bourlamaque  Syndicate  share- 
ing.  Smelling  and  Power  Company,  clency  in  smelting,  to  make  its  com-  i  holders.  Due  to  the  depletion  of  feJds- 
Limitcd.  common  stock  was  included  mon  stock  a  high-grade  though  not  par  reserves  in  the  United  States,  this 
bj  one  of  the  leading  financial-adviee  neces.sarily  a  hfgh-yielding  seeiirily.  ;  non-metallle  product  i.s  enjoying  a 
magazines  in  New  York,  this  week.  There  is  -jm  preferred  stork,  but  the  |  very  xvide  and  strong  market. 

In  a  list  of  some  ten  or  twelve  of  the  common  stock,  lolalling  $34,480,315,  is  !  Bourlamaque  Syndicate  also  controls 
most  atti'active  non-dividend  paying  |  preceded  by  a  funded  debt  amount  tiig  |  the  North  American  I  awl  and  Refining 


$400,000 

QUEBEC  SOUTHERN  POWER 
CORPORATION 

63/2%  First  Mortgage  and  Collateral  Trust  , 

20  Year  Sinking  Fund  Gold  Bonds 
Due  May  1st,  1945  , 

Prinripal  and  srmi-nnnual  interest.  May  l.sf  and  Xoicmber  l.sl.  payable  in  Canadian  Gold  Coin  at 
the  Rank  of  .Montreal,  Montreal  or  Toronto,  or  at  the  Agency  of  the  Bank  of  Montreal  in 
yen:  York  in  U.B.  Gold.  Coin  at  the  holder's  option.  Coupon  bonds  in  denominations  of 
$1,000.  $500  mnd  $100,  with  privilege  of  registration  as  to  principal  only. 

Fcdremable  at  the  Company's  option  ns  a  tchnle  nr  in  part,  or  for  stinking  fund 
pv''XH>srs,  at  10214  and  accrued'  interest  on  any  interest  date  after  three 
Month's  previous  notice.  The  linking  Fund  rnmmeneing  May  l.sf,  1928, 
proitides  for  the  redemption  annually  of  2'ir  of  the  tot'd  amount  of  all 
Bonds  issued,  together  with  an  amount  cgwil  to  the  interest  on 
the  Bonds  redeemed  from,  time  to  time. 

Trustee;  Montreal  Trust  Company.  Montreal 
Legal  Opinion:  Messrs.  Campbell,  McMaster,  Couture,  Kerry  &  Bruneau 


CAPITALIZATION 

(On  completion  of  present  financing) 


First  Mortgage  and  Collateral  Trust 

61.3/e  20  year  Sinking  Fund  Gold  Bonds. 

7''.^  Cumulative  Preferred  Shares . 

Common  Stock  (no  par  value)  . 


Authorized. 
$2,000,000 
500,000 
I  0,000  shares 


Issued  -■‘T’ 
$800,000 
125,000 
10,000  shares 


From  information  received  from  the  President  of  the  Company,  we  summarize  as  follows: 

HISTORY,  BUSINESS  AND  PROPERTIES  ’ 

The  Quebec  Southern  Power  Corporation  was  formed  in  1925  for  the  purpose  of  acquir¬ 
ing  the  undertakings  and  assets  of  La  Conipagnie  Electrique  des  Laurentides  Limitee,  which 
had  Keen  in  successful  operation  since  1912,  and  to  acquire  control  of  the  Laurentian  Hydro- 
Electric  Limited,  also  to  make  additions  and  extensions  to  the  properties  acquired.  The  Cor¬ 
poration  has  recently  purchased,  through  its  subsidiary,  the  Municipal  Hydro-Electric  Plant 
and  Distribution  System  of  the ,  City  of  St.  Jerome.  The  revenue  from  this  recently  ac¬ 
quired  property  has  shown  an  annual  average  increase  of  25''/r  since  1922.  For  1925  the 
increase  was  50'', e  over  the  preceding  year. 

The  consolidation  of  these  rapidly  growing  properties  was  completed  on  May  1 5th, 
|q26.  by  the  completion  of  a  26,400  volt  line  between  St.  Jerome  and  St.  Lin  connecting 
tho  Municipalities  served  wilh  the  plants  at  Stc.  Adele,  Rawdon  and  St.  Jerome.  This  con¬ 
solidation  forms  a  complete  undertaking  capable  of  taking  care  of  the  immediate  require¬ 
ments  of  this  district.  1  he  systems  are  standard  and  modern  throughout  assuring  maximum 
service  and  niinimum  depreciation. 

The  territory  controlled  by  the  operations  of  the  Company  is  situated  to  the  north  of 
and  extends  to  within  ten  miles  of  the  limits  of  the  City  of  Montreal. 

SECURITY 

The  Bonds  are  secured  in  thck  opinion  of  counsel  by  a  First  Mortgage  and  floating  charge 
on  the  Corporation's  assets,  present  and  future,  including  Hydro  Plants,  transmission  lines, 
water  powers  and  all  other  assets  now  owned  or  hereafter  acquired,  and  by  the  pledge  to  the 
Trustee  for  the  Bondholders  of  the  entire  Capital  Stock  of  the  Laurentian  Hydro-Electric 
Limited. 

EARNINGS 

The  revenue  of  the  three  properties,  as  now  combined,  was  $139,408  for  the  year  1925 
or  sufficient  to  meet  all  fixed  charges  and  leave  a  substantial  surplus.  Based  upon  business 
now  on  the  books  or  in  course  of  final  arrangement  and  upon  estimated  revenue  from  new 
lines  recently  completed  and  others  nearing  completion,  gross  earnings  for  the  current  year 
are  estimated  at  over  $180,000  leaving  a  net  amount  equal  to  more  than  twice  the  interest 
chaiges  on  Bonds  outstanding.  It  is  officially  estimated  that  gross  earnings  for  192  7  will 
be  at  a  rate  in  excess  of  $250,000.  In  the  seventeen  months  period  between  December,  1924, 
and  June,  192b,  the  number  of  connected  customers  bad  incrca.scd  by  over  225/0. 

Price:  99  and  accrued  interest, 
yielding  about  6.60% 


BROWNE,  URQUHART  &  CO.  MATTHEWS  &  COMPANY 

LIMITED  LIMITED 

180  St.  James  Street,  Montreal  255  Bay  Street,  Toronto 

The  stall  inents  contained  in  this  advertisement  are  not  guaranteed,  but  are  ba.srd  upon  information 
whwh  we  believe  to  be  reliable  and  on  which  wr  acted  in  purchasing  these  securities. 


‘  •  Bourlamaque  Syndicate  ai.sri  controls!  ^ 
■  I  the  North  American  lawl  and  Refining  , 
("ompany,  which  wa.s  formed  for  the  , 
I  purpose  of  acquiring  an  option  on  a  j 

■  lead  deposit  in  Dorton  Township,  in  , 
ihe  Thunder  Bay  district. 

i  ¥  4(1  »  ••S 

,  Rickcnbacker  Motor  Corpora¬ 
tion.  — 

j  ,4.s'  a.  constant  reader  of  The  Finan-  \ 
'  rial  Timr.s.  icHt  poll  piiiast  Icll  me  the 
financial  standing  of  Bickrnbacker 
Motor  Corporation  ?  I  have  bought 
fifty  sharr.H  at  $7.00  and  fifty  shares  at 
i  3I4  and  would  like  to  know  if  by 
waiting  /  can  make  something  out  of 
i  my  hundred  .shares. — G.  J.  K.,  Mont- 
I  real.  \ 

I  Answer: — Rickenhacker  has  had  a 
I  consideraldc  reccs.sion  from  its  high 
i  price  for  tire  year,  and  may  possibly 
have  discounted  the  prospect  of  a  per- 
:  iod  of  (|uietness  in  Ihe  .\me.rican  auto- 
:  mobile  industry.  Tt  is  very  difficult  10 
!  pr<>phc.--y  the  future  movements  of  .a 
I  stock  of  this  kind,  but  our  feeling  is 

■  that  the  automobile  industry  of  the 
Cniiod  States  i.s  in  for  a  period  of 

I  more  Inten.sivc  compel  it  ion  1  han  it  has 
I  rxpe’-iciucd  lately,  and  that  there  arc 
j  likelv'  t(>  I'c  further  rcre.-simis  in  price 
!  ill  a  good  many  of  tlv  issues.  The 
!  fiuancia.l  standing  of  the  (onipany  is 
!  ail  right,  luit  the  prospects  of  iis  stoek  : 

'  .vdl  depend  for.  the  next  year  or  two 
a  great  dca-l  more  on  the  quality  of  its; 

I :  alesmanship  and  the  populaiitj'  of  its 
particular  type  of  c.ar.  than  on  it:, 
financial  resottrees.  You  will  have 
,  noticed  that  two  01  three  weeks  tigo 
’  the  (-omiianj-  made  a  cm  of  from  $tf") 

I  to  $2119  in  all  its  (i-cylindei  models.  \Ve 
j  doubt  if  tho  stock  is  it  very  attrai-tivo 
hold  at  thi-  current  maiket  price. 

I  In  forming  your  .iudgment  on  thisj 
i  quc.stion  .v,)U  should  be  govcrneil  to  a  : 

large  (’xtent  liy  your  own  idea  of  thej 
!  quality  and  niarketal)ility  of  the  cur.  j 
j  \'.'c  do  not  pioCcss  to  be  antomobilc  ex-  | 
pet  ts.  l)Ut  the  pre.scnt  models  of  the 
!  Ri<  kenbacker  seem  very  att  ractivc  and 
I  vve  know  ot  several  owners  in  this 
eountry  wlio  are  well  satisfied  with 
•tliem. 

j  Y.  Y  Y  Y 

I  Dominion  Stores  Common  Stock 

!  J  am  til, hiking  of  purchasing  .some 
Ifommon  stock  of  Dominion  Stores. 
j  Will  you.  please  let  me  have  your 
i  opinion  regarding  sanief — ff.  .J.,  To- 
!  rontn,  f)nt. 

j  An.swor: — Pominion  Stores  common 
'looks  like  a  very  ailim-tivc  business 
I  man's  investment  spccul.Ttion.  It  is 
I  not,  of  cour.se,  a  security  to  be  put 
!  away  in  the  vault  and  forgotten  about, 
gas  the  present  period  of  strong  econ- 
i  omit  advantage  to  the  chain  storo.9 
'over  their  old-fasliione<i  i-ompctitor.s  | 
'cannot  very  well  lie  permanent.  And 
'  tlii'  stock.s  of  chain  stores  in  the  United 
!  States  luive  already  experienced  a 
I  pronouiK-ed  rcce.ssion.  'I'hc  chain  slon-  j 
I  in  (’.snavla  is  mucli  younger  and' we  do 
I  not  tliink  il  has  ever  I'ccn  over-valued, 
as  It  uudoulitodly  was  in  the  States, 
while  there  is  al.so  no  danger  of  a  set-  I 
I  bai-k  in  business  in  this  country.  The,  f 
j  well  managed  chain  stores,  o£  which 
!  Pominion  Stores  i.s  an  excellent  exam-' 
j  pie,  should  make  a  great  deal  more  * 
j  money  for  their  owners  before  they 
.settle  down  to  a  stabilized  price  level. 

;  Y  Y  Y  Y 

,  Mexican  Railway  “A”  &  “B”. 

i  What  is  the  po.sition  of  the  "A”  oivf 
!“f{"  .stocks  of  .Mr.rican  Railway  O'). 

and  why  are  they  .selling  so  low  in 
I  I.ondon  at  present.’ — Mcx.,  Toronto. 

I  .Answer: — The  .Mexican  Railway  wa.s 

I  obliged  to  -seek  last  year  the  consent 
I  of  the  holders  of  the.se  registered  and 
I  ledccnial'le  stocks  to  a  proposal  for  I 
determent  of  their  redemption.  They  I 


were  due  for  redemption  in  192.5  and 
1928  respectively,  and  a  five-year  post- 
I  ponement  was  granted  by  both  elas.ses 
of  holders.  Interest  is  being  dtily  paid, 
and  in  view  of  the  general  improve¬ 
ment  in  railway  conditions  there 
■  hould  he  a,  reasonably  good  pro.spect 
of  redemption  in  1930  and  1933  res- 
pt'ctively,  but  this  cannot  he  described 
us  certain.  According  to  our  latest 
T.ondon  advices  the  4349e  “A”  stock 
is  quoted  fil  (which  price  Includes 
five  months’  accrued  interest),  nnd  the 
ze/r  "B"  stock  is  quoted  about  34.  The 
".A"  .stock  ranks  as  to  interest  before 
the  first  debentures,  and  the  "B"  .stock 
Ix'forc  the  second  debentures.  Repay¬ 
ment  at  par  in  41,4  years’  time  would 
mean  a  tax-free  bonus  of.  about  40% 
per  JSlon  "A”  .stock.  The.se  stocks 
will  have  to  be  repaid  before  the  pre¬ 
ference  can  get  any  dividends. 

Y  Y  Y  Y 

Macfadden  Newspapers  Corp’n.  i 

'M'hat  do  you  think  of  the  offering  of 
Macfaddcn  yrwspaprrs  Corporation 
$10  von -voting  stock,  at  par.* — Tabby, 
Wind.sor,  Ont. 

Answer: — ^The  particulars  In  the 
properties  afe  Insufficient  to  Induce 
any  careful  Investor  to  go  into  this  for 
any  other  motive  than  faith  in  Mr. 
Maefadden.  The  corporation  has  been 
formed  to  acquired  and  operate  the 
Philadelphia  Daily  News,  a  tabloid 
new'spaper.  We  believe  Mr.  Macfa/ilden 
to  be  capable  of  running  a  highly  suc- 
ce.ssful  tabloid,  but  we  should  certainly 
need  to  know  more  aitout  the  priie 
paid  for  this  property  and  Ihe  as.seis 
received  in  exchange  for  the  lon.ooo 
“B"  or  voting  shares — equal  in  divi- 
dend-drawing  power  wilh  the  Itio.noo  ' 
non-voting  .share.s.  A  further  objection  1 
is  that  Mr.  Maefadden  i.s  now  carrying 
on  so  many  publications  that  the 
value  of  his  serv’ices  to  any  one  of 
them  must  be  diminishing,  and  it  Is 
the  .Maefadden  mentality,  after  all.  in 
which  the  purcha.ser  of  this  stock  is 
speculating. 

*  *  *  * 

“.V  )V0.3IA,\  AJfll  HER  MOXET." 

In  “A  Woman  and  Her  Money" 
(Doran,  New  York.  $1.50»,  Elizabeth 
Fraser  has  set  oAit  to  show  in  a  per¬ 
sonal  and  dramatic  form  the  wor¬ 
ries  and  pitfalls  which  beset  the 
woman  who  has  money  to  Invest.  | 
and  to  indicate  the  best  means  for  , 
avoiding  the  pitfalls  and  minimizing  i 
the  worries.  The  author  believes  j 
that  “women  can  be  trained  to  han-  ] 
die  their  money  affairs  as  well  as  ! 
men,”  and  attributes  most  of  their  ’ 
tragic  failures  to  the  fact  that  fath-  . 
ers  and  husbands  hardly  ever  at-  ! 
tempt  to  give  them  any  training  in  ■ 
so  doing.  The  book  is  written  like  I 
1  collection  of  short  stories,  and  Is  1 
quite  the  ea.siest-to-read  work  in 
the  art  of  investment  that  we  have 
yet  come  across.  For  that  reason 
we  expect  It  to  do  a  lot  of  good 
where  painless  financial  Instruction 
j  is  most  needed.  There  is  no  reason 
why  men  should  not  read  it  as  well 
as  women. 


Personal  Contact 
with  Our  Clients 


One  reason  for  the  growth  of 
National  Txnst  ComiMny's 
bustness  ur>that- we  maintain 
a  cloae  personal  reiatiooihip 
between  our  Staff  and  onr 
ClientB. 

Every  estatedn  our  o/tre  is  in 
charge  Of  an  OICcer  in  olose 
personal  touch  'with  all  its 
affairs.  He  iaalwa^  available 
and  willing  to  give  clients 
advice  on  th^eir  probleais. 
The  smallest  'details  receive 
careful  and  sympathetic  treat- 
ment. 

Aa  your  Exeeutor  or  Troatee, 
as  Custodian  of  your  savings 
account  or  in  any  other  trust 
relationship.  National  Trust 
Company-can  aerve  you. 


Write  fer  enr  beoUele  or  eeamlt  enr  efleen 


National  Tmst  Company 


Capital  awl  Ba 

84,500,000 


AiisU  IhdOT  AtelalMntlM 

8143,000,000 


153  St.  James  Street,  Montreal 


Consolidated  Sand  Company 

Limited 

7%.  Cumulative  Redeemable  Sinking  Fund 
First  Preferred  Stock 

Price  to  yield  7%,  carrying  25%  nonu, 
of  Common  Stock 

Full  particulars  on  rmqusst 

The  Equitable  Securities  Corporation, 

INVESTMENT  BANKERS  Limited 

152  St.  James  Street,  -  Montreal 

Telephone  Main  2614'* 


Roberts,  Cameron  &  Co. 

Limited  Iriwma^ov**  i-maicl 

Canadian  Government  and  . ITe...  .  - 

Municipal  Bonds  ^110  ^tttSttrtfll  iB.  111109 


Listed  Stocks 

Adrluid.  3486-1-8 

Northern  Ontario  Bldg.,  Toronto. 


NEW  ISSUE 


$1,000,000 

First  (Closed)  Mortgage  Twenty- Year  Sinking  Fund  Gold  Bonds 

The  St.  Catherine-Stariley 
Realty  Corporation 

(The  Castle  Building,  St.  Catherine  Street  West,  Montreal) 


Dated  May  1st,  1926 


Due  May  1st,  1946 


Payable  at  the  office  of  the  Royal  Bank  of  Canada,  Montreal,  Toronto 
or  New  York  City,  Denominations  $1000,  $500  and  $100.  Coupon 
Bearer  Bonds,  registcrable  as  to  principal.  Trustee:  The 
Montreal  Trust  Company,  Montreal. 

From  the  letter  written  us  by  C.  C.  Holland,  Esq.,  Vice-President  of  the  St. 
Catherine-Stanley  Realty  Corporation,  we  summarize,  as  follows: 

PROPERTY :  The  St.  Catherine-Stanley  Realty  Corporation  has  been  incor¬ 
porated  to  acquire  the  property  on  the  north-west  comer  of  St.  Catherine  and 
Stanley  Streets  in  the  City  of  Montreal  on  which  is  to  be  erected  an  eleven 
storey  and  basement  fireproof  building  to  be  known  as  the  "Castle  Building.” 

SECURITY:  This  issue  of  6)^%  Twenty  year  Sinking  Fund  Bonds  is  closed  at 
$1,000,000  and  is  secured  by  a  first  mortgage  on  the  entire  property  of  the 
Company,  now  owned  or  hereafter  to  be  acquired. 

VALUATION :  Conservative  valuations  of  the  land  given  us  by  Messrs.  Ewing  & 
Ewing,  Real  Estate  brokers  of  Montreal,  and  of  the  completed  building  by  Ross  & 
MacDonald  Inc.  Architects  of  that  City,  is  $549,000.  for  the  land  and  $1,043,000. 
for  the  building,  being  a  total  of  $1,592,000.  The  First  Mortgage  Bond  Issue  of 
$1,000,000  therefore,  constitutes  a  mortgage  at  the  rate  of  63%  of  the  total  value 
of  the  property. 

INCOME:  A  careful ’estimate  of  the  earnings  to  be  expected,  after  proinding  all 
operating  and  maintenance  charges,  including  taxes,  gives  a  net  operating  revenue 
of  $145,700  or  more  than  twice  bond  interest  requirements. 


DIRECTORS 


J.  J.  M.  PANGMAN,  President 


C.  C.  HOLLAND,  Vice-President 
'  President  The  Geo.  A.  Holland  &  Son  Co. 

SENATOR  LORNE  C.  WEBSTER 
Director  Sun  Life  Assurance  Co.  of 
Canada. 


DR.  MILTON  S.  HERSEY 

Member  Montreal  Board  of  Harbor 
Commissioners 
W.  G.  HANSON 
Hanson  Bros. 

W.  A.  MACKENZIE 

President  W.  A.  Mackenzie  &  Co., 
Limited. 


W.  K.  TROWER,  Vice-Pres.  Montreal  Securities  Corporation,  Limited 

Price  99  and  accrued  interest,  t<j^  yield  about  6.60% 

We  offer  these  bonds  if,  as  and  when  issued  and  received  by  us.  It  is  expected 
that  definitive  bonds  will  be  ready  for  delivery  on  or  about  June  2Sth,  1926. 


Hanson  Bros. 

W.A.Mackepzie&Co.  R.A.Daly&O). 

Limited  * 

Royal  Securities  Corporation 


Limited 


TAff  itafiNUNli  eonicin^d  <»  fA<i  art  not  ffuaranioed^  Auf  of«  baeod  upon  inform  otion  vMtA  wr  htHtm  to  W 

Ttliohls  and  on  vAtcA  wr  acted  in  pur^raeina  thrrr  rmtriiwr. 


/ 
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mfw  2  T  '  Sunday  Labor  and  Chemical  Industry 

Puhli^hpd  Kvorj  Frfda)  at  883  CrnlR  SIrrcf  Most,  |  is  now  In  the  hands  of  tho  Ciovpi  ninpnt.  and  onp  of  Uip 
Monlrpal  hj  The  Monfrral  Fiiinncial  Times  I’abUshinff  I  iiKXsit  Important  of  the  facts  winch  pincrsp  from  it  is 
(ompaiiy,  I/imiled. _ _ _ ;  that  the  lord's  Dav  Act.  now  a  cood  many  years  old. 


R,  EM^rET  POX . 

DAVID  RLRNSIDE  .... 

■  .  I’rt'slileiii 

General  Manager 

BERNARD  K.  SANRWEI.T,,  F.R.S.r. 

.  .  •  Eiliior 

Wheat  Pool  Only  “Consigns”  5  Per  Cent,  of 
Its  Wheat,  Says  Sales  Manager 

The  Canadian  Wheat  Tool  during  I  (Speeially  written  for  The  FInanelal  I  was  properly  and  sclentlflrally  mar- 


SrBSfKIl’TIOX  I’ltU'K  :  In  Civnada,  fS.OO  a  year;  $1.75 
for  sfx  month.s.  In  Oreat  Britain  12s.  a  year;  7s. 


are  laiRply  mechanical  In  character.  In  the  nineteenth  |  merous  articles  which  have  been 
century  inanufacUirinR  industry  was  almost  wholly  |  publi.shed  In  various  newspapers, 


Times  by  M.  I-.  MlIITH,  .S«le.s. 
.llnnaKer,  I'nnadinii  llhent 
Tool.) 


for  six  months.  In  the  United  States,  $3.50  a  year;  mechanical,  and  as  a  result  the  only  continuous  pro-  I  chiefly  because  mo.st  of  the  state-  ec-wrltten  what  has  appeared  in  oth- 


I  keted  in  1023-24.  w  hen  the  Canadian  < 
Wheat  Pool  did  not  exist,  and  our 
crop  then  only  realized  06  cents,  that 
with  a  shrinkage  in  population  of  j 
200,000,000  bushels,  or  about  6  per  i 


$2.00  for  six  months.. 


j  cesses  which  were  recognized  as  being  necessary  In  ments  were  evidently  written  by  pco-  papers  several  times  during  ibe  _  ojn-  whciit  to-day  should  he  ] 


APVERTlSINfi  Kate  Cards  on  application  .at  all  our  of-  the  early  part  of  tho  twentieth  century  were  those  con-  |  pio  w’ho  were  entirely  ignorant  of  Past  twelve  months,  it  is  evident  he  slightly  over  $1.00  per  bushel  in- 

fices  or  from  any  responsible  Advertising  Agency,  j^pcted  with  the  maintenance  of  fires  for  steam  pres-  |  (he  principles  of  co-operatlvc  mar-  entirely  without  knowledge  of  the  stead  of  $1.50. 

CABI.F^  .\IIDHFSS:  Fintimes  ;  W.  U.  Code.  sure.  To-da.v  there  are  many  processes  which  occupy  |  kcting  iind  of  its  obvious  benefits  to  facts  himself  and  is  mcrel.v  being  |  desirous  of  being  perfectly' 

HEAD  OFFICE!  Montreal.  Main  8150.  All  Depart-  exactly  the  same  relation  to  the.  great  bulk  of  the  the  we.stern  pj\ducer  ar.d  (  anada  as  u.scd  by  others,  such  as  the  grain  frank  as  I  would  not  like  your  rcad- 

trnijrtvnrn  ..  human  labor  iij  industry  as  the  keeping  up  of  the  fires  whole.  It  is.  of  course,  impossible  t''adc  or  some  of  the  Canadian  mil-  (.f,  have  the  impression  that  the 

TOROINIO  OFFTC'E:  6  Jordan  Street  Representative,  ^^p^hanical  days.  The  Commission  to  attempt  to  teach  one  who  won't  lers.  to  place  before  the  public  state-  Wheat  Pool  Is  such  a  burden  on  Uic 

M-FISTERN  REPRESEXTATIVE:  Geo.  D.  Glttus,  143  and  unfortunately  this  is  ap-  nicnts  which  are  not  based  on  facts  X;f‘'•,Vnpl?m\^agIlnst  the  Pool  is 

Vancouver  Hotel,  V.incouver,  B.C.  paper  making  and  of  hcatina  moulds  for  reducing  parent  with  a  great  number  of  our  and  to  \\  lilch  no  grain  man  or  miller  ^3  consigning  large  quantities 

LONDON,  ENG.!  05  Bishopgatc.  E.  C.  2,  Davies  &  Co.,  Pn'P'vood  as  being  .strictly  comparable  to  the  lighting  <,p,,oncnts.  who  cannot,  and  will  not,  P^f  bis  name.  of  „n.sold  wheat  abroad,  which  natur- 

Reprcsentatlves.  ’  ’  ’  «tTid  maintenance  of  fires  as  allowed  under  tho  Lord's  i,eiipve  that  there  can  be  any  system  Mr.  Aikin  evidently  holds  the  ally  would  give  bu.vcrs  in  BrUaln  and 

NEW  YORK  OFFin:.  25  Beaver  Street,  Robert  S.  Day  Act.  The  letter  of  the  Act  is  violated  every  time  [  ^f  marketing  other  than  the  one  Wheat  Pool  In  contempt,  saying  that  this*’ cmllnry" and" aliso 

Farley.  U.  S.  Representative.  Tel.  Broad  2275.  these  hinetions  are  performed  on  Sunday.  But  its  i  ,,.,g  ,„,p„  operation  by  the  through  itJP  elementary  system  of  mean^li  serious  loss  to  our  farmer 

t>r^  ^  ^  -  f^IMrlt  is  not;  and  it  would  he  greatly  to  the  advantage  „paj|j  trade  for  many  vears.  marketing,  It  has  cost  the  producer  members.  I  am,  therefore,  goin.g  to 

MO.MRLAL.  FRIDAY.  JUNE  25.  1026.  of  modern  industry  if  the  Act.  instead  of  pieserihing  „  ,,  .,„rprise  to  some  fifty  million  dollars.  He  also  Kivc  you  actual  figures,  which,  can 

certain  definite  operations  which  may  he  performed  ,f  be  verified  by  our  Auditors  at  any 

The  Price  of  Cheap  Steel.  prohibiting  all  others,  couUl  j-rain ‘trade  of  Canada  never  ae-  keting  had  been  In  proper  hands. 

,  .  ,  .  ,  ‘o  >f'«ve  the  precise  definition  of  ,m.n.v  marketed  our  grain  erop-lhey  would  have  been  at  a  very  much  ('onsignmeiit  Sales  Small. 

IF  there  is  any  one  species  of  import  trade  for  which  ,  necessary  acts  in  the  hands  of  the  officials  of  the  Dc- . _ ...  ,  ,  ...  ,  ,  .  . 


•MONTREAL.  F'RIDAY.  JUNE  25.  1026. 


The  Price  of  Cheap  Steel. 


I  there  is  hardly  anything  favorable  to  he  said  (and  J  pa.rfmcnt,  and.  ultimately,  in  those  of  the  Lieutenant- 
for  the  moment  we  propose  to  disregard  those  who  think  !  Governor-in-Council.  . 

there  is  nothing  favorable  to  be  said  for  any  kind  of  ‘  The  long  continuous  chemical  processes  involved  in 
import  trade),  it  is  certainly  that  which  is  encouraged  i  the  manufacture  of  pulp  and  pai>er  are  radically  dif- 
by  a  bonus  paid  to  the  exporters  in  the  country  of  origin.  I  ferent  from  the  succe.ssive  mechanical  processes  in¬ 


itially  of  your  renders  to  learn  that  states  that  wheat  to-da.v.  If  the  mar-  ^  ***'*'  ** 

the  grain  trade  of  Canada  never  ac-  keting  had  been  In  proper  hands, 

tually  marketed  our  grain  crop — they  would  have  been  at  a  very  much  Consignment  Sales  Small, 

merely  acted  as  handlers  and  ship-  higher  level  and  that  the  higher  price  q„  (],jy  crop,  from  September  1st 
pers  to  the  Canadiiin  and  .American  was  warranted  on  account  of  Austra-  to  May  31st.  wc  have  shipped  to  Eu- 
Seaboard,  selling  tlie  grain  to  the  lia  having  50,000,000  bushels  less  rope  close  on  100.000,000  bushels  of 
American  exporters  who  were  the  than  last  year  (which  Is  not  a  fact),  consign- 1 

I  real  agents  for  our  (  anadian  pro- .  Argentine  s  poor  quality  crop  and  united  Kingdom  and 


We  offer 

The  Alberta 
Pacific  Grain 

Go.  Limited 

6% 

First  Mortgage 
Sinking  Fund  Bonds 

One  of  the  oldest  estab¬ 
lished  and  most  successful 
companies  in  Western 
Canada  engaged  in  the 
business  of  storing  and 
shipping  grain. 

Price : 

98  and  accrued  interest 
Yielding  over  6.15% 

Cochran.Hai} 

&,Co.,Limited 

^TORONTO 

Dominion  Bank  Bldg. 

lOICHENER  LONDON 

83  KingSt-Vest  Dnndai  Building 

»  LONDOKrEjC.^,ENav 
Gresham  House-Old  Broad  SL 


there  will  be  no  worth-while  markets  left  in  which  the  !  Q^^bec  workmen,  if  any  attempt  is  made  to  enforce  I  on  00  per  cent,  of  our  grain  160  000.000  bushels  more  than  the  it  ,«  °bv‘ous  to 

countervailing  policy  is  not  adopted.  i  ‘be  letter  of  the  old  law  upon  the  new  industry  in  new  -as  .sold  ‘or  export  by  Ameri^n  1024-2a  crop  and  that  ^very  Euro- 

.  conditions.  It  is  not  in  the  temperament  of  the  poo-  ‘°oceins.  Suioly.  therefore.  If  this  pcan  (ountry  had  the  best  and  lai,,-  d  small  .and  that  it 

The  American  tariff  authorities  have  recently  discov-  ;  „f  o.ieliec  lo  he  docmaticallv  literal  on  .such  nues-  ‘be  case  it  was  really  time  to  cst  crops  this  past  season  .since  the  ‘...ailv  imnossible  lo 


the  letter  of  the  old  law  upon  the  new  industry  in  new  ! 
conditions.  ft  is  not  in  the  temperament  of  the  peo¬ 
ple  of  Quebec  to  he  dogmatically  literal  on  .such  ques- 


concerns.  Su 
was  the  case 


would  be  pr.actlcally  Impossible  lo 


ered  that  the  German  prcMluccr.s  of  pig  iron  and  crude  ,  tj^ns  as  Sunday  labor.  It  is  undoubtedly  the  general  adopt  .another  system  of  marketing  war,  with  the  result  that  the  total  reduocthcconsignedquantityonar- 
steel  charge  a  niurh  higher  price  to  the  clients  who  work  I  de.siTe  of  the  people  of  the  rrovince  to  keep  down  the  that  Canada  herself  would  have  world's  production  in  1925-20  was  count  of  the  necessary  leeway  one  j 
up  these  materials  for  consumption  in  Germany  than  amount  of  wtirh  labor  to  a  reasonable  minimum  But  something  to  sav  as  lo  what  price  only  200,000,000  bushels  short  of  the  must  h.ave  between  actual  sale.-,  and  j 
♦u-..  .1 _ ...1 _ . _ _ .  .  _ *  .  -  .  ....  ...  %i  ..  ...  ...  .  tonnage  bookings. 


they  do  to  those  who  turn  out  finished  goods  for  export.  '  we  do  not  think  it  i.s  their  de.sjre  to  enforoe  a  consid-  her  produce  should  be  sold  at 
It  naturally  follows  that  the  price  of  German  pig  iron  |  erable  amount  of  idleness  and  a  reduced  wage  scale  largest  Grain  Exporter  in  IVorld 

and  crude  steel  for  export  unfinished,  while  possibly  not  upon  the  whole  body  of  pulp  and  paper  workers,  by  pre¬ 
lower  than  the  price  to  German  manufacturers  of  export  venting  a  few  men  from  performing  certain  prepara-  ‘"b*^  Wheat  Pool  Is  now  the 


-r  produce  should  be  sold  at.  the  world's  production  in  1323-24,  bookine.s.  ,  .  ,  j 

*  u  ,  The  total  quantity  of  grain  stored 

.nrgest  Grain  Exporter  in  World.  Canadian  wheat  j^uropean  ports  amount- 

crop  only  realized  an  average  of  96c  jg  jpss  than  300.000  bushtds.  which 
The  Wheat  Pool  Is  now  the  largest  bushel  at  F'ort  William,  whereas  is  negligible  and  hardly  necessary  for 


goods,  is  also  considciubly  lower  than  tlie  price  to  Gcr- j  tory  or  repairing  jobs  between  midnight  of  Saturday  of  in  the  world  and  on  to-day  the  price  is  over  $1.50  per  Mr.  Aikin  to  make  any  comment  up- 

man  manufacturers  for  the  home  market.  The  U.  S.  1  and  midnight  of  Sunday.  1  account  of  this  enormous  trade,  bushel?  •  I  "’'^'’^Sfe’eost^  o/puLUng''vvl^^^^^ 

Treasury  Department,  somewhat  illogically  as  it  would  |  -  I  which  touches  every  importing  Productioii.  l^t^sroraSe  at  European  ports  is  ap- 

appear.  has  replied  to  this  policy  by  putting  a  counter-  Coiinoilg  ‘  country,  is  kept  more  closely  inform-  proxlmately  100  per  cent,  loo  high, 

vailing  duty  on  pig  iron  and  crude  steel;  and  the  Gcr- 1  ...  / .  ^  ‘  .  |  ed  on  world's  grain  conditions  than  flKures  can  he  verified,,  and  I  {jives  this  cost  as  from  seven  to 


ed  on  world's  grain  conditions  than 


mans  arc  p’rotesting  that  this  is  unjustified  because  there  ;  any  other  grain  exporter.  This  na-  believe  I  am  correct  in  stating  that  eight  cents  per  bushel  where  the  .ac¬ 


ts  no  actual  bounty  on,  or  dumping  of.  the  crude  pro¬ 
duct.  The  point  is  obviously  highly  technical,  and  the  . 

_ _ _ II  .  •  .r  .  Three  important  officials  O'f  the  Russian  Finance 

situation  would  really  seem  to  justify  countervailing  r.  .  .  t,  u  .  j  •  .  ,  ... 

*1,  .  ■  .  .  .  .  Department  have  been  executed  in  order  to  stabilize 

duties  not  only  on  the  raw  material  but  also  on  the  _ _ _  ,  .i,  .v  .  .  . 

.  J  .  .1.  .  ,  ,  ,  .  ,  ‘bP  chervonetz.  and  wc  gather  that  the  Government  Is 

finish  product.s — though  probably  the  Amenc^in  duty '  .  ,  .  ,  u  n  .  .  u  i-  i  i 

determined  that  it  shall  stav  stabilized,  even  if  it  is  nc- 


1  of  a  Government  As-Was. 


turally  places  the  Pool  in  the  posi-  excluding  Russia,  the  world’s  pro-  tual  figure  Is  around  foui  cents  per 
tion  of  being  able  to  scientifically  Auction  of  wheat  in  1923-24  totalled:  bus 

market  its  holdings.  bushels  iiv.-it  his 


on  the  latter  is  so  high  that  an  extra  enaction  is  not 
needed. 


.....  u.e  ousMrt..  nuance  market  its  holdings.  bushels  Mr  A  will  show  clcarlv  that  his 

epartment  have  been  executed  in  order  to  stabilize  j  j,,;,  .tj^tement  in  re-  in23-192i  world's  pro-  Statement  was  published  for  the  sole 

e  ehervonetz.  and  wc  gather  that  the  Government  Is  duction . 3.100,000,000  purpose  of  causing  a  feeling  of  doubt 

‘tcrmlned  that  it  shall  stay  stabilized,  even  if  it  is  nc-  a ‘paring  in  vour  paper  of  Mav  28th  1925-1926  world's  pro-  in  the  minde  of  our  farmer  members 

ssarj-  to  execute  the  whole  Department.  ,  ,  ,  ,  ‘  u  m  '  ~  ^  diietion  *  3  ”00  000  000  ‘bat  he  is  merely  being  used  as 

^  «  I  do  not  know  who  Mr.  Aikin  is.  or  auction . j,.w.pimi.i.ou  'a  mouthpiece  by  those  who  are  natu- 

1  if  he  has  any  practical  experience  in  so  that  .according  to  Mr.  Aikin’s  ar-  rally  disturbed  over  the  evident  suc- 
Thc  rise  of  Hollinger  to  a  price  above  $20  has  given  j  grain  marketing,  hut  as  he  has  just  gument  It  is  apparent  that  if  wheat  cess  of  the  Canadian  Wheat  Pool. 


cessarj-  to  execute  the  whole  Department. 


nusneis  Aikin  will  show  clearly  that  his 

P''®'  statement  was  published  for  the  sole  . 

.  .  .3,400,000,000  purpose  of  causing  a  feeling  of  doubt  I 
pro-  in  the  minde  of  our  farmer  members  j 

3  200  000  000  “P**  merely  being  used  as  j 

■  '  '  ’a  mouthpiece  by  those  who  are  natu- 1 


The  Germans  argue  that  anv  nrioe  differentiation  . .  I  if  he  has  any  practical  experience  In  so  that  .according  to  Mr.  Aikin’s  ar- 1  rally  disturbed  over  the  evident  sue- 

which  they  do  practice  is  forced  upon  them  by  the  :  ^min’'e''”  worth  !  apparent  that  if  wheat  cess  of  the  Canadian  Wheat  Pool. 

••unfair"  competition  of  France  and  Belgium,  which  are  !  $,oo.0fl0.000.  ‘it  is  things ’’i’iire''''th'is  which  "touch  "the  i - - 

selling  iron  and  steel  at  abnormally  low  prices  owing  .world's  imagination  and  import  .a  realising  sense  of  theh  T  rtf  TTiifllil-xr  /aF  Qtrilro  WqC 

to  their  depreciating  currencies.  It  ii.  hardly  likely  that  j  of  this  Dominion.  Hollinger  will  not  |  LeSSOIl  01  I*  Utility  01  0606131  OtnK6  W  35 

this  argument  will  have  much  effect  upon  the  American  |  jjp  jjjp  ^agj  hundred-million-riollar  Canada's  mine.  I  GVlPfl'Tllv  Rnilrfllf’ 

tariff  manipulators,  who  are  much  more  likely  to  look  i  v 

for  some  means  of  dealing  with  France  and  Belgium  as  j  The  Manitoba  Free  Press  denies  that  the  Bast  of  I  - 

effectively  as  with  Gernuiny.  In  the  meanwhile,  the  |  Canada  "made  heavy  sacrifices  to  aid  in  the  develop-  '  The  gcneinl  strike  in  Gre.at  Brit-  (Specially  written  for  The  F’liiaiielnl  loss  in  a  round  sum.  Many  absurd 

more  difficult  it  becomes  for  continental  European  steel  '  nicnt  of  the  West.”  We  would  chccrfullv  let  it  go  at  aln  though  it  was  very  unpleasant  Times  by  a  raiiadiail  Ranker  In  figures  have  been  put  forward,  and 

to  get  hito  the  United  States,  the  more  of  a  set  will  Its  |  that,  if  we  were  not  continually  being  iold  that  the  i  while  it  lasted,  affords' grounds  for  »'«•"•«"•)  af  This  fi^^r"*" 

producers  make  at  the  Canadian  market.  We  may  be  j  West  is  oven  now  .(under  some  compulsion)  "making  ;  many  comforting  reflections,  upon  would  otherwi.se  have  gone  to  more  hovvev^r.  just  about  represents  the 

able  to  get  some  very  cheap  steel  for  a  year  or  two,  heavy  sacrifices  to  aid  in  the  development”  of  the  |  the  Anglo-Saxon  character  and  upon  distant  homes.  In  consequence,  total  production  of  Great  Britain 

while  this  little  struggle  is  on.  When  it  is  over  we  shall  East.  ;  the  soundness  of  British  institutions,  many  hotelkeepers  and  the  like  in-  during  a  period  equal  to  that  of  the 

have  a  defunct  steel  Industry  of  our  own  on  our  hands,  »  ♦  y  I  Many  things  led  to  a  sudden  termin-  creased  their  business,  and  this  led  strike. 

while  rthat  of  the  United  States  will  be  flourishing  and  The  United  States,  having  now  arrived  at  terms  of  ‘“^’arger  deposits.  Doubtless  the  Less  than  « 

^  .u  I  mu  .11  uiiuh  vn  1  Plans  ,n,ay  vlc  with  euch  other  in  suburban  branches  of  the  banks  workers  in  the  country  were  on 

quite  ready  to  supply  all  our  requirements  partl.v  with  ^  payment  with  practically'  all  of  its  Fluropenn  debtors, ;  claiming  credit  on  this  account,  but  found  that  their  deposits  decreased  strike — the  number  is  estimated  at 
steel  manufactured  in  Pittsburgh  or  Alabama  by  expa-  is  once  again  getting  nervous  at  the  prospect  of  having  the  fundamental  reason  for  the  col-  to  a  correspon<llng  extent,  however;  about  2,500,000.  All  the  profession- 
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120  St.  James  St.,  Montreal 


triated  Canadians  from  Cape  Breton  and  Algoma. 


to  t.ake  the  money.  It  does  not  want  it  in  cash  it  refuses  ’‘ipse  of  the  strike  was  the  splendid  and  as  a  whole,  business  was  nor-  al  classes,  distributive  and  retail  i 
foko  if  i„  f  1  ••  .u-  1  ,  .c  „  ,  ^  determination  of  the  country  as, a  mal.  workers,  all  those  engaged  in  food  | 

‘  nd  It  doesn  t  think  much  of  taking  whole  to  carry  on  cheerfully  in  spite  There  was  absolutely  no  panic,  production,  and  most  of  the  workers  ; 

it  in  securities— except  American  securities,  which  arc  of  hardship  and  inconvenience.  Even  in  country  .  villages,  reports  in  the  house-building,  clothing,  fur- 1 

figuring  largely  in  the  present  small  remittances  hut  As  the  days  passed,  conditions  show  that  complete  confidence  w'as  nl.shlng.  and  many  other  important  | 


1  ilG  VVneat  rOOI.  figuring  largely  in  the  present  small  remittances  hut  As  the  days  passed,  conditions  show  that  complete  confidence  w'as  nl.shlng.  and  many  other  important 

Wt.'  -i  .a  f„  which  will  run  out  Innsr  hefnre  thp  hi- ciiniu  otTvf  '  RTew  hotter,  not  worse.  The  Ix)n-  maintained.  As  a  matter  of  fact,  industries,  were  fully  occupied. 

F.  are  gl.id  to  publish  in  an  adjoining  column  an  ,  ^  "'l’  run  out  long  before  the  hi,  sums  start  c.omin„  underground  railways  began  to  the  effect  of  the  strike  was  least  in  Taking  all  the  various  factors  into 

article  by  -Mr.  D.  L.  Smith,  sales  manager  of  the  ■  run  almost  normal  services,  and  the  remote  rural  areas.  consideration,  it  is  safe  to  say  that 


Canadian  Wheat  Pool,  in  which  he  takes  issue  with  some _  — 

of  the  statements  recently  made  in  the  same  column  by  j 

.Mr.  .1.  A.  Aikin — who.  we  should  perhaps  add  for  .'Ir,  i  What  the  Left  Leg  Docs  for 
Smith’s  information,  is  a  Winnipeg  journalist  and  pub- '  the  Ri^llt 

liclst  of  some  repute.'  ® 

1  (Manitoba  Free  Press.) 

On  the  question  of  the  amount  of  wheat  "consigned  , ; 

and  the  amount  stored  in  F:uropean  ports,  by  the  Pool, ;  „  .  .  rrTTTTTTT  rTT - TT — T, — 

^  .  .  Perhaps  it  would  he  just  a-s  well  for  the  Fiast  to 

we  may  assume  that  .Mr.  Smith  s  figures  arc  official,  get  away  from  the  idea  that  it  made  heavy  sacrifires 
Some  of  his  other  statements  do  not  seem  so  completely  to  a.id  in  the  development  of  the  West.  After  all.  It 
acceptable.  He  appears  to  believe,  for  example,  that  a  ,  business  proposition.  The  development  of  the 

reee^inn  nf  fir/,  in  the  tntni  weriH  =..nniv  nccessar.v  for  the  prosperity  of  the  East  .and 


recession  of  6%  in  the  total  world  supply  of  wheat  cve'ry  Flastemer  w 
should  on  the  average  produce  an  increase  of  only  about  bettering  himself. 
6r$  in  the  market  price.  Our  own  observation  of  the  West  he  did  so  w 
effect  of  fluctuations  of  supply  in  essential  commodities  i  “  highly  doubi 


every  Flastemer  who  came  West  cunie  with  the  idea  of 
bettering  himself.  When  he  Invested  monev  in  the 


I  nearly  every  motor-car  owner  glad-  Having  said  this,  it  remains  true  the  national  lo.ss  did  not  exceed  JC  30,- 
ly  gave  rides  to  all  who  needed  |  that  the  country  suffered  con-  000,000  ($150,000,000). 

I  them;  there  was  scarcely  any  in-  siderable  impoverishment  during  the  This  brings  one  to  the  conclusion 

j  crease  in  food  prices;  newspa.pers  strike,  owing  to  the  interruption  of  that  the  lesson  of  the  f.oilure  of  the 
I  became  plentiful,  and  there  w'as  lit-  production.  it  is  important  to  re-  policy  of  general  strikes  was  bought 
I  tie  difficulty  in  having  printing  work  member,  however,  that  there  was  at  a  very  reasonable  price.  Audi 

j  done.  All  the  prophecies  of  "pro-  also  an  economy  (albeit  enforced)  in  that  price  w'Ul  be  more  than  recoup- ! 

igressive  paralysis”  were  completely  consumption;  and  furthermore,  pro-  ed  if.  as  there  is  at  present  good  rca- j 
I  falsified;  and  the  strikers  came  to  duction  was  delayed  rather  than  lost  son  to  hope,  a  real  desire  for  peace 
!  realize  that  in  a  short  time  the  com-  In  many  cases,  though  not  all.  Hence,  is  brought  into  industry.  It  is  a 
I  miinity  would  organize  itself  so  as  to  public  credit  was  only  very  slightly  good  augury  that  one  hears  little  or 
I  do  w  Ithoiit  them  altogether.  affected,  and  the  loss  of  real  wealth  no  recrimination,  hut  only  a  desire 

Rflitkv  Vof  4ffeeteil  directly  to  the  general  strike  to  solve  that  most  .stubborn  of  ques- 

'  *  '  ■  '  j  was  comparatively  small.  tions.  the  coal  dispute.  The  rapid  i 

The  ( ffcct  of  the  strike  upon  the  P  .  ,  ..  solution  of  this  problem,  which  is  j 

I  banking  industry  wa-s  negligible.  In-  essential  to  the  prosperity  of  tho 

deed  many  branches  of  the  banks  in  An  exact  calculation  of  the  total  country,  is  of  cnonnous  difficulty 
central  London  found  business  bet-  cost  of  the  strike  to  the  country  will  owing  to  the  fact  that  there  Ls  so  I 


6c;  in  the  market  price.  Our  own  observation  of  the  |  West  he  did  so  wTth  the  idea  of  making  more  money,  „ran,'  h;anchcs'of  the  banks  in  An  ex.aet  calculation  of  the  total  country,  is  of  cnonnous  difficulty 

effect  of  fluctuations  of  supply  in  essential  commodities  j“  -it' central  London  found  business  bet-  cost  of  the  strike  to  the  country  will  owing  to  the  fact  that  there  Ls  so 

(unless  initiKatod  by  the  existence  of  a  large  earrv-over  ,.-as  iiist  the  ordln-n-v  mrl  rnntin  i  ter  than  usual,  because  transport  never  be  pos^slblc.  But  a  few  cents  much  right  on  both  sides — wherein 

from  the  previous  year)  is  that  prices  are  likely  to  move  ,  and  of  monev.  It  is  Wing  on  all  the  tiVcTn  t^euXld^  A  general 

much  more  extensively  than  the  inverse  ratio  of  the'Hopi«g  to  make  nn^c  money.  thoLwls  of  suffice  to  estimate  the  strike. 


niucn  more  extensively  tnan  tne  inverse  ratio  of  the  ’  maae  more  money,  inousanos  ot  persons  i 

supply.  In  the  particular  comparison  which  .Mr.  j  ®'/*  Ontario  into  the  newer  mining! - - - - - — - 

„  .  .  .  .  .  territory  to  the  north.  From  the  same  motive  neonlc 

Smith  makes,  between  a  particularly  bad  year  for  wheat ;  from  the  older  portions  of  older  Manitoba  a.rc  moving  - - - - * 

in  the  pre-Pool  days  (not  a  representative  or  average  into  northern  5ranitoba.  helping  to  develop  the  conn-'  "W  •  J  *  X  .X  X*  ^  i 

year)  and  the  year  just  ended,  there  are  other  important  i l^ut  al.so  helping  to  develop  themselves.  There  is  M 

and  fairlv  calculable  elements  which  should  not  he  left  “'’ou‘  Those  movements  do  not  /  '  i 

place  New  Ontario  under  a  sen.se  of  obligation  to  Old  ■  ■  —  : 

out  of  the  argument.  In  the  very  heavy  crop  year  cited  ,  Ontario,  or  Northern  Manitoba  under  a  sense  of  ohliga .  •  . 

bv  Mr.  Smith.  Europe  was  still  in  an  extremelv  de-'tifui  to  the  Southern  part  of  the  province  The  iwint  *  Montreal  this  week  of  of  the  firm  of  Goverdale  &  Colpitts,  volumes. 

pressed  condition  industrially  and  commercially,  and  the  i’«  «h®V'^  h®  k®P‘  "“"d  if  we  are  to  be  kept  ^  rtllT  Tr.  cZn  maSer;  Ters  ‘'’hiJ!.':: 

awav  from  foolish  and  nirrvvrw'‘itivn  anH  iicoiaot5  zilidn  1  ruction  matters  eers,  <ind  have  a  large  organizatiOTi  Govordale  is  a.  Canadian,  having 

ability  of  its  people  to  purchase  high-grade  food  P^o- KKKPS  IX  recalls  the  fact  that  he  specializin^g  in  making  studies  of  va-  been  born  in  Ontario,  but  his  whole 

ducts  was  far  below  that  of  the  present  time;  the  gen- j  _ _ _  I'OL'CH  has  been  very  closely  rious  undertakings,  in  order  to  de-,  business  career  has  been  spent  in 

eral  commodity  price  index,  moreover,  was  substantially  !  P  connected  with  thiscoi-  termine  to  what  extent  they  require  the  United  States. 

,,  .......  A  ....  i  poration  ever  since  it  was  started  by  to  be  reorganized.  — - 

below  that  which  hi^s  ruled  for  the  last  twelve  month.s.  ,  A  Notable  PaSSagG  |Si,  william  Mackenzie  and  associat-  One  of  the  first  .jobs  the  finn  h.ad  At  a  time  when  Montrealers  arc 

•Mr.  Smith's  belief  that  the  business  of  wheat  market-  FrOm  a  Not’dble  Soeecll  ®'*  interests.  F'or  a  great  many  years  in  Canada  was  in  connection  with  working  on  two  different  types  of! 

ing  can  he  more  effectually  performed  by  the  agents  of  _ i  Mr.  W  ood  and  Sir  William  were  co-  the  Canadian  .Northern  Railway,  engines,  for  both 


ducts  was  far  below  that  of  the  present  time;  the  gen- j 
eral  commodity  price  index,  moreover,  was  substantially  I 
below  that  which  hi^s  ruled  for  the  last  twelve  month.s.  j 
•Mr.  Smith's  belief  that  the  business  of  wheat  market-  i 
ing  can  he  more  effectually  performed  by  the  agents  of  I 


A  Notable  Passage 

From  a  Notable  Speech 


a  very  large  pool,  who  have  no  vital  interest  in  the  N'.  H.  Caiiaii,  in  House  of  Coinmons,  MoinJav,  Juno  21.)  V®’'."','***  '"‘‘'.I'’?!!"  P®!’”® ®‘‘-  "'I?"  ^®''®  "®-  FI  of  which  womder- 

■  .  *1  ♦’  r  1  1  *1,  i  T.  '  u,  ..us,,..,!  r  c  '1..  7  derlakings  and  the  former  is  reput-  gotiating  with  New  York  bankers  for  WORK  ful  possibilities 

matter  except  that  of  keeping  their  members  reasonably  .  nOR  mjscll.  although  I  pray  God  may  forbid  that  in  ed  to  he  one  of  the  largest  share-  a  possible  sale  of  the  property.  At  have  been  claim- 

contented.  rather  than  by  a  body  of  traders  whose  entire  i  ‘"'®  generation  or  in  succeeding  generations  wc  shall  holders  in  Brazilian  in  Toronto.  the  time  Mr.  Coverdale  headed  the  ed,  it  is  interesting  to  note  that  a 

livelihood  depends  on  their  getting  the  best  possible  ,  ,,  .  ”®P‘‘^'‘'*‘®‘I  I®®®^  ‘'>®  RfRish  crown  and  sever  our  Although  head  of  the  Dominion,  staff  that  made  a  complete  survey  Timmins  has  been  connected  with 

nricc  for  their  commodity  is  one  which  he  is  entitled  to  I!  “"7s  "•  exists,  I  Securities  Corporation.  Mr.  Wood  of  tho  affairs  of  the  railway  and  each  of  the  different  companies, 

price  for  commoauj.  is  one  wmen  no  is  entitled  to  believe  that  it  is  absolutely  necessary  that  the  people  of  has  found  time  to  give  attention  to  a  their  report  ran  into  very  large  vol-  Henry  Timmins  has  been  assoclat- 

hold  and  w  hich  is  undoubtedly  held  by  many  Pool  en-  this  country  should  thoroughly  appreciate  and  under-  niimlier  of  enterprises.  In  his  early  ume.  It  was  claimed  that  the  i-c-  ed  with  Caron  Brothers,  Inc.,  for  the 

thusiasts;  but  it  does  not  convince  us.  There  arc  many  j  stand  that  the  whole  future  is  theirs,  that  the  destiny  of  days  he  was  one  of  the  outstanding  port  was  of  such  a  satisfactory  na-  past  couple  of  years  and  It' is  this 

w'eaknesses  as  well  as  some  sources  of  strength  in  a  '  ’®  their  hands,  and  that  they  may  have  interc.sts  in  the  formation  of  the  ture  that  the  New  York  bankers  company  which  has  recently  .sold 

vnat  iinifteri  sellinc  nro-ftni/atlon  for  ni«rkPfine  -i  pom  i  "'•’“t®'’®''  future  political  career  the  great  body  of  the  Canada  Cement  Company,  which  would  have  purchased  the  road  had  the  United  States  rights  to  the  Caron 
vast  uniiien  s  i  g  g  '  /f  "f®*  I  people  of  Canada,  as  represented  in  this  House  of  Com-  was  finally  carried  through  by  Max  it  not  been  that  the  United  States  engine  to  some  of  the  du  Fonts,  of 

modify  whose  price  cannot  he  "fixed’.  Simie  of  them  j  mons,  decides  to  have  for  Canada.  I  believe  in  the  Aitken.  now  Ixird  Beaverbrook.  He  just  at  that  time  decided  to  enter  the  Wilmington,  Del.  The  Caron  cn- 

becamc  very  apparent  in  the  days  of  Wheat  (^ntrol,  long  necessity  of  maintaining  the  supremacy  of  the  Canadian  subsequently  took  a  very  active  in-  war,  and  the  whole  situation  hccamo  ginc  recently,  it  is  stated,  has  been 

before  the  Pool  existed.  We  doubt  very  greatly  whether  parliament  in  respect  of  all  matters  affecting  the  peace,  terrst,  along  with  the  Bank  of  Com-  so  unsettled  that  the  American  bank-  given  several  severe  tests  in  an  au- 

♦  >,£1  le  rmiiv  better  “infnrmefi  nn  wni  iH’s  Uain  pnn  Progress  and  prosperity  of  Canada,  hut  I  believe  also  in  mcrce  group,  in  the  affairs  of  the  old  ers  did  not  want  to  go  ahead  with  tomoblle  and  the  results  arc  said  to 
‘  ■  _  J  M  o  1  '  supreme  necessity  of  creating  in  all  sections  of  the  Dominion  Iron  &  Steel  Company.  In  such  a  big  undertaking.  have  been  very  gratifying  to  the 

dltions  ’  than  other  grain  exporters,  and  .Mr.  Smith  ad-  (-anadian  people  complete  confidence  in  the  efficiency  years,  however,  he  has  dccid-  Afterwards  .Mr.  Coverdale  return-  beads  of  the  company. 

Vances  no  reason  why  it  should  be,  except  its  size.  and  in  the  efficacy  of  our  parliamentary  institutions.  If  'u  ‘u^**®  somewhat  easier  ed  to  Canada  and  made  a  close  study  J  Noah  Timmins,  a  brother  of  Hcn- 

The  West  has  been  nourished  for  many  vears  on  the  "C  fail  in  this  Dominion  of  Canada  to  create  and  main-  11*“®  formerly  anil  general!, r  man-  of  Canada  Steamship  Lines,  Limited,  ry,  has  had  an  interest  In  the  Attcn- 
rinctrine  that  the  size  of  an  organization  ‘has  a  great  ‘a’®  »uch  a  confidence,  all  our  institutions  that  wo  have  ‘'«®«  ‘®  a  number  of  monthft  for  the  benefit  of  the  people,  who  at  du  Company  for  ..some  time  past  and 

doctrine  that  h  .ue  of  an  oiganization  ha.  «  y®a‘  Lp^piopp^  year  after  year  and  ye.ar  after  veur  during  the  ®*'  winter  home  In  that  time  were  considering  financ-  is  one  of  those  who  stayed  with  the 

deal  to  do  will!  the  prices  that  it  is  able  to  extort  from  century  will  fall  to  pieces  of  their  ow-n  weight  It  is  _  I®K  very  large  bond  Issue.  It  was  company  through  a  period  of  diffi- 


the  consumers  of  its  products.  The  East  has.  we.  be-  |  only  by  maintaining  the  confidence  of  the  people  of 
lieve.  a  more  accurate  idea  of  the  value  of  large-scale  i  Canada  In' the  good  faith.  In  the  efficiency,  and  in  the 


-  follow  ing  this  report  that  Mr.  Cover-  culties,  being  satisfied  that  there  was 

If  there  is  one  man.  more  than  dale  acceded  to  the  request  of  the  a  real  chance  for  It  to  make  good. 


■  .1  II  ui  »1  f  1  I  J  I  _  .  Liffipirv  nf  iviHiament  f’h  if  n  m  in  ii'n’tsiin  n-.rii..  Others,  who  has  been  placed  in  an  New  York  bankers  to  become  presl-  The  Timmins  family,  who  are  re¬ 
organization.  as  being  chiefly  useful  in  reducing  ®®s‘«-  Instnut  ^nTln  this  co.mt^  exceptional  po.sition  dent  and  operating  heiul  of  the  com-  puted  to  have  made  huge  fortunes  in 

We  do  not  quite  see  how  the  Wheat  Pool  can  do  any-  f tn  mo  ihoL*  nni.P'i  .  7  ivqiin’  ivvft  t®  K®‘  ‘"side  infor-  pany.  Hollinger  Mines,  have  not  been  sat¬ 


in-  tive— either  co'mmunistic  or  aiitociaticdesnolism  Thor^  "  '  '  matlon  on  Canadian  More  recently  he  has  had  a  large  Isfied  to  rest  on  their  oars,  but  in 

r  1  "V  '  •  enterprises,  it  is  force  at  work  on  the  various  under-  recent  years  have  gone  steadilv 

'  .  ’ ’®  ®’‘®''®®‘’nK  undoubtedly  W.  H.  Coverdale.  presl-  takings  of  the  British  Empire  Steel  ahead  and  taken  an  active  part  in 

we  righLs,  the  diitus,  and  the  responsibilities  of  democratic  c.-ipada  Steamship  Lines,  Corporation  and  their  complete  re-  several  Canadian  industrial  enter- 

government  those  countries  alone  which  have  adopieri  ijniitcd.  Mr.  Coverdale  is  also  head  port  on  the  situation  filLs  several  prises. 


thing  to  reduce  the  cost  of  wheat-raising;  and  we  con-  jjyeg — either  communistic  or  autocratic  despotism.  Thcro 
tinuc  to  doubt  its  efficacy  as  a  means  of  extorting  a  remain  to-day  in  the  whole  wide  world  exorcising  the 
higher  price  from  consumers  of  wheat.  Therefore  we  rights,  the  duties,  and  the  responsibilities  of  democratie 
are  led  to  wonder  what  it  is  good  for.  government  those  rountrics  alone  which  have  adopted 

and  maintain  English  parliamentary  institutions. 
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APPOINT  US  YOUR  AGENT  AVON  RIVER  CO. 

-T— - - r  BONO  ISSUE  TO 

Ko  h3,v  6  hdcl  plSiCcd  upon  thoni  ■■nkii  m  a  hr  hip* 

the  ros,  msibilities  of  CMI  ADQf  Dl  AE^T 

wvrri  ri'inciiiDK  TDTTCTiMrouinc  I  1 


Thofl''  ho  have  had  placed  upon  them 
the  resi  onsibilities  of 

EXE  CL  rORSIIIPS  or  TRUSTEESHIPS 

and  find  the  bui'dens  connected  therewith 

greater  than  they  care  to  undertake - 

- will  do  well  to  place  their  responsibi¬ 
lities  with  the  Montreal  Trust  Company 
by  appointing  the  Company  their  agent. 


Montreal  Trust  Company 


SIR  HERBERT  S.  HOLT,  Pretidrnt. 

A.  J.  BROWN,  K.C  ,  Viec-Prr$idrnt. 

F.  G.  DONALDSON,  Geneml  Mnnnorr 


Gairdner  &  Company 

312  Bn)  Sf„  Toronlo 
.Spectator  Blrli,'.,  Hamilton 


$7,500,000  I  novel  features  IN 

Province  of  Quebec!  n^ji^ning  co. 

Refunding  Thirty- Year  41/2%  I  Consolidated  Development  & 

Sinking  Fund  Gold  Bonds  Conipany,  Limited,  is  the 

!  name  of  a  recently  organized  com- 

4%  Short  Term  Notes  will  engage  In  tie  pur- 

chase  and  development  of  mining 
.^d  Ot^e.-  ^imuar  aeU^- 

tiTel%’e  o*rlo('k  noon  Mnvinic  j  ties.  The  Capital  consists  Of 


time  on  TiieKvIay,  the  20th  of  June, 
192tf«  for  either*— 


$7,500,000 


Following  its  action  in  calling  an 
H  PLACE  D  ARMES  exi.stlng  bond  issue  of  $250,000  bear- 
igrr.  MONTREAL  ing  per  cent,  interest  rate,  the 

Avon  River  Power  Company,  Limit- 
ed.  of  No.va  Scotia,  is  offering  a  new 
issue  of  $650,000  of  per  cent.  30- 
ycar  sinking  fund  gold  bonds.  The 
_  purpose  of  this  new  issue  is  not  only 

fM||lc  Afl  to  retire  the  existing  bonds  but  to 

uuuv  VU  reimburse  .the  Company  for  the  pur- 

f.  *  T%  C  J  chase  of  the  Windsor  Electric  Light 

Latfilicnas  I  rClftlTM  company.  Limited,  to  pay  for  exten- 

wav - wv  •■wavaaww  sions  and  improvements  made  during 

the  past  two  years,  and  also  to  ac- 
ma  .  »  ■  ■»  a.  *  quire  the  properties  of  the  Gasper- 

™  aTT!!  eaux  River  Light.  Heat  &  Power 

'■y*®  SA«r#E.  PrtC€  (‘ompiiny.  The  bond  issue  is  being  of- 

ith  a  bomu  «i  onm  thmre  tcred  by  .lobnston  &  Ward,  w  ho  made 

lue  Common  Stock  nriih  the  original  issue. 

tferred  Sham.  'Thf'  properties  that  will  be  secured  ■ 

by  the  mortgage  deed  covering  the 
e  #«%•  rLajojUa  — 1. j.  1  i,  $650,000  bond  issue  have  been  valued 

^  pec^Me  vrao  mow  $828,600.  excluding  the  Gaspereaux 

to  be  one  of  the  most  plant  and  limits,  by  the  Public  Utili-' 

baurant  enterpriflea  te  tics  commission  of  Nova  Scotla.  The 

BTe  been  issua^  beeauae  commission  has  in  addition  approved 

kter  the  diatrflMtiMa  Olf  securities  to  net 

mHU  «N  ^  ^  -  .tiieo.OOO  by  the  Ga.spcreaux  (  ompauy, 

-WMi  win  aeerae  W  me  making  total  assets  of  $008,600  se¬ 

curing  a.n  i.ssup  of  $650,000  .or  over 

fw  2&  v«mL  bonds.  The 

eStaoilSAea  lor  ZD  yeaw.  balance  of  $338,600  over  the  bond  Is- 

snt  time  aee  more  than  jp  represented  by  junior  securl- 

ferred  dirideod  r<e<|lrim-  ties,  preferred  and  common  stock, 

t  only  30,  bat  when  Um  from  which  additional  funds  were 

ned  on  Adelaide  Street  secured  for  acquisition  and  develop- 

about  OctobM-  1st  next.  purples.  No  bonus  stock  has 

J  co#i  AAA  a _ bc<^n  iRsiif*d  to  fiiiy  ouo.  \ 

$90,000  a  3^®®^  TIm  earning  poVer  of  the  proper- 

'  26%  (HI  the  Preferred  riow'  being  consolidn.tp.d  runs  far 

b  required.  Therefore,  ahead  of  interest  requirements.  For 

•ect  early  dSvideade  npen  jthe  12  months  ended  December  31, 

>|p^  iin25.  gross  receipts  of  the  combined 

I  companies  exceeded  $86,000,  and 
8  are  the  BOTMT  eecet'lty  i  w  ith  $30,000  for  operating  and  other 

e  are  no  bonds  ahead  at  I  p^fppnaes  there  remained  a  b^ance 

of  $56,000  or  more  than  one  and  one- 
times  interest  payments  on  the 
option!  when  U  W  profle-  present  issue  of  $650,000.  For  the 

year  ended  June  30,  1927,  it  la  esti- 
^  .  I  mated  that  the  net  earnings  will  be 

06L  aesiraoie  imworrea  $84,000.  sufficient  to  pay  bond  inter- 

had,  and  we  have  groat  I  est  two  and  one-third  times.  T-Wr 

iding  it.  jthe  next  year,  earnings  are  estimated 

at  8104.000  or  nearly  '  three  times! 
•r  ($1^  per  I  i  bond  interest.  : 

—one  aharc  Com-  |  A  sinking  fund  has  been  provided! 

Rtfs  u}lth  ottOTv  e—  for  the  new  bonds,  commencing  Jul)  i 

u  dZ  !•  If2«-  TTio  present  is.sue  will  be! 

^  ‘  known  as  series  "A”  and  will  be  ( 

dated  July  1.  1926.  and  will  mature] 
on  July  1.  1956.  j 

mil  rntnnanv  '  'The  district  served  by  the  AvoUj 

Hill  Wlll|7ail/  River  Power  Company  embraces! 

some  200  square  miles  of  fertile  and| 
Most,  Toronto  i  prosperous  sections  of  the  Anna-, 

III  i.1.*  ^i.  D  0  i  polls  Valley,  and  also  a  considerable. 

ivorthin^ton,  &  lo.  portion  of  Hants  County.  The  de- 1 

mand  for  power  has  shown  a  rapid . 
.330  Bn)  St.,  Toronto  iciowth.  making  it  necessary  for  thej 

company  to  start  a  second  develop- j 
•  ment  oii  the  Avon  River  to  produce ! 
SSw^SiHSwwwiiiMSiiwSwiJi  some  3.000  additional  horse  power.] 

■ _  The  Company  in  addition  to  extend-: 

ing  steadily  the  number  of  its  light , 

I  Mfll/CI  rr  ATIIDPQ  IN  i  and  po'wer  customers,  is  making  good  . 

nUf LL  iLnlUllLO  In  'progress  in  the  sale  of  various  dec.; 

•  NEW  MINING  co.!''\';:rr"“i:ru., p™.,„.oi 

I  _ _  I  of  Nova  Scotia,  companies  operating  i 

I  The  Consolidated  Development  &.  public  utility 
r,  .J.  T  •  4.  J  «v.«  In  accordance  with  the  Public  Ltill- 

I  Holding  company,  Limited,  is  the  provision  covering! 

!  name  of  a  recently  organized  com- |  permits  a  company  to  earn! 

pany  which  will  engage  in  the  pur-  an  amount  equal  to  8  per  cent,  per  I 
chase  and  development  of  mining  annum  on  the  fair  value  of  it*'  P'O' 

properties  and  other  similar  activi-  ped.)’.  ^®sete  nfitr*^^^lIow^ncr 

tics.  The  capital  consists  of  25.000  found  by  the 
shares,  par  value  $10.  of  which  5,000  for  operating 

shares  are  outstanding,  3,000  to  be  and  in  ordei  •  to  secure  .  . 


Vifj  KTidarfs  on 
Mwhead’s  Gafetenas  Preferred 


tnocct  in  Mairhead**  Cafctcrimc 
7Yx%  Preferred  Sharee.  Price  $90 
per  rhare,  with  a  homm  et  one  ehmre 
of  no  per  ealme  Common  Stock  mdtk 
each  ten  Preferred  Sharee. 

Here  ia  sn  invMtmrat  for  pei^ile  who  know 
Muirhead's  Cafeterias  to  be  one  of  the  moot 
Buccessfol  ehaan  restaurant  enterpeifles  ki 
Canada.  $10  shares  hare  been  issuer  beenuse 
it  is  felt  that  the  wider  the  diatr&oiMa  Off 
shares  the  mewe  ceed-wRl  wiH  aceroe  to  the 
business. 

"iiuirheadt^'  has  been  established  for  25  yearn. 
Earnings  at  the  present  time  ase  more  than 
suiFieient  to  n»eet  Preferred  diridend  reqirire- 
mente  twice  over.  Not  only  so,  bat  when  Um 
new  restaurant  is  opened  on  Adelaide  Street 
West,  Toronto,  on  or  about  OctobM*  let  next, 
net  earnings  shonld  exceed  $90,000  a  year.  'Als 
would  be  equivalent  to  25%  cm  the  Preferred 
Stock  as  against  7V^%  required.  Therefore, 
one  may  reaMnably  expect  early  dSvidends  apan 
the  bonne  Common  Stock. 

Tlieee  Preference  Shares  are  the  botmt  BBcnrity 
of  the  Company.  There  are  no  bonds  ahead  of 
fliem.  They  may  be  converted  into  Common 
Shares  (at  the  holder's  option)  when  it  is  prodt- 
able  to  de  so. 

fWs  is  one  of  the  most  desiraMe  Prsitorred 
Stock  investments  to  be  had,  and  we  have  great 
eanfldenee  in  reconuneoding  it. 

Send  in  yomr  coder  now  ($10  per 
Preferred  Share— one  ahare  Con^ 
man  Steek  aa  a  bonua  with  every  tan 
Prafarred)  or  aerite  far  a  folly  da- 
aaripHaa  oireular. 

Bankers  Bond  Company 

lilmKcil 

60  King  .SI.  Wot,  Toronto 


Worthington,  Savage  &  fo. 

.330  Bn)  St.,  Toronto 


Province  of  iiucbcc  fblrty^ycor 
fsoli!  honilff*  to  hr  ilatcci  iMt  July, 
1026*  flue  i$«t  July*  1956*  bcarliif? 
latercht  nt  the  rnte  ttf  per 

annum.  Rondci  to  be  reilecmnble 
an  n  whole  but  not  In  port*  on  6tl 
clayh*  nutiee,  nt  par  and  ueerued 
Interest  at  the  option  of  the  tiiov- 
ernment*  of  the  Province  of  tine- 
bee*  on  the  iMt  Jnl.v,  1951*  or  on 
any  hemt-nnnmal  interest  date 
thereafter. 


issued  and  18,000  in  the  treasury’- 
.Arthur  C.  Congdon  is  pre.sident;  Oli¬ 
ver  G.  Beckit  vice-pre.sident :  F.  C. 

I  Cowan,  secretary;  and  the  director.s 
include  A.  S.  Turnbull  and  Percy 
Luscombe,  both  of  Montreal.  Percy 
Luscombo  &  Co.  are  offering  the 


lugs,  suitable  rates  are  fixed  and  up¬ 
held  by  the  Public  Utilities  Board. 

Canadian  Bond  Sales. 


An  analysifi 


Canadian  bond 


.stock  at  par.  an  interesting  point  sail's  oP  i-^;  ^^26.  *>-  A.  E.  j 

being  that  this  company  is  recelv-  Ames  &  to.  j 

ing  their  commission  for  selling  in  ^292.240.070,  compareo  l  .h  $^-4-.- [ 
the  form  of  stock  at  the  rate  of  10%.  000.000,  in  19..D.  and  $190,000,000  in  ; 


$7,500,000  cl^'Jnis'^  the^Rouyn  district op-  iGovernment.  $146,992,000;  Municipal.  | 

Pro*inrp  of  «DieiiFr  onc-ypar  sold  tlons  on  Other  properties.  A  policy  j  F35.623,070,  and  Corporation.  $10.,-, 
note*,  to  IIP  diiipii  iMt  .Inly,  i»26,  prospecting  with  a  view  to  sale-  625,000.  ! 

due  lot  July.  102,.  or  two-ypup  /vf  rvponortif-s  r-ither  than  Of  the  total  there  were  .<old  in 

Koid  note.s,  to  IIP  datpd  i«t  July,  ability  Of  properties  ratner  man  *141  823  070  and  in  the  Uni- ' 

1026.  due  1*1  July.  1028.  Aotco  spending  money  in  developing  raw  yap^da,  $i4i.»^j.U7i)^ina  m  ino  uni 

to  lipnr  iiiIpppmI  at  tiip  rate  of  4%  prospects  will  be  followed.  The  ac-  ted  States,  jioo.'H/.ma .  i 

per  annum,  pa j able  half-yearly.  cumulation  of  the  better  class  Of  The  following  Is  a  comparison  of  j 

Prlneipai  and  iiiiere.st  of  the  seeur-  mining  stocks  when  deemed  attrac-  mtmths  during  the  pas  , 

Ity  Hold  mill  be  payable  In  gold  dol-  tive  by  the  board  Of  directors  is  also  three  lo-is  io‘>c  ' 

Inrs  of  present  .standard  weight  and  n]annp>rl  ^  ”  ‘ 

finenpMM  at  the  Aceney.  Bank  of  P*aiiuvu.  j  \ 


It  is  understood  that  the  new  com¬ 
pany  has  an  Interest  in  a  number  of 


These  arc  classified  as  follows:- 


Proyinee  of  lluebee  one-year  gold 
notCH,  to  he  doted  iNt  .Inly,  1026, 
line  iHt  July,  1027,  or  two-yenr 
gold  note.>i,  to  be  dated  iKt  July. 
1026,  due  iHt  .filly.  1028.  Aotca 
to  bear  liitereMt  at  the  rate  of  4% 
per  annum,  pa; able  half-yearly. 


625.000.  I 

Of  the  total  there  were  .<old  in  | 
Canada,  $141,823,070.  and  in  the  Uni-  ] 
ted  States,  $160,417,000.  | 

The  following  Is  a  comparison  of  j 


inrH  or  prexcni  .sianoara  weigni  anil  nlanncd 

finenenN  at  the  Ageney.  Bank  of  ” 

.Montreal.  64  Mall  Street,  New  A'ork, 

or  at  the  option  of  the  bolder  nt  the 

Hank  of  Montreal,  Montreal,  ttuehee. 

and  Toronto.  j 


maturity. 

ItonilN  will  be  In  denominnllonH  of 
$1,0110  with  pouiioiiH  attnphed.  Pro- 
IhIou  will  be  made  for  regiNtrntloB 
an  to  prlneipai. 


complete  plant  for  ('anadian  Celan- 
Pro.  ese,  limited,  at  DrummondvHle.  Que. 
itioB  This  plant  is  estimated  to  cost  $7,- 
000,900  completed.  The  general  con- 


Jan. 

86.537,117 

I'eh. 

14,157.899 

.M)i  r. 

1.1.395,900 

Apr. 

27,688.750 

Ma.\ 

14.322,529 

June 

34.297.895 

190,400,.)00 

1925  1926 

*  $ 

4S. 024, 799  31,114.703' 


17.069,884  .17.152,128  1 

30.086.713  14,464,531 


Steel  and  brick.  This  is  the  second 


"mndpTn  Veit" VoYk" '«p‘Mon'iri,iral  ‘fact  includes  Seven  buildings,  rail-  large  mill  of  its  kind  to  be  construct-  . 
the  option  of  ihp  parpiinspr  iignlnKt  road  sidings,  roads,  walks,  sewers,  ed  by  the  Foundation  Co.  of  C  anada, 
payment  in  Montreal  funiiH.  and  tunnels,  and  work  is  to  com-  Limited.  They  i-ccently  completed  | 

If  npppH.siiry  Interim  iioniN  will  be  immediately.  Some  of  the  the  large  plant  at  Cornwall.  Ont..and  ] 

tiv^'^intpr.  f®'  dcfinl-  reinforced  con-  have  under  construction  at  the  pres- ; 

spiiIpii  lenders  marked  ••Tcnder.s  fop  Crete  throughout  and  Others  will  be  ent  time  a  fdmilar  mill  in  France.  j 
Provinec  of  lliiebee  BonilH*'  must  be  I 

addresHPd  to  Hie  ’rreiiHiirer.  Provlnee  i— ^ 

of  4uebeo.  eare  of  fieneral  Manager,  _ i 

Bank  of  Montreal.  Montreal,  and  de-  — 
llvered  not  later  than  twelvr  o’eloek 

UndeHn  g‘  a  r^rn^iVed*  "o'  b”  p/ejen  t"'"  UIiAwr  UllAllnAN  W  ilUs  W 

X^nJorw  arc  to  l*r  for  thr  whole 

prn*I^Jl‘  bv'a"''err"i'fle"d''’eh'iau"r  ‘’"f«;  SUggCStiOUS  fOt  tkC  SummCr  COtHp 

T^ruri?.  iKio. ""  '•K  ap^AeTTili  _ oorf  Coutitry  House _ 

the  enae  of  the  .sueeesKfiil  tenderer 

"Vh"*^  hrghe"r"or^Vin ‘^'en^le^w^^  j  ENGLISH  CURE  HAMS  and  BACON  in  prime  condition. 

"T^;"mine']^o■‘■be'hI--  under!  WHOLE  OX  TONGUES,  in  GIhss  and  in  Tins  —  I'/x. 

thiH  loan  l»  wholly  for  refunding  pur-  ;  2,  and  21/2  Ibs. 

p®"®*-  I  WkTOt  Teu  nrkMwpi^Tk  MWAfrO  irtcu  DAcrptrc 


EDMONTON  SfHOOl,  BONDS  SOLD 

The  ICdmonton  public  school  board 
have  .sold  $130,000  5»^%.  40-year  se¬ 
rial  bonds  to  a  financial  syndicate  , 
of  that  city  at  99.51.  The  award  was 
ma4c  after  some  opposition  which  i 
resulted  from  the  somewhat  unusual  - 
method  of  receiving  bids.  I 


CHAS.  CHAPMAN  S  C0.'S 

Suggestions  for  the  Summer  Camp 
_ and  Country  House _ 

ENGLISH  CURE  HAMS  and  BACON  in  prime  condition. 
WHOLE  OX  TONGUES,  in  Glass  and  in  Tins  —  I'/z. 
2,  and  2 1/2  lbs. 

ENGLISH  POTTED  MEATS  and  FISH  PASTES. 

FINE  OLD  CANADIAN  CHEDDAR  CHEESE,  3  and 
4  yeare  old.— GENUINE  FRENCH  CAMEMBERT. 
NEW  SEASON’S  ENGLISH  STILTON  CHEESE. 


318  DORCHESTER  STREET  WEST 

Facing  Beaver  Hnll  Square.  New  Phonet  LAncaster  C705 


Purchase  of  Windsor  and  Gas¬ 
pereaux  River  Plants  Is  Being  1 
Financed  by  New  Issue  of  I 
$650,000 — Business  Is  in  an  I 
Excellent  District  and  Ample! 
Earnings  Are  Assured  by  thei 
Public  Utilities  Act. 


Announ.ccmen't  is  nia.di>  by  U, 
ItlacK,  pvcsidpnt  of  Ogih  ic  i'lnur 
•Mil’s.  limited,  that  .1.  M.  Me- 
t'oiiiiell  has  been  appointed  to  a 
vacancy  on  the  board  of  direc¬ 
tors . 

IV.  G.  Bosw,  president  of  .\s. 
bestos  Corporation,  f/imitcri,  is 
IcavlniS  early  next  month  (or  a 
combiusd  business  and  ploasnre 
trip  abroad.  Mr.  Ross  will  fir.st 
visit  Giermany,  and  later  .-pend 
.some  time  in  England. 

Frank  BcLaiighliii,  of  Toron¬ 
to.  was  elected  a  vice-pre.sidcnt- 
at-iarge  of  the  National  Associa¬ 
tion  of  Real  Estate  Boards 
which  met  recently  at  Ttilsa. 
Oklahoma.  IViliiniii  H.  G.n'diier, 
of  Winnipeg,  wa.s  elected  a  di¬ 
rector  for  a  three-year  term. 

K.  R,  Peiicock,  the  eminent 
Canadian  financier  of  Ixmdon 
and  member  of  Baring  Brothers, 
is  spending  a  part  of  the  sum¬ 
mer  at  Metis  Beach,  Quo.,  ac¬ 
companied  by  Mrs.  Peacock  and 
Miss  June  Peacock.  Mr.  KToTyn 
Baring,  of  Ixmdon,  will  be  their 
guest  for  a  time. 

Hun.  L.  A.  Taschereau,  prem¬ 
ier  of  Quebec,  has  been  decorat¬ 
ed  by  King  Albert  of  Belgium, 
with  the  title  of  Knight  Com- 
niandeir  of  the  Order  of  the 
(Town,  according  to  official  ad¬ 
vice  received  from  A.  Rcmr^, 
consul-general  of  Belgium  In  Ot¬ 
tawa. 

r.  E.  NellU  general  manager  of 
ths  Royal  Bank  of  Canada,  and 
president  of  the  Canadian  Bank¬ 
ers’  Association,  left  on  .Mon¬ 
day  of  this  week  by  motor  for 
Quebec  to  attend  the  33rd  an¬ 
nual  convention  of  the  New  York 
State  Bankers’  A.ssociaGon, 
which  is  being  held  at  the  Cha¬ 
teau  Frontenac.  Mr.  Neill  wa.sac- 


Jfeio  Issue 


coinpanicd  by  Norman  L.  C.  Ma¬ 
ther.  managing  director  of  the 
•National  City  Company.  Limit¬ 
ed.  and  F.  T.  $Valker,  chief 
agent  of  the  Royal  Bank  in  New 
York  (  ity. 

Sir  Alexander  Mackenzie,  pre¬ 
sident  of  Braziliaq  Traction. 
Light  &  Power  Company,  Lim¬ 
ited.  who  is  at  present  on  one  of 
his  periodical  visits  to  Canada, 
was  in  Montreal  this  week  for 
the  purpose  of  conferring  with 
local  financiers  who  arc  inter¬ 
ested  in  the  company.  • 

.1.  Frater  Taylor,  who  was  res¬ 
ponsible  for  the  financial  and  in- 
du.strial  reorganization  of  the 
Corner  Brook  paper  enterprise 
in  Newfoundland  and  has  been 
as  a  result  appointed  to  the 
board  of  Armstrong-Whitworth. 
has  a  wonderful  record  of  cor¬ 
poration  -  straightening  behind 
him,  beginning  with  Electric 
Railway  of  Madras  in  1902.  Since 
the  Lake  Superior  Corporation 
reorganization  in  1904  he  has 
been  largely  connected  with  Ca¬ 
nadian  business,  and  has  lived 
for  some  time  In  Toronto;  but  he 
Is  a  Scotsman  by  birth  and  a  na¬ 
tive  of  Aberdeen. 

Frauds  M.  Black,  formerly 
provincial  treasurer  of  .Manito¬ 
ba.  has  formed  the  financial 
bouse  of  F.  M.  Black  &  Co.,  in 
Winnipeg.  Associated  with  him 
Is  r.  Ned,  formerly  secretary 
of  the  Union  Bank  of  (^anada. 
Mr.  Black  Is  a  Scotsman  who 
came  to  Canada  as  a  hoy  He 
was  In  hanking  in  B.C.  and  then 
became  trca.surer  of  P.  Bums  & 
Company,  packers.  He  moved 
to  Winnipeg  in  1917  fo  become 
treasurer  of  the  United  Grain 
Growers.  As  provincial  treas¬ 
urer  of  Manitoba  from  1923  un¬ 
til  recently,  he  was  responsible 
for  a  marked  improvement  in 
Manitoba’s  financial  position. 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk?  If 
so,  do  you  realize  the  constant  danger  of  loss  by 
fire,  theft  or  misplacement,  which  is  easily  overcome  by 
the  use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

Rental  $5.00  a  year  up 

Absolute  Protection  according  to  slae 


Prudential  Trust  Company  Limited 

9  ST.  JOHN  STREET  -  -  MONTREAL 


SXOBIE.FbRLPHG  «<&. 

STOCKS  BONDS  GRAIN 

Second  Floor .  Roford  Building 

BAY  AND  WELLINGTON  STREETS 

HAMILTON  TPorOXltO  KITCHENER 

aRA24TrORD  Fxtvoto  V/lze  Svstem  OSHAWA 

ST.  CATHARITVES  ' 

MONTREAL 

141  Notre  Dame  St.  West  Telephones:  Main  .5567-8 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Building 

AUTHORIZED  CAPITAL  -  -  $6." 


$2,000,000 

Page-Hersey  Tubes*  Limited 

fftommioa  Ckmrtar) 

6%  Twenty-Year  First  Mortgage  Slnkliig 
,0^ —  Fund  Geld  Bonds 

DotM  tat  JiAjr,  fSSS.'  IfOa-  tat  M 

Prineip^<u>d  hatf-Koorh  intorart  etnpom  ftat  Jamwat  and  Mbfi  ppp0St  ta  pm-aAa  of  OowMhi  to  Me  toUto 

■  to  a»y  '>//tce  or  brnmeh  CamaSa  of  the  Donst-won  Meat^  - - — - 

BomSa  map  fee  wpiotaomS  ta  jpSeetpA  • 

Pmwdaamwmr  »dSO  etoPIRM. 

Pwdaiom  U  waSe  for  a  hdf  ymAe  MaMmp  fant,  aaamametap  tat  J^ama%  tolCigtoPRItot  toMdnaa  Ssi  at  ta 


■tatsmp,  tees. 

iMieth’a  aptioa 


Fomaom  t*  1IMB0  for  a  hotppmnf  namimp  pmm,  aaaMaamemp  Sat  Jlmaaa%  tSttf^oStSPmd-  to^aaieam  SS%  of  MM  tooe 

fMBsdl^pa 

OtOUtHe  to  the  eompana'a  oplioa  em  totoy  Sapr*  matin  to  Xto  oad-  manned  iaSwwM  to  totak,  iOt  mat  ta  {hM,  amaep*  far 
einkirg  im>A  pwrpoaes,  or  to  otm  of  nOe  af  mbetamtial  portion  of  fined  owOta  of  amp  of  the  oubaiOiarp  oomaomoo, 

W  Wt  of  On  proeoodo  of  oote  or  dm  papnmOt  of  amp  of  dm  monW  gwi^toiWy  aoaaiepped. 

Toaataat  IfodomOl  TWat  Oonpoatp,  latotto.  - ' 


Anthortaefl.  . 

6%  Twentr-ToM'  Plrto  Mortenew  inking  Vwae  GMd  Boato  (ttale  Jeeaai'  to.OOO.oee  $S,»»e,0(K) 

7%  Cumulative  ConveHlbl*  Preference  Stock  . .  2,000,009  2  000  000 

Common  Stook.  witoout  nomtiito  er  par  vatae  ..... - m.SOO  ateree  PPi.taa  fem  i 

MRiaoi'tms 
fTm  Ba  moated) 

W.  W.  ]*BA<R,  Toronto,  PreeMeot.  *  C.  L.  XX/taBtiR.  K.C..  Gaetoh.  Out; 

H.  C.  eCHOLPIELD,  Toronto,  Tloe-PrMtdeat.  ,SIR  HIENRT  M.  PBI/LATT,  C.VjO..  Trrnntn 

D.  H.  PRIBDMAJT,  Albany.  N.T.,  Vice-Preerideat.  A.  W.  HOLMBSTE)!),  Toronto. 

HOX.  DAVID  1SI7HL.FBLDER.  Albany,  N.T.  H.  J.  WZJL.BR,  Now  Tork,  N.T. 

A.  E.  Akras,  Toronto. 

Mr.  W.  W.  Neivr  CPresldeM  to  be  elected)  ewnmarizes  the  informtoteu  contained  te  Ma  letter  to  ns  ae  ftotewe; 

PBOPERTY:  Pake-Hereey  Tuboa  Umited  (New  Company),  is  pairabaelDg  aM  the  •ndertaklns,  property  and 
«soet.<!  of  the  oM  company  of  the  same  name,  except  a  portion  of  the  surplus  represented  by  bond  tirveetmente,  and 
wUl  ewrii  and  eperaie  either  directly  or  fhrooeb  lU  wholly-owned  subsidiaries,  which  are  as  totlows: 

Cohoee  noilipg  Mill  CompAny,  Nattoual  Tube  Co.,  LimHed, 

Mohawk  Oondutt  Co..  Tnoorporated,  'Page-Hersey  Export  Co.,  Unrttad. 

Pago-Hereoy  Trading  Co.,  Incorporated, 

five  •loroughh’  modern.  mfM-steel  and  wr<»ugbt-iroo  pipe  maniifactpring  plants  loeated  ito  feHowe:  one  to  OoeAph. 
Onta  iO,  established  in  1998;  two  at  Welland,  Ont.,  one  established  in  1909  and  one  in  t»Il;  and  two  at  Cohoes' 
N.T.,  one  aoquired  in  1917  (4n  operation  since  1264)  and  one  coiietrueted  in  1925,  wHb  warehooses  at  Montreal  and 
London,  Ehrgland. 

BITSWESS:  The  oompany  win  manufSoture,  uivder  Its  estabOebed  trade-marke,  mlM-toeet  and  wiwnght-iron 
pipe,  both  Japw'elded  and  bnttwolded.  mitd-.steel  tubes,  steel  tubinr  for  oil  and  gas  wetta;  including  pipe  lines  for 
piping  oil  and  gas,  tube  .loints,  sockets,  nipples,  railway  signal  tubes,  damps,  tubular  pd«i  and  columns.  5rt«el  oon- 
dntts  and  couplings  for  electrical  wiring  and  coils  for  heating  apperatii*.  refrigerator  plants,  drying  reom-s  soap 
factories,  engar  refineries  and  general  engineering  The  company’s  produet.*?.  under  Ns  own  trade-marks  are  well 
and  favourably  known,  business  being  done  throughout  the  Domfndon  of  (’'.■•-■■.da  and  the  United  State.>:,  as  well  a« 
export  business  te  England,  Sootland,  South  Amesica.  Mewfoundlaod,  Aipksti,  Near  Zetoaod,  Auetraiia  Cbina  Japan 
Malay  States,  India,  etc.  ^  .....  . -  —  _ _ .  '  ' 

ASSmiS  (te  be  aepwireto 

FIXED  ASSETC  aa  at  Decenuber  *let,  1938-  '  *  v 

BuiMhige,  MacMnery  and  Equipment  (at  aoprataU  or  ooto,  aflPter  depreeiaflonV  *92,792  OW  47 

Land  (at  agipralsal  or  cost)  ...-a..,!..,..........*. . .  ’sTs’jT*  46 


Otoatandlng 

$S.»<N>,0(K) 

2,MN>,000 

nd.taa  ato 


ooto,  aflPter  depreeiaflonV 


» -n^Shrm  ■oigpa' a  to  •  .  23,722, OW. 47 

,  .... - 273,478.46 

. . $3,606,558.87 

. 4.117.50B.42 


TOTAL  ETXEID  AHSETS  - '-'•nr-  -.J. . . . . .  . . .  . . $3,606,558.87 

NEJT  CURKElfT  ASeBTTS  sitter  ntoWng  prcfVlelon  for  a*  owrecit  liabtMtlee  . .  - . .  4.117.50B.42 

TOTAL  NETT  AfiSBTS . . . . . .  —  . . .  .v...... ....  ..  $7,122  064  29 

OR  $S.5«1  FOR  »AOH  21.000  BCBR)  OR  THIS  ISSIIE  OUTSTANDING. 

EABJUNGS:  An  anahwls  of  the  consolidated  yearly  earnings  of  Pa««-Hei>eey  TWbee,  Umtoed,  and  Ite  s«ib- 
atdlaries  as  certified  by  Meesrs.  George  A.  Tonoho  ft  Oo.,  sbo*re; 

The  ayerage  annual  consolidated  net  earnings  of  Fage-Hersey  Tubes.  Limited  (old  company)  and  Its  sub¬ 
sidiaries.  avaDaible  for  bond  interest,  after  providing  for  depreciation,  Cfovermnent  taxes  and  after  deduction  of 
interest  earned  on  the  bonds  not  te  be  aooiitred  by  the  new  company,  tor  the  fo»»r  years  ended  December  31st.  1936. 

*eere  tn  ezeees  of  - - - - . $746,066.06 

OR  6.21  Tni«»  Tmc  BOND  INTBRT5RT  RBQUIRBMBNT. 

CeiMottdaited  net  eewntDai  on  the  same  basis  tor  ::he  year  ended  December  aiet.  1^36.  were  In  excess 

of  - - - - . . . . 

OR  7.S  TTMBB  THE  BOND  INTEREST  REQUIREMENT. 

Approdmtoe  oomeolldatod  net  eamtaga  en  the  same  basis  tor  the  four  months  ended  April  Stoft.  1»3«,  were  In 

encees  of  . . . 

-WIHICH  IS  AT  THE  RATE  OF  8.89  TIMES  THE  BOND  INTEREST  REQCHREMEZNT. 

SEOERITT:  Bonds  of  tiflo  teme  wBl  be  secured  by  a  arscific  first  mortgage  on  all  the  fixed  a<«ete  of  (he 
company  hi  Canada,  and  by  a  pledge  of  all  the  capital  stock,  except  qualifying  shares,  of  aD  the  subtodiarleB. 
and  the  assignment  of  a  first  mortgage  for  $800,000  on  the  fixed  assets  of  Cohoes  Rolling  MIR  Cnmiiany,  and  by  a 
flaeting  charge  on  the  imdertaklpg  of  the  company  and  all  Hs  of  he.-  property  prc.sent  and  future. 

The  Trust  Deed  will  provide  that,  while  any  of  the  bonds  of  this  Issue  are  outstanding,  the  oompany  ahatl  not 
make  any  payment  of  dividends  or  pvrehase  or  redeem  any  of  Us  capital  stock  which  will  reduce  Un  net 
aseeta  as  defined,  below  25,060,606,  or  reduce  Ms  net  current  assets,  as  defined,  betow  $3,606, 64M. 

MANAGEMENT;  The  name  management  which  has  so  eucceesfutly  developed  the  bueiaess  of  the  old  — mnanr 
wtH  po»rth»uo  in  active  dlrectton  of  the  new  company  and  its  subsidiaries.  .411  of  the  directors  of  the  old  comram 
are  to  become  directors  of  the  new  company,  and  the  Board  of  Directors  wIM  be  augmented  fey  Mees*&  H.  X 
mner  and  A.  E.  Ames.  *• 

We  hnee  pmrtinoed.  and  offar,  the  Oboae  hondo,  wde%.  m  and  if  ioeaed  tnd  rooeiead  hp  m,  smbfeet  to  doe  miii  iiigf  at  oM 
legal  detado  hp  Maaara.  Stalat,  Leak,  JngUn  #■  Caoobls.  end  bp  Ur.  A.  W.  Eblmooted,  Toromto. 

PRICE:  100  and  Interest,  Yielding  0% 

We  reeomakemd  ftow  feoad*  for  imeeabment. 

ns  .ai0  ta  raaeeaoi  te  rejeet  amp  or  oa  eppKeeitiono,  ami  eioo  to  amp  ease  to  aaard  a  enMeraaaeamt  toffe  ta  orppfteibdppi., 
Toarpeewp  JBomde,  or  CerOfieoteo,  ere  eapoeted  to  he  readp  for  iedmorp  on  or  mbemt  Mdp  SSth,  SSSS. 


A.  E.  AMES  &  CO. 

UMITED 

Toronto  “  mOtrmEML^-^  UrnYmk 
VIetoita  Wanttwwnr  London.  iHg.  ^ 


ALDREO  &  COMPANY 

MMimp 


I  oouTAnrsD  mgsamr  axb  Edam  Vfmu  ijxmmti 
SMUABhB,  MSPBOVOB  WB  DO  UOT  00MLSWWSM  i 


wmm  ww  BmMmd  so 

dOGUMidOT. 


$6,500,000 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  -  QUE. 


Manufactv.irers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


PULP  &  PAPER  Sunday  Repair  Work,Declared 
EXPORTS  STIU  Jlfega]  byCommission,HasBeeii 
ON  INCREASE  INecessary  by  Court 


Abitibi  Power  &  Paper 
Co.,  Limited 


Total  For  Both  May  and  Five- 
Month  Period  Shows  Substan- 
I  tial  Gain  —  Newsprint  is  Big 
Factor,  But  Also  Notable  In¬ 
crease  in  Pulp  and  Fine  Pap¬ 
ers — Less  Pulpwood  in  Raw 
I  State  Being  Exported. 


And  Commission  Itself  Is  Inclined  to  Question  Whether  Quebec  I 
Paper  Industry  Can  Function  Properly  in  Competition  With  j 
Outside  World  Without  a  Modicum  of  Sunday  Work,  Com¬ 
parable  to  the  “Firing  Up”  Expressly  Allowed  by  the  Act — 
A  “Legal”  Opinion  Emitted  by  a  Body  Which  Does  Not 
Consist  of  Lawyers.  | 


MONTREAL 


ers _ Less  Pulpwood  in  Raw'  fArly  .Tction  is  expected  from  pended  without  serious  damace  to' 

c,,.  o  • Quohec  Government  in  the  re-  the  material  employed.  Such  .are, 

State  ISeing  ILxponea.  :  port,  of  the  Gommission  on  Lord's  the  operations  of  recovering  the  soda 

.  - —  .  Act  Observance  in  the  pulp  and  in  the  solution  'which  has  been  em-i 

Canada  exported  pulp  and  paper  P‘'lX!r  industry.  The  report  hat;,  ployed  for  the  reduction  of  the  wood' 


NEWSPRINT 

Ground  Wood  Pulp  Sulpliili!  Pulii 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS,  ONT. 


Head  Office:  SAULT  STE-MARIE.  CANADA 


month  bv  $2.148.!)52  and  for  .May,  i  alleged  toleration  of  violations  of 
......  ....  -  ...  _ _ _  .....a..  4..  :  the  law. 


1925.  by  $691,743.  Foreign  trade  in 
these  products  for  the  first  five!  The  Gommlsslon.  a  niajoritj'  of  '  "It  is  also  fair  to  point  out  that  I 
months  of  the  rear  shows  a  very  I  "horn  were  not  lawyers,  undertook  !  the  work  of  getting  the  machinery  ! 
substantial  increase  over  1925. 1  to  pronounce  on  the  legality  of  the  j  "0'>cr  way.  namely,  the  heating  of  I 
Newsprint,  as  would  be  expected,  re- 1  Di'evalent  practice  of  doing  cleaning-  i  the  drums  for  drying  pulp  in  the  | 
corded  the  largest  gain  in  both  ton-  “D  ‘‘od  repair  work  on  Sunday  in  or-  ;  paper  mills,  and  the  heating  of  the  ' 

nage  and  value  It  is  partlcularlv  j  dor  to  operate  the  machines  eontinu- i  .«'  inders  for  reducing  wood  to  me-j| 

i  gratifying  to  note  a  larger  trade  iii  o>'sIy  for  six  days.  It  unhesitatingly  chantcal  pulp,  could  properly  he  con-| 
fine  papers  and  a  greater  demand  Pronounces  this  practice  to  be  con-  sidcred  as  analogous  to  the  li.ght- 
for  ranadi.vn  pulp,  iiotahlv  unbleach-  trary  to  law.  On  the  other  hand,  ing  and  maintenance  of  fires  as  an- ^ 
cd  sulphite  The  following  tables  '  Ihe  report  goes  to  admit  that  the  thorized  by  paragraph  “d"  of  article  I 
show  compa.rative  figures  for  both  Practice  is.  in  the  opinion  of  the  12  of  the  Act.  j 

the  month  of  .May  and  the  five- 1 '  rmiinissioncrs,  probably  necessary  "Furthermore,  certain  mills  do  not! 


.itialogoiis  to  I.igliting  Fires. 

"It  is  also  fair  to  point  out  that  I 


Fraser  Companies 


LIMITED 


month  period; 

Exports  of  I’aper. 

— .May— 


H  ommissionors,  probably  necessary  |  "Furthermore,  certain  mills  do  not  I 
to  the  successful  operation  of  the  in-  possess  reservoirs  large  enough  to  i 
dustry^  in  competition  with  foreign  contain  the  quantities  of  mechanical  | 
producers.  ..  chemical  pulp  which  arc'  rc- ■ 

The  Gommissioners  do  not  appear  1  ouired  for  the  paper-making  process i 


I  Newsprint 
■  Wrapping 
i  Book  . .  , 

'  Writing.  . 
All  others 


CANADIAN  PAPERBOARD  COMPANY 

Ll-MITUD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAWrrAcrmiNti  all  <in.4«ir,s  of  thu  koi.I/Owixo  no.Anos  i 
FHIPBOAKD  NKWSBOARD  VAX  LDitB  BOAKD 

BXRAWBOARD  TVOOUPULr  BOARD  COMALNER  BOAKD 
WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MII.I.S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Quc. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


I  .New.sprint 
Wrapping. 

I  Book  . .  . 

I  Writing  . . 
I  All  others 


$S '’05  266  .$8  870,192^*'^*^^'’®  consulted  the  .iudgmeiit  ren-j*o  go  on  while  the  pulp  mills  are! 

327  458  153!226  I  hy  .Iiidge  laingelicr  on  a  com- I PreP^ring  further  supplies.  A’our 

!  12!929  62.595 1  P**'*nt  laid  against  a  small  ixiper  M'ommissHincrs  suggest  that  this! 

11.273  com]>any  in  this  province  some  ten  I  question  should  be  studied  with  a! 
333.798  269,439  I  ago  for  alleged  violation  of  i  view  to  ascertaining  whether  thei 

’  _ ! — .  I  the  laird’s  Day  Act.  The  judge  dis-  operations  of  these  plants  should  not' 

$8,883,503  .$9,386,725  i f*'®  complaint  with  costs,  be  permitted.  It  appears  that,  until 

•j  'holding  that  it  had  been  esUiblished  reservoirs  of  stiffirient  capacity  are 

*  that  the  plant  could  not  aflord  to  installed,  it  will  he  necessary,  if' 

1925  ^-2  „„„  *  unless  it  was  allowed  six  these  plants  are  to  be  assured  of  six 

$39,882,114  FI l.i''p9..  89  (jay.s  continuous  oiieration,  which  ne-  full  days'  operation  per  ■week,  to  al- 

1.236.2, 1  1.038. 8_- ^  ecssitated  the  doing  of  repair  work  low  them  to  commence  the  manu-  ‘'V. 

12q.83i  l(0,4,-jo  on  Sunday.  faeturo  of  niiln  several  hours  before 


LUT.TBER 

Bleached  Sulphite  Pulp 


Cable  Address -‘‘Fr.vser." 

Codes: — A.  B.  C.,  4th  &  Sth  Edition;  ZEBRA;  Western  Uniii 

EDMUNDSTON,  N.B 


11.937 

1.815.433 


51.427  I 
1,932.119  , 


Edward  Beck. 


rork  low  them  to  commence  the  manu 
faeturo  of  pulp  several  hours  befor 


QUEBEC  PULP  &  PAPERMILL5. LIMITED; 


$13,096,612  $1 

Exports  of  Pulp. 

— May 
1925 


_ _ 1 1  aiiadian  Pulp  and  Paper  Associa- 

I  tion.  stated  in  an  interview  this 


of  theilOe  starting  of  the  paper  machines," 


Why  the  Seven  (Pciock  Closing. 

Passing  to  the  subject  of  the  suh- 


t.  G.  G.  KERRY 
President 


DAVID  K.  ROBERTSON 
General  Blnnoser 


CilAS.  E.  WHITTEN 
Secretary-Treasurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 


.Mechanical 

.$  663.279 

$  593.8 15 

Sulphite,  bi  d 

.  1,135.693 

1,133.9,50 

Do.  unbl’d 

.  .  1.051.699 

1.224.521 

Sulphate  . . 

.  .  717.493 

804,366 

$3,568,164 

$3,756,685 

llontlis. 

1925 

1926 

-Mechanical  • 

.$  3,111.524 

.$  3,405.710 

Sulphite  hid  • 

.  5,648.545 

6.251.425 

Do.  iinbl'd 

.  5.234.292 

6.152,054 

Sulphate.  . 

3.667,678 

4.312.839 

$17,662.03!) 

$20,422,028 

week  that  continuous  production  was  |stilution  of  the  seven-to-seven  o'clock 
first  among  the  essential  conditions  .  closing  for  the  midnight-to-midnight 
for  the  .successful  operation  of  the  :  closing  required  by  the  law,  the  Gom- 
mdustry  in  Quebec.  He  added:  "In  jinissioners  say  that  there  is  no  doubt  ' 
denying  that  the  work  carried  on  hyjjihout  its  illegality,  the  Art  being 
the  industry  on  Stmday  falls  within  ;  most  specific.  The  reasons  for  the, 
the  exceptions  provided  lor  in  iirti- :  practice,  they  found  on  inquirv,  were' 
:  clc  12  of  the  Lord’s  Day  Act.  thc|tVofold. 


comniisr.flon  raises  a  controversial 
point  which  may  necessitate  judicial 
proceedings  to  determine.  For  in¬ 
stance,  it  would  be  impossible  to 
produce  a  .Monday  morning  news¬ 
paper  without  Sunday  labor  and  such 
labor  has  been  held  to  he  iicrmissi- 
blc  under  the  law." 

The  report  of  the  Gommission  is  a 
lengthy  .and  interesting  document. 

Two  Clnssc.s  of  SiiudHv. 


“First,  the  mill-owners  informed 
us  that  a  great  majority  of  the  | 
workers  are  in  favor  of  this  system. 
And  the  mill-owners  have  been  sat¬ 
isfied  to  adopt  it  in  order  to  htive  | 
the  assurance  that  their  employees 
will  not  be  obliged  to  -.work  under 
conditions  which  might  make  for  dis- ' 
satisfaction— will  not  be  obliged  to 
resume  their  work  without  that  good¬ 
will  which  the  employers  consider 


General  Offices:  CHICOUTIMI,  P.Q. 


MANUFACTURERS  OF 

GROUNDWOOD  PULP 


MILLS : 

VAL  JALBERT,  P.Q.  CHICOUTIMI.  P.Q. 

CABLE  ADDRESS: 

“SAGUENAY,  CHICOUTIMI" 


Head  Office 


Quebec 


\  Thr  export  of  unprocessed  pulp-  Two  Clnssc.s  of  I  will  which  the  employers  con 

i  wood  about  which  there  has  been  so  ^  .j.j^  Commissioners  visited  Kenr.  INecessary  for  the  proper  accomplish- 

I  TolLT  1 "  tl  l;  i  Ki“nd"  Gnind'MeJe.^  i 

vear  totallJd  ^4h?318  coriir  co  IL.ymond,  Three  "Second,  the  employers  believe 

‘erwiHi  63?9'Va^nd  56‘>  017  cords  '  establishments).  Hull.  "'hile  the  midnight-to-midnigbi ' 

|,,r  ,he  .25  E...  An.u,  ..d  ^ 

_ I  Th„'  [-«»■";»«  >">  'vo* 

GOOD  OUTLOOK  FOR 

CANADIAN  CANNERS  ».'f  i  ; 

uiidni.ght  Saturday  to  midnight  Sun-!  ..  't.  ,  " 

-  day.  The  second,  including  the  St.  : ! 

All  official  of  Ga-nadlan  Ganners,  ,  .Maurice  Hiver.  Ottawa  Itiver  and  St.  i naturally  found  it  dif-. 
I. invited,  reports  that  the  business  I'rancis  lliver  mills  and  the  St.  Kav- i obtain  sucli  rest  in  the 

of  the  company  continues  on  a  nor-  niond  and  Doiinacona  properties,  I \®‘  '^®‘’  nrrives 

mal  seasonal  basis,  and  that  the  have  adopted  the  American  system  i  “I  charge  of  ma- 

conipany  enters  the  new  crop  year  of  .'stopping  the  machinery  ‘  from '  great  speed  and  power,  ( 

under  favorable  conditions,  with  no  i  seven  (or  thereabouts)  on  Sundavlf*'  *''?  I 

Inirdcn  of  stock.s  of  canned  goods.  ^  morning  to  the  same  hour  on  .Mon- ' refreshed,  when  his  yitality  is 


Exports  to  .Tune  1  this  i  Grand'Mere,  Sha- 

talled  497.318  cords,  compar- ,  Baymond,  three 

1  Qn/i  (toiiT  cstciblishmeiils ) .  Hull, 


1021  respectively. 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


- I  They  report  that  from  the  point  | 

AAAA  AIITI  AAI/  TAA  Sunday  labor  the  mills 

uUUU  UUILUUa  rUK  '  >>'  two  groups  The  tir.st,  in  ! 

MBaiamnai  AA&nimo  Kenbgaini.  .Jonquicrcs  and! 

LANAulAN  uANNtKw  *^‘'®rll®nd.  stop  nie  machinery  from  i 

midnight  Saturday  to  midnight  Sun- ! 
'  day.  The  second,  including  the  St.: 

1  All  official  of  Canadian  Ganners, ,  .Maurice  Hiver.  Ottawa  Itiver  and  St.  i 
[  I.invited,  reports  that  the  business  Francis  Hiver  mills  and  the  St.  H.ay- [ 
of  the  comp^in.v  continues  on  a  nor-  niond  and  Doiinacona  properties,! 


!  burden  of  stock.s  of  canned  goods. 


Icliinery  of  great  speed  and  iiowcr,  | 
at  a  time  when  his  strength  has  not  i 
been  refreshed,  when  his  vitality  is  i 
at  its  lowe.st,  and  when' his  fatigue  ( 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


First  canning  oivenition  of  the  year  day.  In  both  groups -a  small  mini-il^  lowe.st.  and  when  his  fatigue 
was  asparagus,  which  wa,s  satislac- ;  pp,.  of  men  are  eniplovcd  for  a  few ! ''®®®«««';>ly o" 
...  ...  1  hours  during  the  clo.sed  period  in ' 

Big  I'ulurc  Operations.  .making  minor  repairs,  or  more  cor-7'«  7’V' 


jj  I  tory.  !  hours  during  the  clo.scd  period  in 

I  Itif:  I'litiin*  Oporations.  .making  minor  repairs,  or  more  cor- 

♦  fanadian  (  tinners  maivagemeiit  |  ,.jj.f|y  peihaps,  readjustments  such 
j  litis  co\ered  a  lot  of  ground  iii  the  '  ^.s  can  oiilv  be  made  when  the  iiiti- 
j  ijiast  few  months,  by  way  of  inten- i  ^Pmmy  is  at  a  standstill. 

It  sive  iidvertising  and  pieparations  at  "The  Commissioners  have  come  to 

its  100  canning  and  associated  ,  ,l3P  ^.mmhision  that  the  work  of  re¬ 
plants,  tis  a  result  of  which  an  era  I  p.,ip  readjustment  which  in  both 
ot  much  bigger  operatton.s  should  lie  jj.  jnvaiiably  performed  on 

I  1  7  I  Sunday,  is  quite  capable  of  being 

i  rtone  during  the  week,  and  they  can- 


iich  condition  to  take  |  I  | 

ii'i-  ®*''’''s®  those  machines,  they  ai-i  l_ 
lege  is  not  only  to  risk  his  own  life!* — 
hut  to  imperil  those  of  all  his  fellow-  » 
i._.  workers. 

pjfj  IVorkers  I’refcr  It. 

on  "The  ■workers  also  (and  your  Com- i 
ijj;r  mi.ssioners  heard  all  those  who  pro- 
(ij.  sented  themselves)  gave  their  opin-  > 


CRANE 

Plumbing  Equipment 

meets  all  the  requirements  of  modern  sanitation. 

Fixtures  of  various  sizes  and  shajies  facilitate 
the  selection  of  dependable  equipment  for  all  the 
conditions  of  service. 

CRANE 

LIMITED 

HEAD  OFFICE  A  EXHIBIT  ROOIVIS  -  386  BEAVER  HALL  SQUARE.  IVIONTREAL 
WORKS  -  1280  ST.  PATRICK  ST.  IVIONTREAL 

Branches  ind  Sales  Offices  in  20  Cllles  British  Empire 


HEAD  OFFICE: 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


follow.  The  mam  objective  of  the  attribute  to  it  any  such  charac-ho®s,  and  seem,  to  be  in  favor  of  the, 
board  is  to  incre-ase  piofiU  by  vol-  or  urgency  as  would  I  closing.  This! 

ume  sales  and  economies  while  make  it  an  exception  to  the  general  System,  they  .say.  allows  them  to  at- 1 
mainuining  prices  at  readil.v  mar-  •  principle  of  the  Lord's  Day  Act.  |  t®®d  religious  services  upon  leaving . 
kctable  levels,  feuch  a  policy  is  the .  the  factory  and  thereafter  to  de- 

secret  of  success  in  any  industry.  Would  Diniiiiisli  Oiilpiit.  j  r„to  the  Sunday  to  the  pleasures  of' 

Depeiiileiit  on  (  rops,  .  "H  is  nevertheless  true,  and  the  j  family  life  and  to  recuperation  from  , 

While  the  widespread  operation.s  commissHiners  are  convinced,  that  if!  the  week's  work.  It  gives  them  the 
of  the  company  eliminates  serious  tpc.se  repairs  are  made  during  the  whole  of  Sunday  night  for  rest,  and! 
risks  fiom  crop  lailui  e.s  in  limited  week,  the  output 'of  the  mills  will  be  permits  them  to  resiinte  on  .Alonday  ■ 
localities,  the  aggregated  volume  of ;  ygry  considerably  diminished.  I  morning,  not  with  the  burden  of  fa-i 

this  year  s_  pack  will,  of  course,  do-  “Gnder  the  existing  system  tlieitiguc  from  a  sleepless  day.  hut  with 
pend  on  the  crop.s  1  he  Ontario  ming  operate  during  six  complete !  strength  restored  by  a  complete: 
.strawberry-  crop  ouHook  is  for  a  |  days  each  week.  If  they  have  to'njnjjt.  of  slumber.  ' 

heavy  yield,  although  it  is  early-  yet ,  ctn?,  rtn  •,  wnot-fi*.  v  t-m-  .  * 

T,..„ . pioduttion,  on  a  weekday,  loi  ..j,  vv.,s.  however  renresented  to; 


I  secret  of  success  in  any  industry-. 

1  Depeiiileiit  on  Crops. 


1 1  heavy  yield,  although  it  is  early  yet ! 


LANDRY  PULPWOOD  CO. 

LIMITED 

PULPWOOD 

Lumber  and  Railroad  Ties 

4  ft.  Sap  Peeled  Pulpwood:  Our  Speciality 

81  ST.  PETER  STREET 

QUEBEC 


to  speak  detiniiely.  Prospects  for '  time  occupied  by  the  repairs 
other  early  crops  while  not  so  prom-  ;  unne  nn  ‘giinri-iv  tiiav 


"It  was.  how'cver,  represented  to  | 
your  Gommissloners  by  members  of! 


is ing  ind  c7tc  a  fair  v^^  «\Sunda.v  they  j  i,,,  clergy  who  have  the  spiritual 

Lsweet  and  sour  cherries,  while  the  7;' ‘I "  of  these  Svorkers  in  the  | 

peach  crop  will  be  light  to  fair.  In  I  ,  .  ‘  ,  I  St.  Maurice  and  Donnacona  districts. ; 

'the  l^eamington  district  fruit  and  I  Ligures  supplied  byilr.  (  reigh-|that  they  have  no  doubt  that  if  the  | 
[Vegetable  crops  promise  to  be  above ri®ksurer  of  the  St.  I.aw rence  | Chicoutimi  system  were  adopted  in 


the  average,  according  to  the  gov¬ 
ernment  inspectors. 


ORGANIZES  NEW  "The  commissioners  have 

FINANCIAL  FIRM.  I  fore  felt  justified  in  rcachin 


Paper  Company,  Limited,  show  that  these  di.stricts  the  employees  would  I 
this  reduction  of  twelve  hours  in  submit  to  it  and  be  satisfied.  I 

production  time  would  increase  the  "Your  Commissioners  must  add! 
cost  of  paper  by  .$2.50  per  ton.  that  the  Kenogami  employees  who 

"The  Commissioners  have  there- 'wore  at  fir.st  under  the  eight-to- ! 


D 


fore  felt  justified  in  reaching  this  1  eight  system  and  were  later  changed  I 

(From  the  Uiimipeg  Bureau  of  The  conclusion;  to  the  midnight-to-midnight  system.! 

i'iiianrial  Times.)  I  .Must  Dork  Miiiula;  to  t'oiiipele.  while  they  objected  at  first,  have  | 

Winnipeg. _ Francis  .M.  Black,  for-  "The  works  of  repair,  readjust- j  since  submitted  and  become  used  to  ! 

•  merly  prov-incial  treasurer  of  ilanl- !  ment  and  putting  in  order  ot  the  |  it.  and  are  now  satisfied.”  ' 

toha,  has  formed  a  financial  busi- '  machinery ,  works  which  are  now  j  — aa=— — -a-i:-  -  ’ 

Incss  in  Winnipeg.  It  will  be  called  'performed  oii  Sunday,  are  not  works)^ _ 

!  F.  M.  Black  &  Go.  I  of  necessity  or  urgency  as  contem- 

j  .Mr.  Black  has  had  a  varied  expe- '  plated  by  the  Lord’s  Day  Act.  Such  ^  -  a  a 

rience  since  leaving  his  home  in  i  works  can  be  performed  during  the  OMllf MMIVlMfV 
■  Scotland  as  a  boy.  He  was  in  hank-  week,  but  with  the  result  that  in  th.-it  I  XIMU 

I  ing  in  Britisli  Columbia,  and  then  event  the  machinery  will  have  to  be!  W 

I  became  treasurer  of  P.  Burns  &  Go.,  stopped  for  about  twelve  hours,  andj 
.packers.  He  moved  to  Winnipeg  in  that  prodiii  tion  will  be  diminished! 

I  1017  to  heeome  treasurer  of  l.'nitod  j  by  the  amount  which  could  he  manu-  flOl  Jjl  OCCSS 

I  Grain  Growers.  j  factured  in  that  period;  iind  that  it  | 

I  As  provincial  treasure.r  of  Manl-  j  is  «  probably  necessary  to  iierform  ;  More  «han  .'.o  .rear*  . 

I  toha  until  recently,  he  w-as  responsl-  these  works  on  Sunday  in  order  to '  oner  i.h  <iiir  guarnr 


Thk  ELIAS  ROGERS  CO.  Ltd. 

AWREU  ROGERS.  Presiaent 

Sole  Distributors  for 

QUEBEC  -  ONTARIO 

of 


Canada  Cement  Bldg. 
IVInntrcal 

General  .\ssurance  Bldg. 

Toronto 


Galvanizing 


hie  for  a  marked  improvement  in;  ensure  production  durin; 


Manitoiba’.s  financial  position. 


days  each  week,  so  that  these  mill.< 


I  As.sociatcd  writh  Mr.  Black  will  bo  j  may  be  in  a  position  to  compete, 
j  G.  A.  Neel,  formerly  secretary  of  the  without  too  great  a  handicap  against  I 
Union  Bank  of  Canada.  The  firm  foreign  factories,  and  may  thus  he; 
will  do  a  general  financial  business  enabled  to  carry  on  an  industry  > 


including  insurance. 


BIG  GAIN  IN  MILK  !  to  point  out  th 

'  AND  CREAM  EXPORTS.  I  have  a  charact 
I  The  United  States  doubled  her  lni-7*^^*^ 

portations  of  Canadian  cream  andj  ■ — . . -  - 

!  fresh  milk  during  .May  a.s  compared !  against  153,009 
with  the  previous  month.  $252,810  in  Apt- 

In  the  past  month,  according  to  a  Approximate!; 


whose  importance  cannot  be  denied. 

"Your  ( 'ommissloner.s  feel  obliged 
to  point  out  that  certain  operations 
have  a  character  of  continuity  such 
that  tliey  cannot  be  stopped  or  sus- 


against  153,009  gallons,  valued  atj 
$252,810  in  April.  ! 

Approximately  861,740  gallons  of  j 


•‘The  Best  the  Mines  Produce’ 


report  just  issued  by  the  Dominion  milk  worth  $67,118,  were  exported! 
Bureau  of  Statistics.  344,009  gallons  last  month,  as  compared  with  156.- G 


More  than  50  .Teiiri*  rxprrl* 
rnre  I.h  «iir  K'ui>riintr^  of 
entire  HOtiMfnetlon.  faalvon- 
Ixlna  of  ill!  kindM-^lron  find 
Steel  t'fiHtinfCH,  C'hnln,  Archl* 
tcetiiriil  find  Mfirlno  find 
»eiieral  cUMtom  ^vork. 

TcrniH  on  nppllcfitlon. 

.%Kk  f<*e  efitfilOKue  niid  de« 
Herlptl%’e  nintter  of  Kltehen 
and  Dfilrj  I'teiiAllM,  Sto%rN, 
Kefrlftprntorn,  pHin  find 
lithofcraplied  T  I  n  a  r  e, 
>o%'elfleH,  Tin  Can.H,  cte. 
IteprcKcntatlvcn  will  call  on 

rC4|IICMt. 

THE  TIIOS.  DAVIDSOX  MFG. 
I’O.,  IJMITED 

llPM)!  Offlcp  mill  l‘':ii-torM  1S7  DpIIxIi. 
Street.  Montreal.  YUrk  I-I.IO 


of  cream,  worth  $580,810,  were  c.v-  251  j 
ported  to  the  United  State.s,  as  April. 


gallons,  valued  at  $29,866  in  ! 


Forty-four  years'  expeiimcr  making  high- 
grade  papers  is  hack  of  every  UollHml  sheet. 

Where  you  see  Die  "P."  .siiiielrl  Watermnrl; 
you  ran  ronfidently  rouiit  on  Hi.*  tiighe.’l 
qualit.v,  too.  Holland  paper.s  ]i\e  up  to 
their  name.. 

THE  HOLLAND  PAPER  COMPANY  LimitceJ 

High  Grade  Paper  Makers  Since  IS8Z 
MONTREAL 

MIIIa  at  !>lont  Holland  anil  St.  .leronir.  r.tt. 


St*M!attrice 
‘  Corooration 


SUCCESSORS  TO 

Belgo-Canadian,  ’aper  Company,  Limited 

Shawii  Igan  Falls,  P.Q. 

L  St.  Maurice  P  iper  Company,  Limited 

’Three  Rivers,  P.Q. 

Yearly  Output  •  195,000  Tons  Newsprint^tt 

^  ifeadToffiteei 

MairCBB4L*q;Ul£BBC 
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PAGE-HERSEYCO.  QUEBEC  PROVINCE 
HAS  $3,000,000 

Mpa  ^’''<^viiu’o  nr  Quebec  is  uiiikln^ 

Ilk  UlJkjL  I  V  V  1 1  L  '  interesting  alteniiitive  nfFer  of 
W  I  T  IlLI  ■  I  WwUL'  $"''')<)0.0O0  of  securities,  which  may  he 

cither  30-year  S'/z'A  or  one-year  4% 

■  notes.  l)oth  licing  payable  in  both 

Well-known  Canadian  and  Amc-  •''ow  York  and  Canada.  Tenders  are 


rican  Steel  Pipe  Concern  With 
Diversified  Business  &  World 


Market 


called  for  noon  on  Tuesday  next,  and 
lionds  arc  dated  .Inly  1. 

The  provincial  authorities  jippcar 


Convertible  Into  i  *-0  share  the  belief  of  many  bond  ex- 


Two  Shares  of  Common  —  A  i  T'o  ^von- 

„  1.1  •  1  I  tually  have  to  come  up  nearer  in 

Well-Protected  Industrial  Issue  price  to  the  rate  now  prevailing  on 
Offered  by  Aldred  &  Co.  and  short  maturities,  and  if  they  do  not 
Ames  &  Co  on  the  20- 

_  year  issue  they  know  they  can  get 

„  a  cheap  carry-over  to  next  year. 

Aldred  &  (  o.  and  A.  K.  Ames  &  _ 

Co.  are  offering  .$3,000.0(10  (the  en- 

’Sen'S  MANY  STRONG  FACTORS 
BEHINO  local  MARKET. 

old  and  has  five  jilants.  one  at  -  — — -  . 

(iiiclpb.  two  at  Welland.  Out.,  and  i  ((  oiitiiiiied  From  I’age  One.) 

two  at  Cohoes,  .N’.'Y .  .Net  earnings  J  gt  ,iean  region,  and  also  In  the  re- 
lor  102.5  were  at  the  rate  of  26  per  :  ported  negotiations  which  are  under- 
(•004.  on  this  issue,  and  for  the  first  |  stood  to  be  underway  in  connection 
four  months  of  this  year  they  were  I  ^^ith  its  purchase  of  lauirentide  | 
.It  the  annual  rale  of  .11  per  cent.  split-up  in  the  stock  of 

I  he  nvora.g(!  lor  fcnir  years  fo  lie-  spinvinigan  is  also  an  eventuality 
(•ember,  l.l.o,  was  -0.8()  jier  cent.  vihich  has  been  discussed  consider- 
.Net  assets  on  December  exclu-  financial  circles.  The  recent 

s  ve  of  goodwill  and  after  deducting  ,  hydro-development 

‘  -  sites  of  the  party  of  leading  American 


■Net  assets  on  December  31.  exclu¬ 
sive  of  goo(iwill  and  after  deducting 
the  outstanding  honii  issue,  were  $5,- 


tte;estfni'  fl^l u!^1:'’'S1jaht  '  un.ier^  thV  T,Ts;^ 

of  convension  into  ‘slnn  es  Vf  I  f/’;' 

common  stock  at  any  time  up  to  the  ^  .  i. 

end  of  1!I33.  unless  called  in  advance.  !  Paper  stocks,  notwithstanding 

The  call  price  is  $110  and  accrued  j market., 
dividends  upon  ninety  days’  notice,  i ‘•''®  without  their  share  of  con- 
.'ind  the  holder  may  convert  into  com- ! ’ictjve  factors,  the  most  imminent 
mon  stock  at  any  time  up  to  the  ex- 1  ®‘'e  being  Daurentide,  which  has  the 
piry  of  the  notice.  rumoured  sale  of  its  power  subsid- 

The  company,  which  is  a  new  in-  I  'ary  to  Shawinigan  as  an  eventuality 
(•orjKiration.  takes  over  all  the  prop-  j  ""  "s  the  long  talked  of  entry  by 
erty,  and  assets  of  the  old  company  the  company  into  the  St.  -Afaurice 
of  the  same  name,  except  a  portion  j  Valley  merger.  The  merger  of  the 
of  the  surplus  represented  by  bond  ;  two  big  Western  newsprint  produ- 
in vestments.  The  capitalization  4s  '  cers.  Spanish  River  and  Abitibi.  is 
$2,000,000  of  6  per  cent,  bonds,  $3,-  I  still  very  much  to  the  fore,  the  popu- 
000.000  of  this  preferred  issue,  and  j  lar  opinion  being  that  It  is  nearer 
11.120  no-par  shares  (but  of  175.000  j  consummation  at  the  present  moment 
authorized)  of  common  stock.  'I'he  :  than  it  has  been  before, 
directors  express  the  intention  of  |  With  Consolidated  Smelters  main- 
declaring  a  dividend  on  the  common  j  taining  its  huge  production  records 
at  the  rate  of  $3  per  annum^  first  ■  and  earning  power,  some  construc- 
quarterly  payment  on  October  1.  No  tive  move  in  connection  with  the 
common  dividend  can  be  paid  unless  i  .stock  of  the  company  is  always  a 
the  net  current  as.sets  remiuin  at ;  possibility.  The  recent  announcc- 
least  $3,00(1.000.  '  I  loent  of  the  calling  in  of  the  funded 

The  company  manufactures  a ;  jppt  „f  sherwin  Williams,  and  the 
great  variety  of  mild-steel  and  j-gputed  movement  of  United  States 
wrought-iron  tubing.  The  products  owned  stbek  into  Canadian  hands 
are  manufactured  under  its  own  es-  cau.sed  a  renewal  of  the  stock 

tuhlished  trade-marks  and  are  well  rumours  on  this  company,  while 

and  favorably  known,  busine.ss  being  :  e-ipital  reorganization  of  Pen- 

flone  throughout  the  Dominion  and  ,  o,.  confidently  ex- 

the  f  nited  Stiilcs.  as  well  as  <’xport  .  . 

business  to  England.  Scotland,  South  i . 


I  .\merica,  Africa  and  many  other 
;  parts  of  the  world. 


liidiistriiil  Outlook  Rriglit. 

Industrial  conditions  are  undoubt¬ 
edly  better  than  they  have  been  since 
1!)21.  with  the  outlook  for  a  still  fur¬ 
ther  improvement.  The  heavy  buying 
power  of  the  W'estern  farmer  has  had 


Naiioiial  Sfe,>1  Car  Corporation.- 

It  is  understood  that  current  busi-  ther  improvement  '  he.avM>t  >  ^ 
ness  of  the  corporation  has  been  oMhe  W’estern  farmer  has  had 

.^hapinii  up  satisfactorily  and  the  .  ^  '  '  '  .. 

yi'iiv  will  be  a  much  better  one  for  Marquette  Railway.  This  and  other 
iho  company  than  Vas  1!»25.  ■  Re-  orders  have  done  much  to  round  out 

cently  the  company  established  a  the  business  beinp  handled  by  the 
record  for  (’anada  when'  It  received  comiiany's  plants  and  the  outlook  for 
an  American  order.  This  involved  additional  business  is  said  to  be 
3.5(1  special  type  cars  for  the  Perc  good. 


a  marked  effect  upon  many  Indus¬ 
tries,  notably  the  light  iron  and  steel 
manufacturers,  the  agricultural  Im¬ 
plement  iilants,  the  textile  and  con¬ 
verting  industries,  and  the  mail  order 
hoinses. 

With  current  prospects  indicating  a 
crop  as  heavy,  if  not  still  heavier 
than  the  liountiful  harvest  of  last 
season,  the  Dominion  appears  set  for 
a  definite  period  of  prosperity,  and 
the  general  Industrial  outlook  is  ‘he 
most  encouraging  since  the  post  war 
inflationary  period.  The  outstanding 
feature  of  the  present  business  trend 
Is  that  there  are  no  signs  of  boom 
conditions,  industrial  growth  being 
of  a  normal  and  steady  character. 

DEFEND  STOCK 
SETTLEMENT  OF 
STEAMSHIPS  CO. 

(fontiimeil  From  Page  One.) 

It  i.s  argued  for  the  company  that 
the  difference  between  the  two  read¬ 
ings  is  negligible,  since  even  under 
the  formula  approved  by  the  dissi¬ 
dent  shareholders  it  would  be  possi¬ 
ble  far  the  common  to  get  a  dividend 
of  $2.nn  per  share  without  giving  the 
preferreii  its  additional  one  per  cent. 
The  prejudice  to  the  Interests  of  the 
dissidents,  as  preferred  sharehold¬ 
ers,  would  therefore  be  practleall.v  j 
nil,  even  If  the  alleged  agreemenl 
were  proved  to  have  existed  and  to 
be  valid. 

Any  alteration  in  the  terms  of  the 
reorganization  would.  It  is  held 
have  to  he  submitted  to  a  fresh  gen¬ 
eral  meeting  of  shareholders,  and 
would  therefore  tie  up  the  whole 
business  for  a  considerable  time. 

There  are  no  precedents  for  the 
situation  that  has  arisen,  as  the  com¬ 
pany  is  acting  under  a  recent  amend¬ 
ment  to  the  Doniinion  Companies 
Act,  and  no  such  point  has  yet  been 
raised  in  connection  with  it.  The 
general  dispo.sltlon  of  British  courts, 
however,  has  been  to  interpret  the 
powers  of  a  special  general  meeting 
of  a  company  in  the  widest  sense. 

MONTREAL  SELLING 
$2,000,000  DONDS 

The  Montreal  Metropolitan  Com¬ 
mission  will  receive  tenders  up  to 
noon  .Inly  7th.  for  the  sale  of  two 
bond  issues  of  $1,000,000  each.  Both 
Issues  are  at  the  rate  of  iM'/r,  in¬ 
terest  payable  semi-annually,  one 
maturing  on  Nov.  1st,  1053,  and  the 
other  one  year  later.  Tenders  inusti 
be  for  the  whole  amount  of  $2,000,000 
and  alternative  bids  wrill  be  received 
as  follows  ; 

1.  For  bonds  payable  both  as  to 
principal  and  interest  at  the  office 
of  the  Montreal  Metropolitan  Com¬ 
mission.  City  Hall,  Montreal,  or  at 
the  National  Park  Bank.  New  Y’ork. 
U.S.A.  The  amount  tendered  to  bn 
payable  with  accrued  interest,  from 
■day  1st,  1026,  in  American  funds 
again.st  delivery  of  the  bonds  at  New 
York. 

2. — For  bonds  payable  as  to  prin¬ 
cipal  and  interest  at  the  office  of  the 
■Metropolitan  Commission,  City  Hall, 


INEW  OFFICE  BLDG. 
IFOR  BLOOR  AND  BAY 

'  (From  the  Toronto  Bureau  of  The 
Finuiicinl  Times.) 

,  Toionto.  —  The  United  Bond  Com- 
^  pany  Dimited,  of  Windsor  and  Toron¬ 
to,  Is  offering  to  the  public  $650,000 
I  guaranteed  United  first  moi  tgagc 
j  real  estate  aerial  gold  bonds,  paying 
>~V<  per  annum,  of  the  Bloor  Build- 
jing,  at  jur  and  accrued  interest. 

The  Bloor  Building,  which  will 
occupy  the  southeast  corner  of  Bloor 
and  Bay  Streets,  Toronto,  will  meet 
the  insistent  demand  in  that  section 
of  the  city  for  stores,  slioiis  and 
I  offices.  Thoroughly  modern  and  suit- 
j  cd  to  its  purposes,  it  will  he  one  of 
the  finest  structures  of  Us  kind  in  To- 
I  ronto.  It  will  have  a  frontage  of  131 
I  feet  on  Bloor  and  141)  feet,  3  inches  I 
on  Bay.  at  the  intersection  of  two  of  I 
the  main  thoroughfarirs  of  the  city  I 
and  an  Important  transfer  poiut.  .Not 
only  has  Bloor  Street  grown  raiiidly 
as  a  business  centre,  but  several  im¬ 
portant  financial  institution.s  have 
erected  or  plan  to  erect  large  office 
structures  for  their  own  ii.-^n  in  the 
j  vicinity,  reflecting  the  city’s  develop¬ 
ment  in  this  direction, 
j  The  Bloor  Building  will  he  .«ix 
stories  high,  with  a  basement,  of  re¬ 
inforced  concrete  and  brick  construc¬ 
tion.  finished  to  the  top  of  tlie  second 
storey  with  selected  stone.  The  main 
entrance  will  be  on  Bloor  and  vesti¬ 
bules,  halls  and  interior  walls  will  be 
substantially  and  handsomely  decor¬ 
ated.  Space  will  be  provided  for  14 
commodious  stores  on  the  ground 
floor  and  24  shops  on  the  second 
floor. 

An  appraisal  made  for  the  mort¬ 
gagors  by  responsible  realtors  placed 
the  valuation  of  the  property  at  $1,- 
213,575,  while  the  appraisal  value  of 
the  United  Bond  (’o.  for  loan  pur¬ 
poses  was  $1,100,08!).  The  bond  issue 
secured  by  this  property,  therefore, 
represents  but  53(4%  and  5'k,7,  ros- 
pectlvely.of  these  two  valuations.  Net 
carnlng.s  per  annum  are  estim.-ited  by 
the  property  management  departm.'nt 
of  a  prominent  Toronto  firm  of  real¬ 
tors  at  $100,405,  or  nearly  2\'s  times 
the  greatest  interest  charge  in  any 
one  year  upon  the  bond  issue. 

The  mortgagor  is  the  Central  Sites 
Development  Co.,  Limited,  which  is 
composed  of  prominent  Toronto  busi¬ 
ness  and  professional  men.  while  all 
payments  of  interest  and  principal, 
as  due.  are  unconditionally  guar¬ 
anteed  by  the  United  Bond  Company. 

Montreal.  The  amount  tendered  to 
be  payable  with  accrued  interest, 
frona  .May  1st,  1926,  in  Canadian 
funds  against  delivery  of  the  bonds 
at  .Montreal. 

The  municipalities  subject  to  the  : 
control  of  the  (;ommlssion  and  b.v  : 
whose  taxable  property  the  loan  is 
secured,  are  cities  of  .Moutreal.  West- 
mount.  Outremont,  Verdun  and  La- 
chine;  towns  of  .Montreal  West. 
Hampstead.  La  Salle,  St.  Pierre. 
St.  Laurent.  Mount  Royal.  Montreal 
East.  Pointe-aux-Trembles,  Montreal 
North  and  St.  Michel. 


I  active,  and  in  Winnipeg 

||M|  ||y||V  1 11  lyil  11 II 1 1  and  Vancouver  it  is  well  distributed 
wl  I  IlfllW  I  Iw  If IWlr  i  between  business  and  residential 
aa  Structures.  In  Winnipeg  tlie  Hiid- 

IV  DDLUaI  LIuT  IM  ('ompany  is  putting  up  a 

lO  lIlCYMLdvl  111  m«Rniflcent  department  store  at  tJ*f 
■  W  ■  corner  of  Portage  Avenue  and  the 

tillir^T  A  A  II  A  n  A  the  Par. 

Ulf  k  \  I  I  II  W  A  1 1  H  I  llament  Buildings.  Construction 
•  ■  I  ■  11  ■■  I  "'in  be  of  fine  stone,  the  same  .is! 

used  In  interior  decorations  of  the ' 
Ottawa  and  tVinnipeg  P.orliameiiti 
Conditions  in  Prairies  Reflect  Buildings.  * 

Bountiful  Crops  of  Past  Year  Boom  Conditions  in  Vaiuionrer.  , 
-—Looking  For  Further  Rec*  favorable  change  in  freight 

ords  From  This  Season’s  Crops' 

_  ...  r»  1  •  "  ouilding  tip  vancouvcr  as  a  port. 

— Conditaons  at  Peak  in  Van-^  In  this  city  new  piers  are  being 
couver  and  Another  Boom  i»  dostructed.  new  husines.s  blocks ' 
Feared  nnd  mile.s  of  residences.  While  liim-; 

_ _  her  export  business  leads  in  Van-: 

(From  the  Toronto  Bnreini  of  The  oT'h^isi’ness 

FiliailCfal  Times.)  rfvnr  h  •  ’  '^  r  .'•"  i 

,  ,  ,pait  to  fa\orablo  scptiic  and  climatic 

loronlo.— Local  financial  interests , conditions  and  in  part  to  government  ' 
who  have  toured  IVcstern  Canada .  control  system.  Conservative  old-j 
lately  report  well-founded  optimism  ^ear  another  boom  in  V.an-: 

prevailing  in  the  Prairie  Provinces '  eouver.  j 

and  British  Columbia.  One  finan-i  Settlers  who  went  into  the  Svest 
cicr  comiiared  agricultural  conditions  *his  year  have  got  a  good  start.;  j 

at  this  time  with  those  in  1915,  when  ,  "  assistance,  they  have  gone  into  > 
the  largest  crop  of  wheat  in  the  mixed  farming  from  the  outset,  Svhich  j 

country's  history  up  to  that  (late  was  P'’miiises  to  make  for  more  rapid! 

harvested.  'I'hen  moisture  condi-  There  has  been  a  healthy  | 

(ions  were  excellent  and  cool  wea-  flow  of  settlers  and  the  long  terms, 
ther  up  until  late  in  .June  had  on-  ""'i  easy  prices  at  which  land  was, 
abled  the  plant  to  .stool  Veil.  Then  -secured  is  helping  them  to  get  a; 
warm  weather  in  .Iiilv  and  Aui>u,st  ;  good  start. 


Increase  the 
Return  From  Your 
“Trustee”  Funds 

by  using  the  feellities 
and  experience  of  this 
organiisation. 

This  Corporation  is  a 
legal  depository  for  trust 
funds. 

Contxdtation  rntaS$  no 
obligation. 


STERLING 

TRUSTS 

CORPORATION 

10-12  East  King  St..  TORONTO 
Branch RECINA 


THE 

ROYAL  TRUST  61 

EXECUTORS 
L  TRUsTeES  a 


abled  the  plant  to  .stool  Veil.  Then  -secured  is  helping  them  to  get  a; 

warm  weather  in  -Inly  and  Augu.sl  ;  Kund  -start, 

brought  about  an  excellent  yield. 

Conditions  are  identical  this  season.  Miiiiii|teg  l-’.leelric  Railway:  I’ive  ^ 

Even  in  the  dry  belt  of  Southern  years’  extension  of  the  coiiipan.v’s  ' 

Alberta  the  best  rainfall  In  16  years !  street  railway  franchise  i.s  a  jiractl- 
has  occurred.  The  west  is  in  buoy-  cal  certainly,  An.v  mov(-  on  tlie  part 

ant  mood,  and  sentiment  is  much  of  tlie  city  to  take  over  the  railwa.v, - 

more  cheerful  than  in  eastern  Can- 1  would  liave  to  lie  made  before  Au-  :""'^"®  <‘<’'"pany  to  op^erate  for 

ada.  I  gust  of  this  year,  as  the  franchise  another  five  years  on  the  same  terms 

In  the  chief  cities  of  tht*  west,  in- 1  agreement  calls  for  a  six  months’ liefore.  Acc(irdlng  to  city  offl- 

cluding  Winnipeg.  Regina.  Saska- ,  notice.  Provided  no  such  action  is  -  ^'"!-''-  "o  plan  of  interference  is  con- 

toon.  Edmonton  and  Vancouver  taken,  the  franchise  automatically  templated. 


MAIL  THIS  COUPON  TO-OAV 

(i.  Stinison  &  Co..  Ltd. 

300  Bay  Street.  Toronto 

ncntlemen : 

Plea.se  send  me  without  obliga¬ 
tion  full  Information  on  the.so 
514%  Rnnd.s. 


_-il 


from  a  Safe,  Conservative 
High-  Yielding  Bond 

The  security  back  of  thi.s  bond  is  1 05^0  Par  in  securities 
such  as  arc  authorized  for  the  investment  of  Trust  funds 
by  a  trustee  under  the  laws  of  the  Province  of  Ontario, 
deposited  with  the  Trusts  Ac  Guarantee  Company.  Ltd., 
as  security  for  the  bondholders,  including  Government. 
Provincial  and  Municipal  Bonds,  First  Mortgages  and 
other  authorized  Trustee  securities,  thereby  making  these 
bonds  an  ahsolutehi  safe  inveslment  that  can  be  obtained 
in  amounts  of  $100.  $500  and  $1,000. 

Fill  in  and  mail  the  coupon  opposite,  and  we  will  gladly 
forward  you  full  information  regarding  this  absolutely 
safe  bond. 

G.  A.  STIMSON  &  CO. 

LIMITED  Established  1883 

The  Oldest  Bend  House  in  Canada 
300  Bay  Street  -  Toronto 


The  Ottawa  Light,  Heat  &  Power  Co.,  Limited 


has  used  National  Cush  Registers 
for  nearly  twenty  years 

Today  four  machines  are  in  operation— three  in  its  Main  Office  at 
35  Sparks  Street,  Ottawa,  and  one  in  its  Office  at  161  Main  St.,  Hull. 


HE  Ottawa  Light.  Heat  and  Power  Co.,  Limited. 


The  Otta 

state : — 


■‘While  a  normal  day  finds  the  machine  handling  from 
1,000  to  1,500  registrations,  one  Teller  has  frequently 
handled  over  3.000  receipts,  which  means  a  similar  number 
of  registrations  in  one  day — being  from  8.30  a.m.  to  5.30 
p.m. 

•‘When  the  account  is  handed  to  the  Teller,  it  is  placed  on 
the  printing  table  of  the  machine;  the  distribution  is  made 
by  the  pressing  of  the  necessary  distribution  keys ;  then  by 
one  operation  the  account  passes  through  the  machine,  the 
coupon  is  cut  off;  both  the  account  and  the  coupon  are 
receipted  showing  the  distribution,  the  amount,  the  con¬ 
secutive  number  and  the  date.  The  record  of  the  day  s 
transactions  is  registered  in  the  machine  and  can  only  be 
examined  by  an  authorized  officer  of  the  Company. 

"The  National  Cash  Register  gives  the  following  advan¬ 
tages  : — 

1  .  By  its  consecutive  numbering  and  the  cutting  off  the 

coupons,  it  gives  an  absolute  check  upon  the  Teller. 

2  .  Is  a  protection  to  the  Teller. 


3 .  Much  labor  is  saved.  The  cash  book  is  made  up  from 
the  register’s  detail  strips,  which  are  pasl.pd  directly  into 
the  book.  Before  this  system  was  used  the  entering 
up  of  the  cash  payments  into  a  cash  book  was  a  serious 
task. 

4  .  Quick  balance — cash  can  be  readily  balanced  within  a 
few  moments  after  closing. 

5.  Quick  recording  of  payments  of  the  credit  of  respective 

accounts.  Coupons  can  be  rushed  to  the  ledgers  im¬ 
mediately  after  receipt. 

6.  The  Register  handles  dual  accounts  in  one  operation 
By  its  distribution  facilities  the  cash  received  of  The 
Ottawa  Electric  Company  and  the  Ottawa  Gas  Company 
is  separated.  . 

7  .  Quick  service  to  Customers — does  away  with  unneces¬ 
sary  "line-up”  of  Customers  on  busy  days. 

8.  Inspires  confidence  of  the  Customer.  The  amount  of 
the  payment  is  stamped  upon  the  receipt  and  registered 
in  the  machine,  and  in  case  of  a  dispute  it  can  be  ex¬ 
plained  to  the  Customer  that  the  registration  of  the 
Cash  Register  cannot  be  tampered  with,  hence  there 
can  be  no  doubt  of  the  record  being  correct. 

9 .  .Accuracy  is  assured  with  all  National  Cash  Register 
Machines. 


Other  Canadian  Public  Utility  Companies 
that  are  using  National  Cash  Registers 


British  Columbia  Telephones.  Vancouver,  B.C. 

British  Columbia  Electric  Railway.  Vancouver,  B.C. 
Northwestern  Utilities,  Edmonton,  Alta. 

Winnipeg  Hydro-Electric,  Winnipeg.  Man. 

(,!()nsurners'  Gas  Co.,  Toronto,  Ont. 

Hydro-Electric  Commission,  St.  Catharines,  Ottawa,  and 
Guelph,  Ont. 

Quebec  Railway,  L.ight,  Heat  and  Power  Company,  Quebec. 


Montreal  Water  &  Power  Co..  Montreal.  Que 
Public  Service  Corporation.  Quebec.  Quc. 

New  Brunswick  Telephone  Co.,  St.  John.  N.B. 

Alberta  Government  Telephones,  Edmonton,  Alta. 
Saskatchewan  Government  Telephone  Dept.,  Regina.  Sask. 
Power  Commission,  St.  John,  N.B. 

Government  Telephones  of  Manitoba,  Winnipeg.  Man. 
Newfoundland  Light  &  Power  Co..  St.  John's.  Nfld. 

Union  Power  Company,  Limited,  Drumheller,  Alta. 


The  National  Cash  Register  Company  of  Canada, 

Limited 

TORONTO  -  CANADA 

Offices  in  all  the  Principal  Cities  of  the  World, 


’‘■"-’rrtif  Uiztiu'iui,. 


.....  .. 

(f  ".J,.  .-.‘‘v,’'' 

—  m  '  ‘ 


THE  OTTAWA  CLCCTAIC 
THC  O-YTAWA  CO. 


oiu*.  juN  9- 


,  CensumptiOD  •.*  A  T5 

J  \  Co"#B"’'4’4t^es  -4  “t  w  »  . . —  - 

I  Area  ch«fgt - - - — ...  ^ 

I  T»  TMt  OTTAWA  CAS  Co.  Or.  CAS  :  «i  Mj-^icioo  i  ,  i-  .  i ! 

■  N  Spccijl  Rj?'’  for  Oiijl 

ji^'y4'  36  0  OOcyF-  T4L1 -*•(.*( 

<  iw  w  w  «»|»  S3p*f  tOn.YCj  fi  iij  s*t..  « 

:  4  3  4  1  0  0.' 


lp'600-  + 

'  IMPORTANT  PitASE  read  notices  on  reverse  side  of  this  account 


■*'»"l»»ST33aiSM0-Q|V(j  i 

92-  6-  unr  0  S  If  Cf  "  5- 1 


j  O  3  nr. JOHN  SHOWN 

j  “  ess  MONKLANO  AVE. 
J  ^  'TybTTAWA  r- 

I  D-v.  U  ’  Lto  ( 


.th'JJC:  Oitr  nf  Ihr 
Siitiniinl  Cash  ftc'iis- 
li'r.'i  ill  i/.sr  lit  thr 
iii'liii  offirr  nf  thr  Ot  ■ 
I'tiV'i  I.if/ht,  Itrnt  nnft 
Courr  Cn.,  Limited, 
Oitn  IE-/. 

.((  left:  I’erC'ptrd 
arcoiint  and  coupon, 
X'lLinnol  Cash  Hcais- 
tcr  printed  f  inures, 
showinri  the  distrihii- 
tion,  the  amount,'  *he 
eorisecutiir  number 
nnd  the  date. 


TQT  AjL  9 .4 1  n  , ' 


1 If  yAur  njmA  it  net  cepp«etly  pIaasa  m»liA  nAcrssAPy  f h.^ntje*  on  thlf  ^upqn. 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  •  QUE. 


Manufactv>irer8  of 

Ground  Wood.  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS,  ONT. 


Head  Office:  SAULT  STE-MARIE,  CANADA 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAWrrACTrniivu  ali.  tjnADits  of  tiif  fom.owino  noAnns  s 
CHIFBOAKD  NKWSBOARD  VAT  LINED  BOAKD 

8XHAWBOARD  WOODPULl*  BOARD  CONTAINER  BOARD 
WHITE  PATENT  COATED  BOARD  AND  SPECULTIES 

MII.I.S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Quc. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


t.  G.  G.  KERRY 
Prcaldent 


DAVID  F.  ROBFRTSON 
General  Blnnnger 


CIIAS.  10.  WHITTRN 
Secretary-Treasurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 


Head  Office 


Quebec 


NEWSPRINT  paper 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICE; 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


PULP  &  PAPER  Sunday  Repair  Work, Declared 
EXPORTS  STILL  JUepj  byC«mmi8sioo,Ha,Been 
ON  INCREASE  Necessary  by  Court 


Total  For  Both  May  and  Five-  i 
Month  Period  Shows  Suhstan-i 
!  tial  Gain  —  Newsprint  is  Big, 
Factor,  But  Also  Notable  In-j 
crease  in  Pulp  and  Fine  Pap-, 
ers — Less  Puipwood  in  Raw. 
I  State  Being  Exported. 


Abitibi  Power  &  Paper 
Co.,  Limited 


And  Commission  Itself  Is  Inclined  to  Question  Whether  Quebec 
Paper  Industry  Can  Function  Properly  in  Competition  With 
Outside  World  Without  a  Modicum  of  Sunday  Work,  Com¬ 
parable  to  the  ‘Tiring  Up”  Expressly  Allowed  by  the  Act — 
A  “Legal”  Opinion  Emitted  by  a  Body  Which  Does  Not 
Consist  of  Lawyers.  | 


MONTREAL 


ers _ Less  Puipwood  in  Raw!  action  is  expected  from  pended  without  scriotis  damaKc  to' 

i  c.  »  c  •  C  Governinent  in  ihe  re-  the  material  employed.  Such  are, 

,  otate  oeing  iLxponea.  I  IH,rt  of  the  (’ommission  on  Lord's  the  operation.s  of  reeoverinfr  the  .soda  1 

,  - - -  ,  !^ay  Act  Observance  In  the  pulp  and  in  the  solution  'which  has  been  cm- j 

I  Canada  exported  pulp  and  paper  pai>cr  industry.  The  report  ha^;.  ployed  for  the  reduction  of  the  wood! 

vTliifvd  at  ?m4'!  410  durinK  >ip  a  Rood  deal  of  in  the  sulphate  process,  and  of  re-M 

f'"‘'ucts  val  .e^  at  $13J4o  4  0  during  ele.ncntr  which  eoverin.g  tlic  resins  in  the  solution  I . 

the  month  of  May.  This  amount  ex-  been  seeking  to  make  political  similarly  used  in  the  sulphite  pro.  j 

ceeded  the  exports  for''thc  previous  i  capital  against  the  Government  for  cess 

month  by  $2,148,052  and  for  May. ,  alleged  toleration  of  violations  of  . 

1025.  by  $601,743.  Foreign  trade  in ,  ‘‘*w. 

these  products  for  the  first  five!  The  Commission,  a  majority  of  '  .  is  also  fair  to  point  out  that  | 

mouths  of  the  rear  shows  a  very  i  "hom  were  not  lawyers,  undertook  ;  fae  work  of  getting  the  niach)nery 

substantial  increase  over  1025. 1  1°  pronounce  on  the  legality  of  the  j  "P'ler  way,  namel.v.  the  heating  of 

.Newsprint,  as  would  be  expi'cted,  re- !  Pi'evalent  practice  of  doing  cleaning- i  the  drums  for  drying  pulp  in  the 

corded  the  largest  gain  in  both  ton-  '‘P  and  repair  work  on  Sunday  in  or-  'paper  mills,  and  the  heating  of  the! 
nage  and  value  It  is  partlcularlv  i  her  to  operate  the  machines  eontinu- 1  .^fintlers  for  reducing  w  ood  to  me-j, 
i  gratifvin'^  to  note  a  larger  trade  iii  o'ts'y  for  six  days.  It  unhesitatingly  chanlcal  pulp,  could  properly  be  con-; 

I  fine  papers  and  a  greater  demand  pronounces  this  practice  to  be  con-  sidered  as  analogous  to  the  light- 1 
I  for  Canadian  pulp,  notahlv  unhleach-  trary  to  law.  On  the  other  hand,  ling  and  maintenance  of  fires  as  an-' 
j  cd  sulphite  The  following  tables  ;  the  report  goc.s  to  admit  that  the  I  thorized  by  paragraph  “d"  of  article  I 
i  show  comparative  fignrc.s  for  both  '  Pfttotlcc  is.  in  the  opinion  of  the  j  12  of  the  Act.  j 

!  the  month  of  .May  and  Ihc  five-  *  o'’'’ttl®t’t'tnt'rs,  probably  necessary  “Furthermore,  certain  mills  do  not 


NEWSPRINT 

Ground  Wood  Pulp  Sulpiiil;  Pulp 


Ann  logons  to  I.iglitiiig  Fires. 

“It  is  also  fair  to  point  out  that  j 


Fraser  Companies 


LIMITED 


the  month  of  May '  and  the  five-  foiumlssioncrs,  probably  nece.ssary 
month  pcrioii;  the  successful  operation  of  thoin- 


Fxports  of  I’iiper. 


to  the  successful  operation  of  the  in- I  po.>;.scss  reservoirs  large  enough  to 
dustry  in  compeUtion  with  foreign  j  contain  the  quantities  of  mechanical 


producers. 


Newsprint 
Wrapping 
Book  .  .  . 

Writing.  . 


j  New.'-print 
I  Wrapping- 
Book  . .  . , 
Writin.R  . . 
All  others 


I  .Mechanical  • 
[sulphite,  bid 
Do.  unbl’d 
;  Sulphate  . . 


j  -Mechanical  • 
Sulphite  bid 
I  Do.  iinbl'd 
1  Sulphate-  - 


1025 

.$8,205,266 
.  327.4.58 

12.020 
4.052 
.  333.708 

1026 

$8,870,102 

153,226 

62,505 

11.273 

260,439 

$8,883,503 

Months. 

1!t25 

$30,882,114 
1.236,27 1 
120.857 

$0,386,725 

1026 

$11,350,080 

1,038.822 

11.037 

51.427 

1.815.133 

1.032.1  10 

$13,006,612 

$47,757,812 

rts  of  Fiilp. 

vy2j 

1026 

.$  663,270 

$  503.815 

.  1.135.603 

1.133.0.50  ' 

.  1.051.60:t 

1.224.524  1 

.  717,403 

804,366  , 

$3,568,164 

$3,756,685  | 

Months. 

1023 

1026 

$  3,111,524 

$  3,405.710: 

5,618.54.5 

6.251.425  ; 

5.234.202 

6.452,054 

3,067.678 

4,312.830 

and  chemical  pulp  which  arc'  rc-jl 
quired  for  the  paper-making  process  1 1 


1025  '  1026  Commissioners  do  not  appear  | duired  for  the  paper-making  process 

.$8,205,266  $8,870,102  I  fd  have  consulted  the  judgment  ren- j  to  go  on  while  the  pulp  mills  are, 
327!458  153,226  i  dcred  by  .ludge  Langelicr  on  a  com-  Pt'eparing  further  supplies.  Your  j 

!  12!o20  62,505 !  Pliilnt  laid  against  a  small  jxiper  t'ommissioner.s  suggest  that  this] 

4.052  11,273  ;  ^'Otui>any  in  this  province  some  teniducstinn  should  be  studied  with  a! 

333.708  260,439  i  yO't’fs  dgo  for  alleged  violation  of  I  view  to  ascertaining  whether  the, 

'  ' [the  lyord's  Day  Act.  I'he  judge  dis-  operations  of  these  plants  should  not 

$8,883,503  $0,386,725  the  complaint  with  costs,  j  be  permitted.  It  appears  that,  until 

.1^' ,1  '  '  'holding  that  it  had  been  established  reservoirs  of  sufficient  capacity  are 

^  !  that  the  plant  could  not  aflord  to  installed,  it  will  be  necessary,  if' 

’  ton  at  all  unless  it  was  allowed  six  these  plants  are  to  he  .'issured  of  six 


ne-  full  days’  operation  per  week,  to  al-  (f,” 
ssltatcd  the  doing  of  repair  work  low  them  to  commence  the  inanii-  cv 
i  Sunday.  I  factnre  of  pulp  several  hours  before  'LL 

Edward  Beck,  secretary  of  lhe  i*l*"  starting  of  the  paper  machines." 
inadian  I’lilp  and  Paper  Associa-  i  W  hy  the  Seven  (Fclock  ('losing. 

)n,  stated  in  an  interview  this  Passing  to  the  subject  of  the  sni)- 


:  LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: — “ Fraser. ”  '■! 

Codes: — A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Uni};  i|| 

EDMUNDSTON,  N.B.  [  I 


QUEBEC  PULP  KPAPERMILLS. LIMITED 


i'anadian  I’lilp  and  Paper  Associa¬ 
tion,  stated  in  an  interview  this 


week  that  continuous  production  was  jstitntion  of  Ihe  seven-to-seven  o'clock 
first  among  the  essential  conditions  .closing  for  the  midnight-to-midnigbt 
for  the  successful  operation  of  the  ;  closing  required  by  the  law.  the  Com. 
industry  in  Quebec.  He  added:  "In  missioners  say  that  there  is  no  doubt 


I  $17,662,030  $20,422,028 

I  The  export  of  unprocessed  pulii- 
I  wood  aho'it  which  there  has  been  so 
I  much  controversy,  seems  to  he  de- 
I  dining.  Exports  to  .Tune  1  this 
j  year  totalled  497,318  cords,  compar¬ 
ed  with  634.026  and  562.017  cords 
I  for  the  same  periods  of  1025  and 
j  1024  respectively. 

GOOD  OUTLOOK  FOR 
CANADIAN  CANNERS 


- '  commisedon  raises  a  controversial 


proceedings  to  determine.  For  in¬ 
stance,  it  would  be  impossible  to 
produce  a  -Monday  morning  news¬ 
paper  without  Sunday  labor  and  such 
labor  has  been  held  to  be  permissi¬ 
ble  under  the  law." 

The  report  of  the  Conimission  is  a 
lengthy  and  interesting  document. 

Tito  Classes  of  8iiiitlav. 


I  most  specific.  The  reasons  for  the  . 
practice,  they  found  on  inquiry,  were' 
tVofoId. 

“First,  the  mill-owners  informed  ^ 
us  that  a  great  majority  of  the 
workers  are  in  favor  of  this  system. 
And  the  mill-owners  have  been  sat¬ 
isfied  to  adopt  it  in  order  to  have 
the  assurance  that  their  employees 
[  will  not  be  obliged  to  -.work  under 
conditions  which  might  make  for  dis¬ 
satisfaction — will  not  be  obliged  to 
re.sume  their  work  without  that  good¬ 
will  whieh  the  employers  consider 
necessary  for  the  proper  accomplish- 


General  Offices:  CHICOUTIMI,  P.Q. 


MANUFACTURERS  OF 

GROUNDWOOD  PULP 


MILLS; 

VAL  JALBERT,  P.Q.  CHICOUTIMI.  P.Q. 

# 

CABLE  ADDRESS: 

"SAGUENAY,  CHICOUTIMI” 


,  The  Commissiouers  visited  Keno-l'^  ^T'"'’ 

1  garni,  liiver  Bend.  Grand’.Mere,  Sha-i™''"^  work. 

'  wiuigau  Falls,  St.  Havinond  Three [  ‘‘Second,  the  employers  believe 
(Rivers  (four  establishment.s)  Hull  the  inidnight-to-inidnighi ' 

1  Windsor  -Mills.  East  Angus  and  Don-  elosing  does  undoubtedly  give  the- 
iiacona.  worker  an  opportunity  to  rest  be- 

i  Tho,-  r..„  .1  •  -  fore  resuming  his  '\vork.  the  actii.'il 

I  I  ne>  report  that  from  the  point  r  .  ■  -i.  .  .  u  , 

r,f  .  in..-  1.  1  .1  ^  Ml  R*et  Is  that  the  worker  who  has 

or  view  or  Snndav  labor  the  mills  .  .  ,  -j  ■  u-  -  , 

I-., It  i..*,,  ,,L  'I'l,  .  ■  (rested  from  midnight  to  morn  ng  on  i 

tall  into  two  groups.  ihe  tirst,  in-  ,  .  u 

..ii.riir...  I  ■  .  Sunday,  wiio  has  then  etnplovcd  the; 

e  luding  Kenogaini,  .Jonquicrcs  and  ,  .  -  ,  -  j  -  v  ' 

Pi.-n.-  n  u-  flay  lit  taking  advantage;  of  his  holi- 

Kiver  Bend,  .stop  file;  niaAchinery  Ironu  ,  ‘  ..  '  ,  ... 

..li.i.iirri,.  ...  -1  •  V.  c.  day,  rather  than  in  re.sting  with  .i ; 

niielnight  Satiirda.v  to  ni  dnight  Sun-;  .  .  ..  ,  i, 

view  to  the>  resumption  of  his  labor.] 

and  who  has  naturally  found  it  dif-j 
ficnit  to  obtain  such  rest  in  the 
evening — that  such  a  worker  arrives 


day.  The  second,  including  the  St.; 

1  An  official  of  Canadian  Canners,  |  Maurice  River.  Ottawa  River  and  St.  i  ^ 
I  I-imited.  reports  that  the  business  Francis  River  mills  and  the  St.  Kav- | ' 
of  the  compeiny  continues  on  a  nor- -niond  and  Doiinacona  properties,  j  ‘ 


CRANE 

Plumbing  Equipment 

meets  all  the  requirements  of  modern  sanitation. 

Fixture.s  of  various  sizes  and  shapes  facilitate 
the  selection  of  dependable  equipment  for  all  the 
conditions  of  service. 


LHC  iiiuiKi  anci  L^oiiiicicona  properiies,i  *  ^  •  i  *  *  *  i  u  <• 

mal  seasonal  basis,  and  that  the  have  adopted  the  American  svstem '  take  charge  of  ina- 

conipany  enters  the  new  crop  year  of  .‘stopping  the  machinery  from '  of  sreat  speed  and  power 


hinder  favorable  conditions,  with  no  .seven  Tor  rhereahoiitsi  on  "  Snndav  ' ■'  when  his  strength  has  not  ■ 

Iburdcn  of  stock.s  of  canned  refreshed,  vvhen  his  vitality  is, 

j  First  canning  operation  of  the  year  ^ay.  In  both  groups -a  small  nuni-il’^  lowesU  and  when  his  fatigue! 

was  asparagus,  which  wius  satisfac-  per  of  men  are  eniplovcd  for  a  few  ( I'’  -’'‘'“I-  ‘‘'"f'  "  necessarily  go  on 

I'nr.v.  !  hours  during  the  closed  period  in  ' «  f'>e  'vhole 

Big  I  iiliire  Operations.  ,  making  minor  repairs,  or  more  eor-  ’nn'-n.'"--  ^ 

fanadian  fanners  management  |  ,,ctly.  perhaps,  readjustments  such  "1""  condition  to  take, 

has  covered  a  lot  of  ground  ni  thef.j,  ^an  onh  be  made  when  the  ma-  these  maehine.s.  they  al-. 

.  pa.st  few  months,  by  way  of  inten- :  ^  standstill 

sive  advertising  and  preparations  at  commissioners  have  come  to  ‘n'fn'il  those  of  all  his  fellow- 

its  100  canning  and  associated  ^jjjp  conclusion  that  the  work  of  re-  "orkcis. 
plant.s.  a.s  a  result  ot  which  an  era  ..jp  readjustment  which  in  both  Workers  I  relcr  It. 

01  much  bigger  operation.s  should  lie  .  invariablv  nerforined  on  “The  workers  also  (and  your  f  6m- 

ahead.  Results  will  be  shown  in quite  capable  o7Ling  missioners  heard  all  those  w;ho  pro- 
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head  office  a  exhibit  rooms  -  386  BEAVER  HALL  SQUARE,  MONTREAL 
WORKS  -  1280  ST.  PATRICK  ST.  MONTREAL 

Branches  tnd  Sales  Offices  in  20  Cllles  British  Emnire 


workers. 

IVorkers  Prefer  It. 

“The  workers  also  (and  your  Com¬ 
missioners  heard  all  those  w'ho  pro- 


lANDRy  PUIPWOOD  CO. 


LIMITED 

PULPWOOD 

Lumber  and  Railroad  Ties 

4  ft.  Sap  Peeled  Puipwood:  Our  Speciality 

81  ST.  PETER  STREET 

QUEBEC 


ahead.  Results  will  be  shown  m  ,  capable  of  being  missioners  heard  all  those  w'ho  pro-, 

the  pack  this  year  and  sales  vyhich  during  the  week,  and  they  can-  -sented  themselves)  gave  their  opin-  ■ 

follow.  The  mam  objective  of  the  attribute  to  it  any  such  charac-  ions,  and  seem,  to  be  in  favor  of  the 

ooard  IS  to  incre-d.se  profits  b.v  ter  of  neceskitv  or  urgency  as  would  morning-to-morning  closing.  This; 

unie  sales  and  economies  "  bile  I  exception  to  the  general  !  system,  they  .sa.v,  allows  them  to  at-| 

iTfS^  principle  of  the  Lord’s  Day  Act.  tf’nd  religious  services  upon  leaving, 

kctablc  levels,  htich  a  policy  is  the  |  .  the  factorv.  and  thereafter  to  de- . 

secret  of  success  in  any  industry.  Hoiild  Diniiiiisli  OiitlMit.  Sunday  to  the  pleasures  of 

Dependent  on  (  rops.  “It  is  nevertheless  true,  and  thejf.-imily  life  and  to  recuperation  from  , 

While  the  w  idespread  operations  Comniissioners  are  convinced,  that  if  1  the  week’s  work.  It  gives  them  the  ; 
of  the  company  eliminates  serious  these  repairs  are  made  during  the  [whole  of  Sunday  night  for  rest,  and! 
risk.s  from  crop  failures  in  limited  week,  the  output  of  the  mills  will  bo  permits  them  to  resume  on  .Monday, 
localities,  the  a.ggrpgatcd  volume  of  ;  very  considerably  diminished.  I  morning,  not  with  the  burden  of  fa-j 

j  this  year  s  pack  will,  of  course,  do-  “L’nder  the  existing  system  llioitlgne  from  a  sleepless  day,  but  with 
■  pend  on  the  crops  Ihe  Ontario  operate  during  six  complete '  strength  restored  by  a  complete! 

,  strawberry^  crop  outlook  is  lor  a  (q„,,  each  week.  If  they  have  to  [  „ipht  of  slumber. 

’J  J®^jstop  production,  on  a  weekday,  foil  vvas  however  represented  to; 

to  speak  detinitely.  Prospects  for  '  .i,.  occuiiied  bv  the  renairs'  nowcvci.  repicstnnu  lo 

other  c-arlv  crops  while  not  so  prom-  ■  ,  ,  u  occupitu  oy  me  repairs  t  onimissloners  by  menihers  of, 

ouiti  can  (.loi.  IIOI  so  isioiii  ,  J  jjg  QJJ  gjijjfj  rlpi-ov  who  li-ive  the  siniritnal  i 

ising  indicate  a  fair  average  yield,  of  sniMc  of  ..IT,  r  ’®  ciei.gy  wno  nave  tne  spiiuiiai, 

.sweet  and  sour  cherries,  while  the  '^  '  -i  "  ^  twelve  houis  of  pio-  ^^ese  Wkers  in  the  j 

peach  crop  will  be  light  lo  fair.  In  !  .  ’  .  .  .  '  ^R'urice  and  Donnacona  districts,  ; 

tiic  Iv6Hniington  district  fruit  cind  I  LiKurcs  sup>piiGd  oy  AIi.  (  rcig"!!"  jthHt  they  h<iv6  no  doubt  thut  if  tliG  j 
VGsctiible  crops  promise  to  be  Hbovci^^^*  tiCHSurer  of  tbe  fat.  i'UH  lence  j  Ghicoutimi  system  were  adopted  in* 
the  averay?e,  according  to  the  sov- '  Raper  Company,  Limited,  show  tbatjitiese  districts  the  employees  would] 
ernment  inspectors.  ,  reduction  of  twelve  hours  in  submit  to  it  and  be  satisfied.  1 


AMD 


ORGANIZES  NEW  “The  I’ommissioncrs  have 

FINANCIAL  FIRM.  j  fore  felt  justified  in  rcachin 

(From  the  IViiiiiipeg  Bureau  of  Tlio  conclusion. 


'  Financial  Times.)  j  .Must  Dork  Miiiday  to  t  oinpete. 

Winnipeg.— Francis  .M.  Black,  for-  “'I'ho  works  of  repair,  rcadjust- 
.  merly  provincial  treasurer  of  Manl- [  ment  and  putting  in  order  of  the 
'  toba,  has  formed  a  financial  busi-  i  machinery,  works  which  are  now 
ness  in  Winnipeg.  It  will  be  called  'performed  on  Sunday,  arc  not  works 


Paper  Company,  Limited,  show  that  I  these  districts  the  employees  would] 
this  reduction  of  twelve  hours  in  submit  to  it  and  be  satisfied.  1 

production  time  would  increase  the  “Your  Commissioners  mu.st  add] 
cost  of  paper  by  $2.50  per  ton.  'that  the  Kenogami  employees  who! 

“The  Commissioners  have  there- j  wore  at  finst  under  the  cight-lo- ! 
fore  felt  justified  in  reaching  this  I  eight  system  and  were  later  changed  | 
first  conclusion:  to  the  inidnight-to-midnight  system.! 

.Must  IVork  Sunday  to  ('<»in|i('(e.  while  they  objected  at  first,  have  [ 
“The  works  of  repair,  readjust- j  since  submitted  and  become  used  to, 
ment  and  putting  in  order  of  the' it,  and  are  now  satisfied.”  • 

machinery,  works  which  are  now  i  „  I 


F.  -M,  Black  &  Co. 


I  of  necessity  or  urgency  as  conlom- 


Thb  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS,  President 

Sole  Distributors  for 

QUEBEC  -  ONTARIO 

of 


-Mr.  Black  has  had  a  varied  expe- i  plated  by  the  Lord's  Day  -Act.  Such  | 
rience  since  leaving  his  home  in  '  works  can  be  performed  during  the 
Scotland  as  a  boy.  He  vvas  in  hank-  week,  but  w  ith  the  result  that  in  th.'it  I 
;  ing  in  British  Columbia,  and  then  event  the  machinery  will  have  to  bo! 
(became  treasurer  of  P.  Burns  &  Co.,  stopped  for  about  twelve  hours,  andl 
.packers.  He  moved  to  Winnipeg  in  that  produelion  w-ill  be  diminished | 
1  1017  to  become  treasurer  of  l.'nited  i  by  the  amount  which  could  lie  manii- 


Canada  Cement  Bldp. 

Montreal 

General  Assuranee  Bld^. 

Toronto 


i  Grain  Growers. 

j  As  provincial  treasurer  of  .Ala.nl 
I  toba  until  recently,  he  was  responsi 


factured  in  that  period;  and  that  it  | 
is  •  probatiiy  necessary  to  perform, 
these  works  on  Sunday  in  order  to 


hie  for  a  marked  improvement  in:  ensure  production  during  six  entire: 


Manitoiba'.s  financial  position. 


days  cacti  week,  so  that  these  mills; 


I  As.sociatcd  w'ith  Mr,  Black  will  bo  I  may  he  in  a  position  lo  compete. 
G.  A.  -Noel,  formerly  secretary  of  the  without  loo  great  a  handicap  against 
Union  Bank  of  Canada.  The  firm  foreign  factories,  and  may  thus  l)e| 
will  do  a  general  financial  bii.siness  enabled  to  carry  on  an  industry' 


including  insurance. 


I  whose  importance  cannot  be  denied, 
j  “Your  Commissioners  feci  obliged; 
BIG  GAIN  IN  MILK  !  to  point  out  that  certain  operations 

I  AND  CREAM  EXPORTS.  I  have  a  character  of  continuity  such 
;  The  United  States  doubled  her  Ini-h^'^^ 

Iiortations  of  Canadian  cream  and!  - - - -  -  i 

I  fresh  milk  during  -May  as  compared  *  against  153,000  gallons,  valued  at| 

[with  the  previous  month.  |  $252,810  in  April.  ; 

j  In  the  past  month,  according  to  a  Approximately  861,740  gallons  of 
report  just  issued  by  the  Dominion  milk  worth  $67,118,  were  exported 
Bureau  of  Statistics.  344,000  gallons  last  month,  as  compared  with  156.- 
of  cream,  w'orth  $580,810,  were  cx-|25I  gallons,  valued  at  $20,866  in 
j  ported  to  the  United  Stales,  as  j  April. 


“The  Best  the  Mines  Produce” 


Galvanizing 

— hot  process 


Marr  than  50  .TCiiric  exprri'* 
oner  Ir  our  aruiirnnCrr^  of 
entire  MAtiMfnrtton.  t^alvan- 
Ir.lnic  of  nil  kin«|M».|ron  und 
steel  t  nnitlnKM*  Chain,  Arehl- 
tcetiirtii  iind  Marine  and 
general  cuatom  work. 

Tcrmn  on  application. 

f^r  eatalOKoe  and  de- 
Merlptl%'e  matter  of  liltehen 
and  Dalrj  VteiiRllM,  StoveN. 
Ilefrlaeratorn,  pHIn  and 
lithographed  Tinware, 
Niii'eltlcM.  Tin  CanR,  etc, 
llepreRentativcii  will  cull  on 
rciiiicMt. 

THi;  THO.S.  DAVIBSO-V  3IF(i. 
UO.,  l.nilTKI) 

llriiil  Ofri.-r  iiimI  l‘'a<-tar,vt  1K7  DrIiMif. 

N(r«et.  .Montreal.  YUrk  1430 


Forty-four  yoai.a'  rxpri  ionce  making  higli- 
gradP  papora  is  hack  of  every  RhIIhikI  sheet. 

Where  you  .«ee  the  "R"  .‘^hielrl  VVatennnrU 
you  ran  ronfidentl.v  emint  on  the  highe.^l 
quality,  too.  Rolland  paper.s  live  tip  to 
their  name. 
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High  Crorfc  Paper  Makers  Since  ISS2 

MONTREAL 

Mlllft  at  Mont  Itolland  :inil  ^1.  .feronie, 
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Beigo* Canadian  Paper  Company,  Limited 

Shawinigan  Falls,  P.Q. 
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CL  Three  Rivere,  P.Q. 
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PAGE-HERSEYCO.  OUEBEC  PROVINCE 

HAS  $3,000,000 


).iailEBEC  PROVINCE  ;£;£S.S=H“iHEW  OFFICE  BlOmOPniHISIlC  MOOD 

Q  •  ALTERNATIVE  OFFER  indiistrles.  and  the  mail  order  FORBLOORANDBAY  |c  pDruALFNT  IN 

i  'I’ho  P.-,  .i.w  f  1  With  cui'ient  prospects  indicating:  a  i  "7  ^  A** 

Jh(  Iiovince  of  Quebec  is  tnaking:  crop  as  heavy,  if  not  still  heavier  the  Toronto  Hureaii  oi  »lie ^  m 

'STioorof^^n  f'"*"  harvest  of  la.st ;  I’iiiaiiclnl  Times.)  jlAipCT  OAjJAnil 

'  cither'  HI  vear  ^or''one  ve'IrVv  Dominion  appears  set  for  i  Toronto.  —  The  United  Eiond  Com-  fILOIa  UMIlMUn 

notes  ■  mir bc  nl/'navaZ  in  prosperity,  and  pany  Limited,  of  Windsor  and  Toron- 

Vrw  V  L  ^  pa>al>lc  n  both  general  industrial  outlook  is  *he  nfft^rin^r  in  thn  nnhiin  trr,,  f,AA  I 

1  OI  K  cUid  (  unada  Penders  are  *  t  t  ^  bs  oticrinK  to  Inc  piiniic  •Fot)0.iHt0  i  ^  j*i*  •  n  •  •  ■>  « 

p  iiinri  f,...  „  x..  a  .  j  most  encouraging  since  the  post  war ,  ^  ,r  .  i  Condibons  in  Praines  Reflect 

ith  :  r‘‘ >n  ruesday  ne.vt,  and  inflationary  period.  The  outstanding  !  mortgage  „ _ ^ _ _  ,  _  _ 


nr  nnrr  IOOBITi  copasheaw.  U  not  sun  heavier file  Toronto  Hureaii  of  The' 

II I  PKtr  hoiintiful  harvest  of  la.st ;  I’liiaiiclnl  Times.)  I 

■  ■•■■I  •  l%#wUk'  ^  •  .secuiities,  which  may  he  |  f^pj^f-on.  the  Dominion  anneers  set  for  Toronto.  —  The  United  liond  Coin- I 

cither  3o-year  or  one-year  4% 


timi  •’n  Vilt  ’  may  ot  Reason,  the  Dominion  appears  set  fori  Toronto.  —  The  United  Eiond  Com¬ 
es  l  mrbc  nl/'navaWr'7n’^.of^^  prospe.-ity.  and  pany  Limited,  of  Windsor  and  Toron- 

l  V  L  a  S  x  seneral  industrial  outlook  is  ‘he  m  rho  nnhiie  trr,,  ooo 

rw  \oik  aud  (  anada.  renders  are  encouraging  since  the  post  war  ,'”'  the  public  , 

lied  for  noon  on  ruesday  ne.vt,  and  inflationary  period.  The  outstanding  ;  mortgage 

)0  I  s  ,11  c  fbited  .July  J.  feature  of  the  present  business  trend  l  real  estate  serial  gold  bonds,  paying 

'«  that  there  are  no  signs  of  boom  !  791  per  annum,  of  the  Bloor  Huild- 


Well-known  Canadian  and  Amc-  New-  York  and  Canada.  Tenders  are  n,„s,t  encouraging  sine. 

rican  Steel  Pipe  Concern  With  I  inflationary  period.  Tl 

Diversified  Business  /tr  Wnrirl  xl ”  '."t.  '’‘'D  L  feature  of  the  present  1 

Lgiversinea  ousiness  esc  worla  ihc  provincial  authorities  appear  .h-.t  thei-P  am  nn  s 

Market  —  Convertible  Into  I  to  share  the  belief  of  many  bond  .-x-  LSllUs  indr  st.lal  bei'ngL'"  me  moor  mum 

X  CL  e  A  '  perts  that  long-term  bonds  will  ev.'ii-  ‘  """'rions.  inou.stnai  Krowtn  neing  ,  H.r  and  accrued  interest. 

Two  Shares  of  Common  —  pc.is  ui.u  lun,,  icim  oonns  wm  even  of  a  noim.al  and  steady  character. 

tx;  II  D  .  .  j  I  I  •  1  I  '  •"'Illy  have  to  come  up  nearer  in  _  _ _ _  The  Hloor  Building,  which  wil 

Well-Protected  Industrial  Issue  price  to  the  rate  now  prevailing  on 

Offered  by  Aldred  &  Co.  and  short  maturities,  and  if  they  do  not  FIppCMn  QTflPK 

Atnes  Xr  Cn  "‘’t  the  jrrice  they  want  on  the  20-  UisU  I  UUII 

year  issue  they  know  they  can  get  CFTTI  FMPN1 
.  1  A  I-  -A  c  3,  cheap  carry-over  to  next  year.  wt  I  ILLlTlklil 


Ames  &  Co. 


Aldred  &  Co.  and  A.  L.  Ames  & 
Co.  are  offering  .$:!,000.0(i0  (the  en¬ 
tire  authorized  issue)  of  7  per  cent, 
cumulativ.!  convertible  jrreferred 
•stock  of  Pagc-Her.sey  Tubes,  Liniit- 
•  d.  at  par.  This  company  is  20  years 
old  and  has  five  jilants,  one  at 
triiclph,  two  at  Welland,  Ont.,  and 


MANY  STRONG  FACTORS 
BEHIND  LOCAL  MARKET 


occupy  the  southeast  corner  of  Bloor  | 
and  Bay  Streets,  Toronto,  will  meet  j 
the  insistent  demand  in  that  section 
[of  the  city  for  stores,  shops  and  I 
;  offices.  Thoroughly  modern  and  suit-  i 
[  cd  to  its  purposes,  it  will  be  one  of 
the  finest  structures  of  its  kind  in  To-  I 


AnTIftflIOTm  AAAAm  active,  and  in  Winnipe.g 

1 11^1  l|y||V  I II  |U|||l|||land  \’ancouver  it  is  well  distributed 
I  llwllk#  I  Iw  if  ;  between  business  and  residential 

■  '  str-uctures.  In  Winnipeg  the  Hud- 

IV  DDtIf  Al  LMl  IM  ”  ^'0"i'P«ny  Is  putting  up  a 

lO  rnr  WMI  r|v  I  Il«  magnificent  department  store  at  t;**- 

■  W  f  ,  corner  of  Portage  Avenue  and  the 

lAf  r  A  A  ^1  A  ff\  A  D'om  the  Par. 

Wlf  t  V  I  I  11  M  A  1 1  |l  I  liament  Buildings.  Construction 

WW  !■  W  I  ■  W  I  V  1#  I  "'ill  be  of  fine  stone,  the  same  as 

used  In  Interior  decorations  of  the 
..  Ottawa  and  Winnipeg  Parliamenti 

Conditions  in  Prairies  Reflect  Buildings.  * 

Bountiful  Crops  of  Past  Yeari  Boom  Conditions  in  Viinc.onver. 

— Looking  For  Further  Rec-,  favorable  change  in  freight 

nrriE  Pvnm  Tkia  <«>a«AnL  Pacific  Coast  is  a  factoT  : 

orE^hrom  This  Season  s  Crops  building  up  Vancouver  as  a  port.' 

— Conditions  at  Peak  in  Van-!  In  this  city  new  piers  arc  being 
couver  and  Another  Boom  is  constructed,  new  business  blocks 
Feared  miles  of  residences.  While  lum-i 

earea.  j,p,.  export  business  leads  in  \an-i 


(rontiiiiieil  From  Page 


t  cni.  on  inis  issue,  ana  lor  inc  iirsr  |  gtood 
four  months  of  this  year  they  "ere  j^.m, 
at  the  annual  rate  of  :JI  per  cent, 


of  emver.^ion'' into  two  ‘shares  >,r  j  Shawinigan  also  holds  a  special  signi- 
conimon  stock  at  any  time  up  to  the  | 

end  of  1(13:!,  unless  called  in  advance.  stocks  notw-lthstanding 

The  call  price  is  .$110  and  accrued!*’^'*  vlitti.al  neglect  by  the  maiKet, 


The  call  price  is  .$110  and  accrued  !  _  u  ithrmt  thoir  therefore  tie  up  the  whole  ated.  Space  will  be  provided  for  14 

dividends  upon  ninety  days’  notice,  |  •  1 1*0*10688  for  a  considerable  time.  eommodlons  stores  on  the  ground 


and  the  holder  may  convert  into  com¬ 
mon  stock  at  any  time  up  to  the  t'x- i  "‘"y**  situation  that  has  arisen,  as  the  com-  floor, 

piry  of  the  notice.  nimouiod  sale  of  its  powei  subsid-  panv  is  acting  under  a  recent  amend-  a  i  i  j  <•  .» 

The  company,  which  is  a  new  in- 1  to  Shawinigan  as  an  eventuality  S  to  tL  Snion  ronSes  nPP>'ai*al  made  for  the  mort- 

corporation.  takes  over  all  the  prop- 1  as  well  as  the  long  talked  of  entry  by  ^ct  and  no  suKotat  has  x  et  Teen  fas«'a  responsible  realtors  placed 

erty,  and  assets  of  the  old  company  I  the  company  Into  the  St.  Maurice  raised  in  connection  with  it  ^  The  '1*®  property  at  $1.- 

r.f  the  same  name,  except  a  portion  |  Valley  merger.  The  merger  of  the  general  disposition  of  British' couTts.  u,p  United  Lnd  iTTorioan  nuT 

of  the  suiplus  represented  by  bond  two  big  Western  new.sprint  produ-  however  has  been  fn  inipmixt  thn 


slructjve  factors,  the  most  imminent 
one  being  Laurentide,  which  has  the 
ruinourod  sale  of  its  power  subsid- 


Increase  the 
Return  From  Your 
“Trustee”  Funds 

by  using  the  feejlitles 
end  experience  of  this 
organization. 

This  Corporation  is  a 
legal  depository  for  trust 
funds. 

Consultation  rntaUs  no 
obligation. 


STERLING 

TRUSTS 

CORPORATION 

10-12  East  King  St.,  TORONTO 
Branch ; — REGINA 


THE 

IROYAL  TRUST  (51 

EXECUTORS 
jL  TRUSTEES  ^ 


reorganization  would,  it  is  held  entrance  will  be  on  Bloor  and  vest!-  has  occurred.  The  west  is  in  buo.v-  cal  certainty.  Any  move  on  the  part 

ive  to  be  submitted  to  a  fresh  gen-  hnles.  halls  and  interior  w-alls  will  be  foood.  and  sentiment  is  much  of  the  city  to  take  over  the  railway  i  jj  comnanv  to  onerate  for 

ni  mnotinrr  ..1, ..  tx^ur^i^rxx.o  .x,x,4  viYhcf-.nfiniiv  ‘inH  h n  ni  v'  moTe  checTful  than  111  ea.stcin  (an- 1  would  have  to  bo  iriado  boforo  rompan>  lo  operate  ror 

al  meeting  of  fiharcholdcr.s.  and  substantially  and  handsomelv  decoi-  jrnst  of  this  voar  -is  tho  fmnohiso  another  five  yoar.s  on  the  .same  terms 

luld  therefore  tie  up  the  whole  ated.  Space  will  be  provided  for  14  in- Lr'reenicn  calls  'for'  a  six  nioSlis’ '  as  before.  According  to  city  offl- 

isiness  for  a  considerable  time.  commodious  stores  on  the  ground  yvinnin?"  Tle-  S-i  Sask  i- '  notice  Prov  ded  no  such  action  is  'fial*.  uo  plan  of  interference  is  con- 

There  are  no  precedents  for  the  floor  and  24  shops  on  the  second  \"nn>I*e^.  Kc^in.i,  hasK.i- ,  notice.  i  rovineo  no  suen  action  s  ^  ' 

iiatinn  thQf  oficAr,  tooH.  Rdmonton  and  Vancouver  taken,  the  franchise  automatically  'e>''P‘aien. 


CCTTI  FMFNT  nF  !  (From  Ihe  Toronto  Burenii  of  The  sieatcst  source 

I  I  LlItICIi  I  Ur  ;  offices.  Thoroughly  modern  and  suit-  Ffiiaiirliil  Times  1  business  is  tourist  traffic,  due  in; 

CTrAUCUlDC  Pn  Bs  purposes,  it  will  be  one  of  ,  •*.  ■  *  part  to  favorable  scenic  and  climatic 

wlLnlVIwnll  w  UUa  the  finest  structures  of  its  kind  ill  To- i  lofonto.  Local  financial  interests  conditions  and  in  part  to  government  j 

_  ronto.  It  will  have  a  frontage  of  134  j  "■'*'*  have  toured  Western  Canada  control  system.  Conservative  old-i 

(C'onfiinied  From  Page  One.)  !  feet  on  Bloor  and  I4!)  feet.  ::  inches  i  lately  report  well-founded  optimism  Dmers  fear  another  boom  in  V.an-j 

on  Bay.  at  the  Intersection  of  two  of  prevailing  in  the  Prairie  Provinces  [  co'D'et-  j 

fu  u  company  that  tbc  main  thoroughfares  of  the  city  and  British  Columbia.  One  finan-j  Settlers  who  went  into  the  'west' 

the  difference  between  the  tw-o  read-  g,,  important  transfer  point.  Not  <’tcr  compared  agricultural  conditions  ■  Dii.s  year  have  got  a  good  start.' 

ings  is  negligible,  siiico  even  under  only  has  131ooi-  Street  grow  n  ratiidly  at  this  time  with  those  in  ItllS,  when  i  "  hh  assistance,  they  have  gone  into 

Iho  inriniilM  u  n,nmv£w1  Kv  thck/liQui-  .  .  .  *  ''  . .  .  _  .  _ i _ r _ a.x-_ _ a.  _.^l_x_»_x. 


10‘S  r  of***>fi  *ner  ■  '^^***'  rcKion,  and  also  in  the  re-  the  fonnu la  approved  dbssi-  :i  business  centre,  but  several  ini-  the  lar^^est  crop  of  wheat  in  the  ’  from  the  outset.  Svhicb 

;“1„  ot  .hta  toi;™.  Lll  for  [l.‘c  tlm  I  r,“lr9rL“'lrir  “.l’’’,':'’  "L""?,'';  S.  country-.  bl.,ory  up  .hut  ,l«tc  ... i  l"bu,l.,..  10 ,  .uukc  for  more  r,pl.. 


to  be  underway  in  connection  We  for  the  common  to  get  a  dividend  plan  to  erect  larg'e  office  I  harvested.  Then  moisture  condi-'  m  ogress.  There  has 

its  purchase  of  Laurentide  ”  I  structures  for  their  own  n.-^e  in  the  lions  were  excellent  and  cool  wea-  Dow  of  settlors  and 

r.  A  split-up  in  the  stock  of  Pieferred  its  additional  one  per  cent. ,  vofioftimr  thn  yitA-’a  thcr  un  until  late  in  .Time  hnri  en-  .aiid  easy  prices  at  vi 


been  a  healthy! 
the  long  terms: 


The  paper  stocks,  notwithstanding  ‘'f.  submitted  to  a  fresh  gen-  hnle.s.  halls  and  ulterior  walls  vvill  be  „;„Ve  "  hVerfu  th'.an 

cir  virtual  neglect  by  the  market.  f.^^rcho  ders.  and  substantially  and  handsomely  decor- 


of  the  surplus  represented  by  bond  ;  two  big  vVestern  newsprint  produ-  however,  has  been  to  interpret  the 
investments.  Tlie  capitalization  ja  i  cers.  Spanish  River  and  Ahilibi.  is  powers  of  a  special  general  meeting 
$2.00n.oon  of  6  per  cent,  bonds,  $3.-  :  still  very  much  to  the  fore,  the  popn-  of  a  company  in  the  widest  sense. 

doo.ono  of  this  preferred  issue,  and  :  lar  opinion  Itcing  that  It  is  nearer _ ^ _ 

11.120  no-par  shares  (hut  of  175,000  j  consummation  at  the  present  moment  An  ■  igm 

authorized)  of  common  stock.  The  than  it  lias  been  before.  MnNTIIF|||  xFIIINR 

directors  express  tlic  intention  of  |  With  Consolidated  Smelters  main-  wumillU 

declaring  a  dividend  on  the  common  \  taining  its  huge  production  records  CO  nflfl  (1(10  RnNIlQ 

at  the  rate  of  $3  per  annum,  first '  and  earning  power,  some  construe-  ^lfcfUUU|UUU  DUIIUO 

riiiartcrly  payment  on  October  1.  .No  ;  tive  move  in  connection  with  the  - 

coiiimon  dividend  can  be  paid  unless  i  ^tock  of  the  company  is  always  a  The  Montreal  Metropolitan  Com- 

remain  at ;  possibility.  The  recent  announce-  mission  will  receive  tenders  up  to 
least  $.A,00P.00n.  I  ,np„t  of  the  calling  in  of  tlic  funded  nnnn  iniv  7ta  Cnr  tUo  .aat. 


poses  was  $1,100,08!).  The  bond  issue 
secured  by  this  property,  therefore, 
represents  but  53*4%  and  SOCL  rcs- 
pectivoly.of  these  two  valuations.  .Net 
earnings  per  annum  are  estinmted  b.v 
the  property  management  departm-'nt 
of  a  prominent  Toronto  firm  of  real¬ 
tors  at  $100,405,  or  nearly  2V2  times 
the  greatest  interest  charge  in  any 
one  year  upon  the  bond  issue. 

The  mortgagor  is  the  Central  Sites 


least  $:A,00P.0(in.  I  inent  of  the  calling  in  of  the  funded  noon  .July  7th,  for  the  sale  of  two  Development  Co.,  Limited,  which  is 

The  company  manutactiires  a  '  jpbt  of  Sherwin  Williams,  and  the  bond  issues  of  $1,000,000  each.  Both  composed  of  prominent  Toronto  busi- 
great  variety  of  mild-steel  and  jeputed  movement  of  United  States  issues  are  at  the  rate  of  4*4%,  in-  **®**  ^***■'1  professional  men.  while  all 
wrought-iron  tubing.  The  products  owned  stbek  into  Canadian  hands  terest  payable  semi-anniiariy, '  one  payments  of  Interest  and  princip.il. 
are  manufactured  under  its  own  es-  ca„sed  a  renewal  of  the  .stock  maturing  on  Nov.  1st,  1953.  and  the  a*  d**c.  are  unconditionally  guar- 

tnhlished  trade-marks  and  are  well  sput  rumours  on  this  company,  while  other  one  vear  later.  Tenders  must  anteed  by  the  United  Bond  Company. 

''eorganization  of  Pen-  be  for  the 'whole  amount  of  $2,000,000  - 

fUn  fnifiAa  ct  .fn,;  •. <=  AA-oii  .  =  evn/Avt  »'aiis  IS  01016  Of  Ibss  confidently  ex-  and  alternative  bids  will  be  received  Montreal.  The  amount  tendered  to 
the  t  nitco  btates.  as  well  as  export  . 

business  to  England.  Scotland.  South  ^  Payable  with  accrued  interest. 

.■\nicrica.  Africa  and  many  other  Jiidiisfrial  Outlook  Bright.  1.  Por  bonds  payable  both  as  to  from  Maj  1st,  19-6,  in  (  .iii.idian 

parts  of  the  world.  '  Industrial  conditions  are  undoubt-  principal  and  interest  at  the  office  funds  against  delivery  of  the  bonds 

.  _  .  .  --  edly  better  than  they  have  been  since  of  the  Montreal  Metropolitan  Com-  at  .Montreal. 

. . .  Ui.rnoratioii  _  1921.  with  the  outlook  for  a  still  fur-  mission.  City  Hall.  Montreal,  or  at  The  municipalities  subject  to  the 

It  !«  iinapreifWAri  fh  it  .•iiriPiit  ther  improvement.  The  heavy  buying  the  National  Park  Bank,  New  Y’ork.  control  of  the  ( 'onimlssion  and  tiy 

nr  ihn  rnrnnr  i'finn  h'l.;  hpon  powef  of  the  Western  farmer  has  had  U.S.A.  The  amount  tendered  to  bo  whose  taxable  property  the  loan  is 

"irmin.^  m  saliSoHlv  and  the  -  P'D'able  with  accrued  interest,  from  secured,  are  cities  of  Montreal.  West- 

year  will  be ‘a  much  better  one  for  .Marquette  Railway.  Tliis  and  other  .May  1st  1926.  in  American  funds  mount.  Outremont  J'"'' 


special  typo  cars  for  the  Perc  soori. 


.Metropolitan  Commission,  City  Hall.  |  North  and  St.  Michel. 


The  Ottawa  Light,  Heat  &  Power  Co.,  Limited 

has  used  National  Cfish  Registers 
for  nearly  twenty  years 

Today  four  machines  are  in  operation— three  in  its  Main  Office  at 
35  Sparks  Street,  Ottawa,  and  one  in  its  Office  at  161  Main  St.,  Hull. 


The  Ottawa  Light,  Heat  and  Power  Co.,  Umited, 
state: — 

"While  a  normal  day  finds  the  machine  handling  from 
1,000  to  1,500  registrations,  one  Teller  has  frequently 
handled  over  3.000  receipts,  which  means  a  similar  number 
of  registrations  in  one  day — being  from  8.30  a.m.  to  5.30 
p.m. 

"When  the  account  is  handed  to  the  Teller,  it  is  placed  on 
the  printing  table  of  the  machine:  the  distribution  is  made 
by  the  pressing  of  the  necessary  distribution  keys ;  then  by 
one  operation  the  account  passes  through  the  machine,  the 
coupon  is  cut  off;  both  the  account  and  the  coupon  are 
receipted  showing  the  distribution,  the  amount,  the  con¬ 
secutive  number  and  the  date.  The  record  of  the  day  s 
transactions  is  registered  in  the  machine  and  can  only  be 
examined  by  an  authorized  officer  of  the  Company. 

"The  National  Cash  Register  gives  the  following  advan¬ 
tages  ; — 

1  .  By  its  consecutive  numbering  and  the  cutting  off  the 
coupons,  it  gives  an  absolute  check  upon  the  Teller. 

2  .  Is  a  protection  to  the  Teller. 


3 Much  labor  is  saved.  The  cash  book  is  made  up  from 
the  register’s  detail  strips,  which  are  pas^gd  directly  into 
the  book.  Before  this  system  was  used  the  entering 
up  of  the  cash  payments  into  a  cash  book  was  a  serious 
task. 

4 .  Quick  iHllance — cash  can  be  readily  balanced  within  a 
few  moments  after  closing. 

5.  Quick  recording  of  payments  o{  the  credit  of  respective 
accounts.  Coupons  can  be  rushed  to  the  ledgers  im¬ 
mediately  after  receipt. 

6 .  The  Register  handles  dual  accounts  in  one  operation- 
By  its  distribution  facilities  the  cash  received  of  The 
Ottawa  Electric  Company  and  the  Ottawa  Gas  Company 
is  separated.  - 

7  .  Quick  service  to  Customers — does  away  with  unneces¬ 
sary  "line-up"  of  Customers  on  busy  days. 

8.  Inspires  confidence  of  the  Customer.  The  amount  of 
the  payment  is  stamped  upon  the  receipt  and  registered 
in  the  machine,  and  in  case  of  a  dispute  it  can  be  ex¬ 
plained  to  the  Customer  that  the  registration  of  the 
Cash  Register  cannot  be  tampered  with,  hence  there 
can  be  no  doubt  of  the  record  being  correct. 

y .  .Accuracy  is  assured  with  all  National  Cash  Register 
Machines. 


Other  Canadian  Public  Utility  Companies 
that  are  using  National  Cash  Registers 


British  Columbia  Telephones.  Vancouver,  B.C. 

British  Columbia  Electric  Railway,  Vancouver,  B.C. 
Northwestern  Utilities,  Edmonton,  .Alta. 

Winnipeg  Hydro-Electric,  Winnipeg.  Man. 

Consumers  Gas  Co..  Toronto,  Ont. 

Hydro-Electric  Commission,  St.  Catharines,  Ottawa,  and 
Ciuelph,  Ont. 

(Quebec  Railway,  L.ight,  Heat  and  Power  Company,  Quebec. 


Montreal  Water  &  Power  Co.,  Montreal.  Que 
Public  Service  Corporation.  Quebec.  Que. 

New  Brunswick  Telephone  Co.,  St.  John,  N.B. 

Alberta  Government  Telephones.  Edmonton.  Alta. 
Saskatchewan  Government  Telephone  Dept..  Regina.  Sask. 
Power  Commission,  St.  John,  N.B. 

Government  Telephones  of  Manitoba.  Winnipeg,  Man. 
Newfoundland  Light  &  Power  Co..  St.  John's.  Nfld. 

Union  Power  Company,  Limited,  Drumheller,  Alta. 


The  National  Cash  Register  Company  of  Canada, 

Limited 

TORONTO  -  CANADA 

Offices  in  all  the  Principal  Cities  of  the  World* 


;  HAIU  THIS  COUPON  TO- 

DAV  \V. 

'  «i.  Stiiiison  &  Co..  Ltd. 

j  300  Bay  Street.  Toronto 

1  ; 

t  Oontlemcn: 

lii 

1  Please  send  me  without 

ohiiea- 

•  tlon  full  Information  on 

the.se  [H 

1  Bonds. 

Ri  Name  . 

il 

S*  <1 

. -.J| 

from  a  Safe,  Conservative 
High-  Yielding  Bond 

The  security  back  of  this  bond  is  105%  Par  in  securities 
such  as  are  authorized  for  the  investment  of  Trust  funds 
by  a  trustee  under  the  laws  of  the  Province  of  Ontario, 
deposited  with  the  Trusts  &  Guarantee  Company.  Ltd., 
as  security  for  the  bondholders,  including  Government. 
Provincial  and  Municipal  Bonds,  First  Mortgages  and 
other  authorized  Trustee  securities,  thereby  making  these 
bonds  an  dhsolutelii  safe  investment  that  can  be  obtained 
in  amounts  of  $100,  $500  and  $1,000. 

Fill  in  and  mail  the  coupon  opposite,  and  we  will  gladly 
forward  you  full  information  regarding  this  absolutely 
safe  bond. 

G.  A.  STIMSON  &  CO. 

LIMITED  Established  1883 

The  Oldest  Band  House  in  Canada 
300  Bay  Street  -  Toronto 


teller] 


. . 

'  mv  "'^.r 


1  '  ■' 

k i'.,  ..J,'.  ■  fA  I 


t  OTTliWA  CkCCT 
YMt  OTTAWA  0*t  CO 


I  Date  ot  Accouit 

o«**‘  JUM  9  -  19» 

ToTME  OTTAWA  ELt 


|jW<  4  1836  KWH 

!  Cen*umpti0i4  -  A  n 

j  .  -i  R  »  — - 

I  Area  charge _ _ _ ®  ?  — - - 

.  ■ .  - 

j  To  THE  OTTAWA  CAS  Ce-  Or.  GAS  tii  fip.^ioooi  a  n  a  t  ?••• 
1  ;  6  3  C.rr..,,.,..,..4na,v 

•  ^  ^  Spoc'jl  Rjtf  for  Dual  '^xjt.'Co 

JymV-4’  38  0  OOfvF’  Taa.  .ssiaipo 

/.  <s  H  63  pSf  Ity-TCj  tt  «  thJ 

MAY  -  4  2  41  0  0  I  It  fra>«  <1*  •••  't  pir  r-  i. 


-.r.^'juN  27m6  ^  osro  lr’600-+| 

IMPORTANT  eiEASE  read  notices  on  reverse  side  of  this  account  ] 
COUF>ON  '“*■  A  1 

J  •«»^l'*»S'l33JIlS'N'0-Q|V(j  ! 

■iS  9^  fi- unr 


6  3  MU. JOHN  BROWN 

°  *8S  MONKLAND  AVE. 

^  ^TTAWAj.  F. 

D.v  U  L(0  ■^/■  K 


,1  Jl'irr:  Ovr  of  tho 
Xntioiinl  Cash  Kcriis- 
li'i.s  ill  iisr  at  Ihe 
wain  of  fur  of  the  Ot- 
Iona  l.iiihl,  treat  amt 
|•on■rr  Co.,  lAmitcd, 
Oita  wa. 

-It  left:  Ileccipted 
III -CO II  lit  and  coupon, 
Xali'oiial  Ca.'ih  ffrais- 
Irr  printed  fipures, 
.ihowiiifi  the  rti.itrihii - 
iion,  the  ninouiitt  *he 
CO  nsec  It  tile  iiii  mber 
and  the  date. 


TOTAL  j  »-41  «  1 


■ractly  Atatad.  ple.ita  make  necossary  cH.vrtge^  an  thif  fO.upgn 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  25,  1926 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


QUAKER  nNANCE  CORP’N,  UNITED 

MEMBER  CALGARY  STOCK  EXCHANGE 

OIL  STOCKS  LEASES 

Bought  -  Sold  -  Quoted 

Head  Office:  400  Lancaster  Bldg.,  CALGARY 

Branch  Offices; 

520  Metropolitan  Bldg..  Vancouver,  B.C. 

605  Canada  Building  -  Saskatoon 


Financial  Activities  in  Western  Canada 


ALBERTA  REACTS  TO  MUCH  BUILDING!  ALBERTA  LOOKING 


GOODCROPOUTLOOK  bqj|| 

Volnmr  of  Trade  Sliowinp  Good  In-  Baa 

— Ftirinrr»>  in  (>ood  Fiiinn-  A  a|  ll  |al  |■||lLv 

^ial  Fosition.  AN  U  IN  blMtO 

(From  the  Edmonton  Bureau  of  The 

Finaneial  Times.)  - 

CiilKary.  Alberta.— Recent  general  Lumber  Price  Cut  Coinciding 


rains  have  helped  the  comniercial  u/:»i.  di  P'.....!.  ar.rl  Gen  in  soiitnem  Ainerias  crop 

situation  in  Alberta.  When  the  out-  With  Plenb^i  tunds  and  Uen  averted  by  rainfalls 

look  for  the  crop  is  gloomy,  business  era!  Optintisnt  Causes  tireat  which  have  cov'cred  thi.s  part  of  the 

falls  off  but  it  picks  up  remarkably  Change  in  Construction  Out*  province  completely  in  the  last  ten 

when  precipitation  on  an  extensive  Innk  ImminraGon  Gnori  and  days.  There  was  a  serious  menace 
scale  is  reported.  This  has  been  — Immigrabon  L.ood,  and  welfare  of  the  wheat  growth 

the  case  in  the  last  fortnight,  and  I  Artisans  Who  Lett  the  COun-  j^efore  this  precipitation  because  the 

with  midsummer  finding  the  grain  in  try  Are  Returning*  bi.gh  'vinds  and  prolonged  dry  spell 

fine  shape,  with  plenty  of  moisture  _  had  exhausted  the  surface  moisture 

in  reserve,  the  merchants  report  an  (Prom  the  Winnipeg  Biireiiii  of  The  had  caused  soil  drifting.  Now 
increased  volume  of  trade  and  they  '  Financial  Times.)  *^hc  moisture  supply  has  been  re- 

tn  turn  are  augmenting  their  orders.  \  vv•inn^.^.so•  Ti-ivnimr^  tourists  planished  and  where  soil  drifting 
The  Financial  Times  has  noted  “  I NvZine^  necessttry.  there  will 

from  time  to  time  during  the  last  i  "lowi^  at  re-seeding  of  oats  and  barley, 

two  years,  both  merchant  and  tns- i  ^  In  a  word,  there  has  been  a  tre- 

lon«r  „™  ,Mns  .Wt  thch;  nr- ;  1],°",  pralrfc  pro-  .'Sr™;.'"!. Jf.  .ll" 


FOR  RECORD  CROP! 


Much  Needed  Rain  SjpTes  Serious  | 
Situation— Only  Rad  Lnek  t^an  | 
Pri'vent.  Reeord  t’rop.  ! 

(From  the  ralgary  Bureau  of  The  I 
Finaneial  Times.)  I 

Calgary.  —  What  approximated  a  | 
crisis  in  Southern  .Alberta’s  crop  j 
situation  was  averted  by  rainfalls 


IN8U  RANGE 

FIRE,  AUTOMOBILE.  ACCIDENT,  LIABILITY.  Etc. 

INTBLLIGEST  ADVISOR Y  SER VICE. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIPKC 


,,  *  plenished  and  where  soil  drifting  I 

Travellers,  toi  .^  made  this  necessttry.  there  will  I 
irriving  in  'Mnnipeg  re-seeding  of  oats  and  barley. 

*'  ®  "^niti  1*^  **  word,  there  hits  been  a  tre-  I 
inditloii  of  l^he  Cl  -  improvement  in  the  last  ' 


•  iU  iHn  nro  lilciluiniH  inn>i  uvututiuL  ill  uiv  ui.ni 

II  divided  attention  to  staples.  Twoof  j  fortnight  and  the  prospects  through- 

the  major  necessities,  which  were  !  ' .si  w  “t  and  the  whole  of  Alberta  are.  at  the 
J/  formcrh-  classed  as  luxurie^s,  the  ^  time  of  writing,  highly  promising. 

^  auto  and  the  radio  receiving  set.  are  ^  rill H«  ev^erv where  particularly  true  of  Central 

=  in  brisk  demand.  The  farmer  to-day  I?-  .Sp  mvimise  of  another  Northern  Alberta  which  enjoyed 

I  w'elfare.  He  requires  the  car  for  the  Jht  west  stead  entirely  missed  the  south.  Not 

profitable  transaction  of  his  bu.si- ,  ^  in  years  ba.s  there  been  so  much 

1.  _ _ j  c _ _  _ _ _  I  ily  for  a  nuniDcr  ol  da>s  ann  nas  oe 


OAkOARV 


5J% 

Interest 

Return 


HAWKEY  A  CO.  LIMITED 

INVESTMENT  SECURITIES 

Government,  Municipal  and  Corporation  Bond.f 

Oil  Spooks  and  Leases 

Bought  ^  Sold  —  Quoted 
(Orders  executed  on  Calgary  JStock  ICsehan^ie) 

•  Correspondence  Soiicited  •  AVBCRTA 


INVEST  YOUR  SAVINGS 

in  a  5y27o  DEBENTURE  of 
The  Great  West  Permanent  Loan 
Company 

SECUBIIT 

raM-np  Capital  . f2,412,."S.Sl 

Reserrea  .  000.00 

iBeets .  6,24LVSe9.64 

HEAD  OFFICE,  WIHITIPEG 
BRAUCHESt  Toronto,  Regina,  Calgary,  Edmon* 
ton,  Tanconver,  Tictoria;  Edinburgh,  Scotland. 


A  SOUND  AND  PROFITABLE  INVESTMENT 


The  Canadian  Western  Natural  Gas,  Light, 
Heat  and  Power  Company,  Limited 

6^0  Cumulative  Preference  Shares  at  95, 
yield  6.31%. 

Ill  H  reeeiil  ciislomer  ownersiiip  canipnigii,  slock  (o  Ti!'  ince 
vnliip  of  100.00  was  sold  In  eight  days  fo  llie  ciistoTiicis  and 
employees  of  the  Conipiiny  in  Calgary  und  district. 

The  sale  of  a  limited  nnniher  of  these  shares  has  non  Iiecu 
authorized  hy  Ihc  l)iiX‘cfors  of  the  i’ompaiij,  ditidciids  rank  from 
the  date  the  money  Is  received. 

For  further  partienlurs  iipply  to  H.  ,S.  Waffs,  Seereliiry-Treasiirer 
of  the  Compauj,  Calgary,  .VBierla. 


profitable  transaction  of  his  Inisi- 


ss  and  the  radio  for  the  «Mo-the-  j,-  by  cool  weather, 

niito  reception  of  gram  and  live-  _  . _ .  .  ' _ ,  _ _  .v,- 


in  years  ba.-<  there  been  so  much 
moisture  north  of  Red  Deer  .is  this 


minute  reception  of  grain  an 
stock  market  reports. 

Fnrraers  Faying  Debts 
Alberta’s  auto  trade  this 


neon  siicceeacn  nj  coo.  «vau  v.  summer  and  the  only 

very  favorable  to  good  growth  tn  the 

moi.st  soil.  The  statement.s  of  t  .  pQi-j^nt  grain  growing  area  is  frost, 
oilers  are  fully  confirmed  by  the  ‘ 


I  Alberta’s  auto  trade  this  .spring  |  telegraphic  reports  received  by  the  Ib  Optim.stic  food, 

jand  summer  is  the  greatest  to  date  |  railway  companies.  tJie  grain  ex-  The  grains  are  well  advanced  with 
I  with  an  increased  demand  for  the  j  change,  and  private  dealcr.s.  a.ll  in-  n  stout,  hardy  growth,  promising  a, 

I  low  and  moderately  priced  ears.  |  formation  here  being  to  the  effect  good  straw  .and  well  filled  kernels. 

I  Factors  in  this  situation  are  the  i  that  the  prairie  country  never  look-  The  weather,  accompanying  the  i 
!  good  roads  programme  that  is  being  ed  more  promising  at  this  time  in  rains,  has  been  cool  and  winds  ha,ve 


carried  out  by  the  provincial  gov-  the  season. 


I  ernment  and  the  budget  ruts,  along 
;  with  the  high  prices  that  were  real- 
lized  from  last  year’s  crop.  The  far- 


Bettermont  Work  on  Farms. 

Travellers  also  state  that  there  is 
considerable  amount  of  befter- 


heen  absent  so  that  the  roots  are 
getting  well  set  and  the  moisture  is 
penetrating  to  the  sub-soil. 

Pasturage  conditions  are  also  ex- 


i  mors  have  been  paying  off  their  |  nn  the  and  livestock  is  flourishing, 

i.,  .So  1...,  bicnt  work  going  forward  on  tho  .^nHitinns  were 


I  debts  in  the  last  few  years  .and  they  n-efr’-rcT  in”th'e" Vnwns  ann  lambing  cxinditions  were  good 

I  are  lust  about  on  thefr  finaneial  feet  ’-The  nriee'of  inniher  h-is  fill  ^nd  a  big  increase  in  this  rapidly 

1  again.  Another  big  crop  with  pro-  the  n m?  .n.i  developing  branch  of  Alberta  s  agri- 

ifitahle  grain  and  live  stock  prices  cultural  activity  is  recorded. 

!  will  give  them  a  eomforta.ble  margin  eon^nme  •  The  f-  ii  in  theniico  Altogether  .Alberta  is  In  a.n  optim- 
iover  their  impenitive  outlays.  ‘  i.The.  rj  ...il  in  ^  .ml  U  *h<’ 

Biiilding  \eliTi»T  L  tu  .  w  a  Th  P<>cts  for  this  year  and  only  unto- 

Building  XetlTilT  ''■''•'’''"''>^8  oMhe  export  dem.and.  1  he 

Phcir  improved  rircumst.Tnces  are  co.asl  nulls,  as  a  result,  are  ship  _  u-ooi-ino-  K..ir.o 

If  A  1  i  It.  *  1*1  ijai  'I  «« oj  yi.1T  \onL  <i-  orcnK-iiiff  crop 

also  refleiied  hy  the  increase  in  ping  largely  lo  the  prairies,  and  sell-  ,hresheri  next  fall 

:  building  operations  which  w'cre  bad-  ing  at  quotations  which  will  move  ‘  _ _ _ _ 

'  ly  needed.  Taimhcr  dealers  state  that  the  material.  The  slightly  lower  ^ 

I  their  volume  of  sales  is  from  2.'>  to  price  of  lumlier  may  have  stimulat-  C  A  vIC  ATPUbUf  AN  PI 
1.50  per  cent,  ahead  of  that  of  last  e.d  tho  demand,  but  in  any  case  the  wnvllfl  I  WIILtf  nit  Wl 
]  year  at  this  time.  farmers  of  the  prairie  feel  much  IN  12(11)1)  PflNn 

Tax  collections,  both  in  urban  and  more  hopeful,  and  are.  in  point  of  II"  mUUU  UUIiU 

rural  dislricts,  have  proved  .sattsfac-  fact,  in  a  position  where  they  ran  - - 

tory,  increases  being  reported  from  buy,  build,  and  improve  their  hold-  (I'rom  the  Regina  Bureau 
I  the  majoirity  of  municipalities  and  ings.  Hoii.ses.  barns,  granaries.  Financial  Times.) 


;  will  give  them  a  eomforta.ble  margin 
over  their  'impenitive  outlays. 

Building  tetivifT. 


CANADIAN  FINANCIERS  TRUST  COMPANY 

Incorporated  1P07. 

(fhe  earliest  registered  Trust  Corttfiany  in  B.  €.■ 

Columbim  Morta:*tsres  and  Loans  T  to  8 
We  ioTlte  correspondence  with  tenders  on  mortgage  of 
sums  of  $0,000  to  $50,000  and  upwards.  Our  long  finan* 
eial  experience  in  this  Province  enables  ns  to  secure 
the  fullest  protection  and  best  rates  of  interest  on  selected 
secnrltleB. 

Gen.  Mgr.;  LT.-COL.  G.  H.  DORRRL 

Head  Office:  839  Hastings  St.  West,  Vancouver,  B.C. 


H.  F.  McDonald  &  co 

Specialists  in  B.C.  Investment  Securities 

522  ROGERS  BUILDING  -  -  VANCOUVER 

Sey.  3029 


A.  Norman  Strang  &  Company 

INVESTMENT  BANKERS 

301  Bank  of  Hamilton  Building  -  WINNIPEG,  Canada 


Wocxls  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bogs,  Hessian,  etc. 
MONTREAL  *  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS.  LTD. 

WELLAND 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “QUEEN  MAUD”  JULY  24th 

direct  Jot  AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN 
and  NEW  PLYMOUTH 


A.  G  CLARKE  &  CO.  LIMITED 

DEALERS  IN  OIL  STOCKS,  LEASES 
BONOS  AND  INVJESTMENTS 

410-412  Lougheed  Bldg.  -  CALGARY,  ALEERT.'’ 


LOTT  &  CO.  LIMITED 

OOM1MO\  BAMi  BrirDI>f;,  CAl-GAIH. 

Mot’kA  Rnfl  Boniln,  VnlRNfion^.  l. ohm's. 

Fiirin  /ind  City  Proisort.v*  n«»ii<;il  Aurnl**. 
Member  C  niunr.s  S#o«’k  I  Aeb.'ir :;r. 

OH  >tork)b  nn<1  lypiiNr!^  In  Oil 

Beport.H  uiveii  on  olil  rotnpnnies. 

^olr  iiKcntss  fop  Southern  Mliertn. 

baam:r  oils,  mmitcil 

Aftk  for  l*rospe4*tiis  iinil  4«eolo;;i.s(  Uepor^- 


a  S'!  -4 


SASKATCHEWAN  CROPS 
IN  GOOD  CONDITION 


stables,  and  other  outbuildings  tire 


(1  rom  the  Regina  Bureau  of  The 
Financial  Times.) 

Regina. — Wheat  and  coarse  grains 


VANCOUVER  SHIPPING 
SHOWS  BIG  INCREASE 


being  erected  by  hundreds  of  farm-  arc  making  good  progress  and  are 
ors  both  in  the  new,  and  in  the  older  generally  reported  to  be  in  a  healthy 


districts. 

Jump  in  Foiistniction  Work. 


condition,  according  to  telegraphic  ' 
reports  received  by  the  Statistics  | 


CARLILE  &  FARR  ill' 

Successorx  to  the  Im.tiiipss  nf 
G.  F.  TULL  &  CO'Y.  LIMITED 

STOCK,  BOND  AND  GRA8tv3 
BROKERS 


208  Grain  Exchange  Building,  CALGARY,  Alt; 

Private  wire  from  Atlantic  to  Pacific. 


-  I  rived  here  after  having  the  oppor- 

( From  the  TaiicouTer  Bureau  of  The  I  tunity  to  sec  the  prairie  country 


Among  the  travellers  who  have  ar-  B'’‘'bch  Of  the  Department  of  Agri- 
rived  here  after  having  the  oppor-  <'bBbrc.  ... 

tunity  to  sec  the  prairie  country  f 

pretty  thoroughly  is  S.  H.  lyogan.  Pletcd.  ex'cept  for  a  small  acrimgc  to 


I  pondittsT  month  of  11125. 


1  a  marked  Increase  in  British  ships.  !  construction  work,  he  said,  was  cvl- 
In  -May,  1925,  arrivals  included  29  j  dent  all  through  the  West.  Tn  Win- 
Brltish.  21  American.  9  .lapaneseand  j  nipeg  morr  than  a  thousand  building 
;  some  French  and  Scandinavian  I  permits  have  been  Issued,  represent- 


I  Financial  Times.)  pretty  thoroughly  is  S.  H.  IvOgan.  i>‘viiu.  ,i  omau  a.cica.i..i 

Vancouver.- The  monthlv  report '  the  general  manager  of  the  Canadian  seeded  for  Rrfpn  f«ed.  A  few 
of  the  Vancouver  .Merchants’  Kx-jBank  of  rommeree,  Mr.  Logan 

change  shows  that,  during  the  month  Utates  that  the  whole  tone  of  bust-  damage  on  light  land  and  It  hasten 
of  May  approximately  3.3.000  more  i  ness  on  the  prairies  has  changed.  wme  rc-seeding. 

net  tons  of  deep-sea  shipping  enter- (  Business  men  everywhere  feel  eii- 

ed  the  harbor  than  in  the  corres-  couraged.  and  have  been  spurred  on  doom  eonalderable  da.mage  in 

ponding  month  of  1925.  There  was  !  to  greater  endeavor.  A  great  jump  in  province  as  a 

ja  marked  Increase  in  British  ships,  i  construction  work,  he  said,  was  cvi-  howcvei,  the.  damage  Is  not 

In  -May,  1925,  arrivals  included  29  |  dent  all  through  the  W’est.  Tn  Win-  p  _  u, 

British.  21  American.  9  .lapaneseand  j  nipeg  morr  than  a  thousand  building  tie-atner  rarnranie. 

;  some  French  and  Scandinavian  I  permits  have  been  Issued,  represent-  ’i'be  weather  during  the  la.st  two 
I  ships.  This  Mav  there  were  41  Brit- 1  ing  a  proposed  outlay  in  the  erection  weeks  ha.s  been  cool  and  showery. 

:  ish,  19  American.  .8  .Tapanese,  8  ,  of  buildings  of  approximately  58.-  and  there  arc  few  places  in  the  pro- 
I  Scandinaaian,  1  German,  1  Italian  {  bfK), 000.  While  these  figures  are  not  '"inee  where  there  Is  not  a  plentiful  ; 
I  and  1  Belgian  arrival.  large,  rompared  with  the  great  .supply  of  moisture.  In  the  south-  j 

i  Big  Export  Gain.  Ibiiiiding  activity  in  earlier  years,  the  west,  a  good  rain  would  be  welcome, 

The  port’s  export  trade  for  the  !  <^bangc  from  the  inactivity  of  tho  but  the  crops  arc  holding  up  well 

lOrst  five  months  of  the  vear  shows  I  "'ar  years  in  Winnipeg  is  very  great,  a.nd  are^  not  suffering  for  the  pres- 

!a  big  increase  in  all  staple  exports  'rhere  has  also  been  a  fairly  steady  ent  although  the  s^l  is  getting  dry. 

excenting  fish  laimber  figures  shnwM  ^^ream  of  immigration  into  thecoun-  I.ight  frosts  have  been  reported  in 
!2o9"i8.000  feet  s^  fon.  Fnrope,  and  quite  a  num-  some  points  in  the^east.ern  part  of 

led  with  1”;:  8.50000  feet  in  the  first  ortlsans  who  left  In  the  quiet  the  province,  and  some  gardens  have 

'five  months  of  1925.  There  is  also  a  I -'‘-'ar.s  ore  coming  back.  been  affected. 

'healthy  growth  in  the  movement  of i  IVbeat  Fhampioii  Cheerful.  '  F.itfle  Change  Flax  .\(Tpage.  '  ! 
j  shingles  this  year.  there  he- j  Another  interesting  visitor  to  the  There  appears  to  be  very  little 

j  ing  317,810  bundles  outward.  in  i  city  who  spoke  most  cheerfully  of  change  in  the  acreage  seeded  to  flax 

I  1925  to  the  Slime  date  only  224.754  !  wc.stern  conditions  and  prospects  ibis  year,  a.s  compared  with  last 
bundles  had  been  shipped.  I  was  .1.  C.  Mitchell,  of  Dahinda,  Sask.  "’'th  the  possibility  of  a  slight  ^ 

!  (5'inned  fish  export  was  about  half  i  Mr.  Mitchell  achieved  a  measure  of  decrease.  j 

of  that  of  1925.  but  this  was  due  to  |  fame  in  the  west  by  winning  the  Gardens  are  looking  well,  al- j 
I  heaY-y  fall  shipments  in  1925.  |  world’s  championship  for  hard  red  though  some  have  been  damaged  by  i 

Frozen  fish  increased  largely, !  wheat  at  the  Chicago  Internationa!  cutworms.  Pastures  have  greatly ; 
however,  there  being  a  total  of  79,- :  Hay  and  Grain  Show  in  1924.  .Mr.  henefitted  by  the  rains  a.nd  arc  gen- ^ 
1532  cases  shipped,  as  compared  with  '  Mitchell  said  that  there  had  been  erally  reported  good.  Preparation) 
43.983  eases  in  the  same  period  last  j  some  damage  from  wind  and  cut  of  the  .snmmerfallow'  land  Is  now. ; 

I  year.  j  wonu  in  his  section,  hut  that  there  ^^tarted,  and  in  a  few  districts  plow-  , 

I  HraTY  Wheat  Trade.  i  was  now  plenty  of  moisture,  and  ^tig  is  well  advanced. 

t  There  was  a  large  increase  in  ex- i  that,  on  the  whole,  the  grain  was  In - ) 

!  port.“  of  flour  in  1926.  the  movement  excellent  condition.  Mr.  .Mitchell  UAV  Dllll  11  DCITIMCDV  ' 

to  date  being  656,144  barrels,  as  i  has  309  acres  in  grain,  all  of  it  reg-  iTiMl  DUILU  KClIliCIf  I 

compared  with  211,868  barrels  in  istcred  seed,  of  many  varieties  and  CflD  TIIDyrD  If  81  I  TV 

1925.  Incrca.s'es  were  marked  in  strains.  lUll  I  UKribK  WALLlT 

purchases  by  .lapan,  Fnitcd  King-  -  - 

dom-Continent.  and  by  the  new  »  pTIlf  r  nnil  I  lljp  (From  the  Falgary  Bureau  of  The' 

■  Wheat  export  was  28,942.562  bu,.=h- ^  MU  I  If  t  UtllLLIrlU  ^  ,  Financial  Times.)  i 

'els  as  compared  with  10,083.197  in  |  AinmTS  ril-l  B  ra.lgary.-Ixis  Angeles  capitalusts ' 

jf|<)5  |M  A  I  DC|J|  A  riri  11  are  prepared  to  build  a  refinery  to; 

!  '  in'  the  export  of  metnl  there  w-erc  '  IH  IILDLII I  M  rlLLU  care  of  the  independent  produc-  ; 

!  981.546  slabs  shipped  this  year,  and  _ _  I 


ALBERT.^  OIL  DEVELOPMENT  (TLRNER  V  ALLi: Vi 

Write  or  wire  U8  for  reports. 

C.  S.  HENLEY  SECURITIES  LIMI  IEI) 

STOCKS  AND  BONDS 

Members  Calftary  St<Kk  Kichange  C.ALCfAUY,  ALBI'Rr  \ 


■ 


Daily  Oil  Stock  Quotations 


Members  Calvary  St4H:k  I^xchani'? 


DRIIXINCr  ArRKA(;L  FOR  SAIJ:  NEAR 
ROVALITE  WELLS.  TURNER  VALLICV. 

FILTEAU  &  CO.,  LTD. 


200  GRAIN  EXCHANGE  BLDG. 


CAEG.ARV.  CANADA 


BRITISH  COI-UIVIBIA 


We  want  B.C.  Municipal  Bends  at  all  tim: 

R.  P.  CLARK  &  CO.,  Limited 

VANCOUVER.  ’  -  -  -  -  VICTORIA.  B.C. 


Wc  are  in  the  market  at  all  times  for 

British  Columbia  Municipal  Bonds 

British  Columbia  Bond  Corporation,  Limited 


11.  E.  Boorman,  Managing- Dircolor 


MAY  BUILD  REFINERY 
FDR  TURNER  VALLEY 


kets  ApTlUr  flDII  I  IMP  (From  the  Falgaiy  Bureau  of  The  i 

■  Wheat  export  was  28,942.562  bu,<=h- ^  MU  I  If  t  UtllLLIrlU  ^  ,  Financial  Times.)  i 

els  as  compared  with  10,083.197  in  |  AinmTS  ril-l  B  ra.lgary.-Ixis  Angeles  capitalust.s ' 

jf|a5  ||L|  A  I  DC|J|  A  riri  11  are  prepared  to  build  a  refinery  to; 

'  in'  the  export  of  meul  there  w-erc  '  IH  IILDLII  I  M  rlLLU  care  of  the  independent  produc-  ; 

981.546  slabs  shipped  this  year,  and  _ _  I 

.533.114  slabs  shipped  in  the  first  five  1,5  ndls  Being  Drilled  and  o  Others  ccnt!St^“*  producing  wells  can  be; 

months  of  192.1.  ,  rrepariiig— Many  .\dditioiis  to  p  P-uj,  renrasonting  f’alifor- i 

Apple,  exports  .show  an  increase  I  Drillers  .Soon.  '  •  V  ‘  t  aiitor  , 

of  4'{  000  boxes  j/riiivr;.  .-.imoi.  interests,  IS  in  the  city  making 

_ _ _ _ _  (From  the  Calgary  Burean  of  The  overtures  to  the  .Mcl.eod  Oil  Com- 1 


VANCOUVER,  B.C. 


H.B.PEAR.SON,  M  E. 

M.N.l,.A.A..  M.^.e.^.M. 


VICTORIA,  B.C. 


NANAIMO,  n.C. 


M'.N.M.KV  ,1.  D.WiE.s.  M.( 


INSr.  IM..  .\..M.I..I.' 


PEARSON  &  DAVIES. 

Consulting  Engineers  Oil  and  Natural  Gas  Technologists 


U.  F.  Fobb,  reprftsonting  f’alifor- 1 
nia  interests,  is  in  the  city  making 


S.S.  “QUEEN  ELEANOR”  -  JULY  22nd 

direct  for  BRISBANE,  SYDNEY,  MELBOURNE,  ADELAIDE. 

For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


BECOME  A  REGULAR  READER 


It  roet,  only  three  dollnrn  a  year  for  regalar  weekly  delivery  to 
o  Canadian  addreas. 

THE  KINANCIAG  TI.SIES  PCBLISHING  CO.,  LIMITED, 

Montreal. 


TO  EXTRACT  OIL 

FROM  TAR  SANDS 


Finaneial  Time.s.) 


Pa.ny.  and  others,  to  sign  up  con- 


Falpary — P'lftcen  wells  are  now  be-  tracts  with  the  proposed  refinery  I 
ing  actively  drilled  in  the  Turner  which  would  be  built  either  in  Cal- 


■  (  LpflM  TAD  CAMflC  I  Valley  field  alone,  five  others  are  gaiy  or  in  the  field. 

I  I  nUITI  I  nn  wnllliO  rigged  up  and  ready  to  go,  and  .a  it  is  understood  that  the  enter- 

I  — —  -  •  '  dozen  of  others  are  making  prepara-  prise  would  be  assisted  by  local  cap- 

I  j  I  (From  the  Calgary  Bureau  of  The  '  tlons  for  spudding  in  within,  the  next  ital,  but  that  the  organizers  would 

i  Finaneial  Times.)  ■  month.  not  need  to  depend  upon  Aloerta 

j  ll  Calgary. — V’ery  important  develop-  'I’he  wells  now  drilling  arc;  Royal-  support.  As  far  as  can  be  iiscor- 
'  jlments  in  the  Athabasca  tar  .sajids  at .  ite  No.  5;  Royallte  No.  6;  Dalhousie  tained  none  of  the  operators  have 

■  1 1  Ft.  Mc.Murray  may  he  expected  with-  No.  1  ;  Dalhousie  No.  3;  Dalhousie  agreed  to  throw  in  their  lot  with  the 

i  1 '  in  the  next  fortnight.  I  No.  5;  .Mcljeod  No.  2;  Vulcan  No.  1;  proposed  venture. 

I  ll  A  party  left  early  la.st  week  for  Highland  No.  1;  Illinois-Alberta  No.  I'Ipe  Line  To  Calgary. 

;  I  the  field  to  commence  the  operation  '  1;  British-Dominlon  No.  1;  Big  ('hief  This  scheme  would  mean  prcbably 


I’Ipe  Line  To  Calgary. 

This  scheme  would  mean  prcbably  I 


Canada  Life  Building 


H.  M.  E.  EVANS 


&  Co.  Limited 


FINANCIAL  AGENTS 


CALGARY.  CANADA 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


of  a  plant  that  separates  the  prude  '  No.  1;  Dallas  No.  1;  Great  West  No.  niore  to  Alberta  oil  development  tl.an  | 

oil  from  the  sands  and  refines  it  at  j  I.  and  Advance  .No.  2.  rnvthine  attempted  by  any  group  j 

!  the  same  lime.  By  subjecting  the  I  Those  preparing  to  drill  are:  cutside  of  the  Imperial  Oil  Company  j 
black  sand,  which  looks  vp,ry  much  ;  i'ooper-Nanton;  .New  .McDoiigall-Se-  ,ind  its  subsidiaries.  • 

hike  road  paving  material,  to  a  pirn- 1  sor  No.  1;  -McLeod  No.  3;  Calmont  1l  would  place  the  Turner  Valley  I 

I  tjful  supply  of  .steam,  the  oil  is  ex- i  No.  I;  New  Valley  .No.  1. 

I  tracted,  leaving  the  grey  sand  freed  !  Others  Drilling  Soon. 

,  from  almost  cvcry  tracc  of  oil,  j  Old  wells  which  are  being  deep- 
Tests  Satisfactory.  ]  ened  or  otherwise  improved  are  Ad- 


Ground  Floor,  C.P.R.  Bldg. 

EDMONTON  -  ALTA. 


LENT,  MACKAY  &  CO. 

BarrlsterN,  Sollpitor.s,  \otarlrs.  Etc. 


in  the  same  position  with  regard  lo  I  'V.  F-  W.  i-ent.  K.C. 


the  disposal  of  independent  produc- 


Alex.  B.  Mackay.  M.A..  Id.  R 


Old  wells  which  are  being  deep-  as  Wa.;<wrt.ght  will  be  when  L;abl'""vdcire's's”^RNYfr  ! 


The  process  is  describo,d  as  being!  vanee  .No.  1.  which  was  formerly  the  <*pe,ration. 


tan  now  cracking  plants  will  be  i:i 


ictipahle  of  producing  conditions  that  i  Acme,  and  the  Belgo-Canazllan,  for 
1  would  re.sult  in  large  qua.ntltios  of  pierly  the  Record. 

'  IVlA  rklt  Itgvinrr  OVfra/*tr>rI  UtUVi/MI*  v,  levc  nt 


Encloard  find  . .  tor  $. 


I  the  Belgo-Canazllan,  for-  A  pipe  line  to  falga.ry.  which 
Record.  would  co.st  In  the  neighborhood  of 

companies  planning  aji  $200,000.  would  be  one  of  the  least  of 


tor  which  send  The  Financial  Times  for..... . months  to 


SUBSCRIl’TION.Xi  In  Canada,  $.1.00  a  jcuri  $1.7B  for  all  month*.  In 
Great  Britnin,  Iga  a  yean  7m  for  mIx  iiioathK,  In  Enited  State* 
S.a.aO  a  yeurt  9S4H)  for  mIx  muntba. 

Mnke  all  Cheques,  Drafts  and  .Money  Order*  payable  to  the 
Company. 


I  the  oil  being  extracted  without  diffi-  Other  companies  planning  aji  $200,000.  would  be  one  of  the  least  of 
1  culty.  I  early  start  include  Spooner  Oils,  difficulties  to  be  overcome,  and 

1  Preliminary  tests  made  with  the  i  Limited,  tho  Madison  Oil  Company,  would  represent  only  a  fraction  of 
I  new  process  are  understood  to  have  I  the  Stockmen's  Oil  Company,  the  the  total  outlay  necc-ssary. 

proved  very  highly  satisfactory.  I  New- York  Alberta  and  the  Sentinel  - - - 

.The  venture  is  being  financed  by  Oils,  IJmited.  field,  having  received  favorable  re¬ 

private  ciipital  entirely,  mostly  from  Royallte  No.  4,  .Mcl,eod  No.  1  and  ports  on  the  geological  structure 
outside  Calgary,  and  .several  groups  several  other  wells  arc  now  produc-  from  Pearson  and  Davies,  oil  cngln- 
are  combining  to  put  the  enterprise  ing.  eors. 

on  a  stable  footing.  The  Queen  rf.’ity  Oils  Company,  Acathity  is  recorded  in  the  Rib- 

■ - - — - - with  Regina  capital  back  of  it,  and  stonc-Blackfoot  area.  'I'he  Imperial 

The  Financial  Times  reaches  alAngois  Oils.  Limited,  of  which  R.  C.  Oils,  Limited,  will  drill  on  Section 
I  class  of  people  «  ho  are  interested ;  MarslitUl,  of  Calgary,  is  president,  .5-41-1  west  of  the  fourth  meridian. 


1r  -Address  “LRNJO" 

\Vc.strrn  Union  Coda  I 

aO.*.  Grain  Exebaasr  niilliltng 

CALGARY,  ALBERTA. 


PROFESSIONAL  CARDS. 

C.  H.  CAHAN,  K.C. 

Barrister  and  Solicitor 
TBANSrORTATION  BUILDHTG 
120  SL  Jamea  SL,  HontreaL 
Tel.  Main  1250. 


Black  &  ArmstiCiii 

(Sricce.aors  to  Rohlnsoo  &  Bln''.  • 

UE.11,  EST-%TB  VAI.UATID.N ». 
REXTALS. 

ffarm  Eanila.  -Mortensr.  nn.l 
Inaoranr. 

GARRY  nUDG..  WlXXim; 


D.  ShopMvd  ,1.  \  .\iMt 

Mstiibl  i.,;ho,|  lS:t>. 

C.  H.  Enderton  &  Co. 

Ural  K8tat«‘  Invrstisirnt.<.  M") 
gagr  Lvonns.  In.'^nrancr.  ricnt-t!.. 

mmli  l*or#jii4r  .\AriMir, 


iTOOA-E,  PKET  &  OO. 

bIMITKI) 

j  Financial  and  Insurance  Agency 
'  E.STABLISIIEU  1897 

iMoiiey  to  Loan  Estates  Managed 
Private  Funds  Invested 

'CmlSCAr-y  '  •  Alberta 


CONSULTLNG  KJiGiNEEK. 


The  Finaneial  Times  reaches  a 
rlass  ol'  people  nho  are  interested 


and  able  tt»  bu.T  liiTestment.  sccuri*  are  two  concerns  which  will  shortly  I  Four  other  wells  will  be  drilled  as  and  able  to  buy  invcstnicnt  securi¬ 
ties.  I  be  drilling  in  the  north  part  of  tho  tests  in  this  structure.  ties. 


BEAUBIEN,  BUSFIELD 
&  COMPANY 

CONSULTING  ENGINEERS 

2  Ptsre  d'Armea,  Montreal 
DeOtspA  Beaubien  J.  L  BusflaM 
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'  The  V/abassc)  Coilcni 

I 

i  Company,  Liinitt'ci 

i  THREE  RIVERS,  P.Q. 

i 

i  Manufacturers  of  Fine  White  Cottons 
i  also  Spinners  of  Fine  Counts  of  Yarns 


TORONTO 


WINNIPEG 


•STEEL^zMIROK 
y  PRODUCTS 

\  ofeverii  desenplion 


Saits  Officts 


HAMILTON  MONTn-EAl.  TOUONTO  IK 

WINNIPEG  VANCOUVEIV  VICTOIEIA  ij 

HALIFAX  ST.JOHN  ||  ! 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P:Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

i!?:ai>  I  i(  i;  ami  mokks:  ukax  II  oi’i’in:  ami  ivoiiks: 

I  .•u'liiiio  l.i'cKs,  Toronto.  Ofimva, 

r,  0.  Address.  Aloiilreal.  IM{.  nod  IViniiipoK- 

.•sales  Offices;  .Montreal.  Ottana,  Toronto.  Uinnipe;;,  l{e;niia, 
Kdinonton,  Anneoiner. 


Silver  Spring  Brewery 

Company,  Limited 

Brewers  of 

Ales,  Porter  and  Malt  Extract 


SHERBROOKE 


hiM  mn 


Geo.  Hall  Coal 
AND  Shipping  Corp. 

190  St.  James  St.,  Montreal 


ANTHRACITE  BITUMINOUS 

American.  Welsh.  Scotch  Wholesale  &  Retail 


Dominion  Textile  Co.,  Limited 

■ -  MONTREAL  - 

Manufacturitig 

PRUE  PRODUCTS 

which  include 

All  T/ines  of  IVhite  and  tirej  Cottons,  Prints,  Slieotines, 
Sliirtings,  rilloir  Cottons,  l.oiip'clotlis,  (  ambries,  Dneks, 

Bags,  Twills,  Drills,  ({nilts,  llnreaii  Corers,  Towels  and 
Towellln?,  Tarns,  Illnnkets,  lings.  Twines,  Narrow 
tabrlcs  and  iiinnerons  other  lines  used  bj  inanufaetnrors 
ill  rubber  and  ,ttlier  trades. 


VANCOUVER 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured 
Alcohol.  ( All  formulae. ) 

c  muintHln  n  Tct'liniriil  Sorylrc  PIxKInn 
tvhirh  NtiindK  midy  nf  nil  limcn  fo  oo-opcr»tr 
to  the  I*cn(  of  it.H  ahillty  »ltli  the  trsule. 

Canadian  Industrial  Alcohol  Co.,  Limited 

.Montreal  Corbyville  Toronto  Winiiipojl 
I  Vancouver. 


13  inut  of  Pig  Iron  and  Ste?l  For 

i  Month  of  May  Sho  ws  Sub;  lan- 

'  tiai  Gain — Picduction  of  Pig 

{|  Iron  For  Year  to  Date  Up, 

I  :  While  Steel  Output  Dov.n 

I '  Slightly  —  A  Big  increase  in 

i  I  Ferro-Alloys. 

('’rodiiciion  oT  Tiipr  iron  in  ('MiiiMin 
i  (liirin:;  .May  loinlierl  7:2.7(!2  lonK  trn.s. 

—  '  !i  giiiii  of  8  per  coni,  over  the  i;7.ti07 

—  Ion;;  tons  prodneed  in  Ajiril.  Pro- 

— ,  I  dnct.ion  of  ba.-ie  iron  nt  tons 

i  I  sliowed  an  iiu  rcase  of  -11  ))'■;  cent. 

!  I  over  the  output  of  tht;  iirc'  lons 
j|nionlli:  of  tiiis  total  onl\  2.87):’,  tons 

I  j  were  prodneed  for  sale  and  .')H.7<70 

I I  tons  wore  made  for  ttie  fiirtlier  use 
I !  of  tlie  prodneer:;.  I'oiipdry  iron  at 
M  18.33!)  tons  wa.s  31  per  cent,  liciow 
|,the  31.8.j'l  tons  of  tlie  picvions 
I  month.  No  mallcalile  iron  was  pro- 

i  j  duced  in  May. 

Ciiiid  .,  .tioiitlis  (iiiiii, 

I’or  the  five  month;,  endin.';  .Ma'. 

I  i  the  cnmnlative  production  of  pie 
I 'iron  in  Canada  totalled  300.010  long 
: :  tons,  an  increase  of  23  per  cent,  over 
i  '  the  output  of  2t5.00!i  tons  made  dur¬ 
ing  the  same  period  last  year.  This 
j' year's  output  was  eompe.srd  of  301,- 
I  847)  tons  basic  iron,  83, 33*;  ton;-;  for 
j  foundry  iron  and  11. 02!)  tons  of  mal- 
;  j  leable  iron.  In  the  first  '5  months, 
I  I  of  102.5,  production  included  313,7!)l 
j  tons  btisic  iron,  18,621  Ions  foundry 
J I  iron  and  12,507  tons  of  malleable 

mm  ''  'I'On.  j 

1  Blast  furnace  charges  in  itiay  con¬ 
sisted  of  126.081  long  tons  of  import- 
j  ed  ore,  80,678  short  tons  of  coke  and 
]  38.515  short  tons  of  limestone.  I'm- 
I  each  long  ton  of  pig  iron  made,  the 
I  furnace  charges  in  April  were:  3,- 
\  000  pounds  of  ore,  2.218  pounds  of 
1  coke  and  1.050  pounds  of  limestone. 

Ferro-Alloys  I'p. 

There  was  no  change  in  the  num¬ 
ber  of  active  furnaces,  the  same  six 
being  in  blast  on  April  30,  as  at  the 
end  of  .March.  The  .active  furnaces 
i  had  a  capacity  of  2.375  long  tons  per 
.  day  -whioh  represented  about  47  per  j 
I  cent,  of  the  total  capacity  of  all  blast 
i  furnaces  in  the  Do'minion.  Tw'o' 
working  furnaces  w'cre  located  at 
I  each  of  the  following  points:  Sault 
;  Ste.  Marie.  Ont,  Hamilton,  Ont.,  and 
I  Sydney,  N'.S. 

j  Ferro-alloys  at  3.3!>6  tons  showed 
I  a  gain  from  the  2.487  tons  of  April 
and  was  50  per  cent,  higher  than  the 
-I  ■  2.293  tons  reported  for  .May  of  a 

—  year  ago.  The  cumulative  production 
r  amounted  to  13,913  ton's,  an  increase 

of  40  per  cent,  over  the  9.988  tons 
produced  in  the  same  five  months  of 
last  year. 

Steel  Output  I'p- 

Reflecting  the  higher  output  of 
pig  iron,  the  production  in  Canada 
of  steel  ingots  and  ca.stin.g.s  advanc¬ 
ed  to  89.513  long  tons,  an  increase  of 
12  per  cent,  over  the  79,936  tons 
of  .April,  which  in  turn  was  36  per 
cent,  excess  of  the  March  output  of 
58.765  tons.  Production  of  steel  in¬ 
gots  totalled  85.604  tons,  as  compar¬ 
ed  to  76.046  tons  made  in  April.  The 
output  of  direct  steel  castings  re¬ 
mained  firm,  the  actual  tonnages  be¬ 
ing  3.909  in  .^lay  and  3.890  tons  In 
A])ril,’ 

Cnmulative  production  for  the 
,vcar  (o  date  totalled  349,907  tons 
whicl)  was  3  per  cent,  below  the 
:160.557  tons  reported  for  the  same 
five  months  of  a  year  ago.  Taking 
the  output  by  grades  steel  ingots  at 
332.919  torus  showed  a  drop  from 

—  352,421  tons,  while  the  output  of 
steel  castings  showed  an  increase  to 
16,988  tons  from  8.136  tons  for  the 
same  period  of  last  year. 

OFFER  PREF.  STOCK 
PAGE-HERSEY  TUBES 

A.  F,.  Ames  Offering  $11,000,000  of 

rreferreil  Shares  of  New  ('ont- 
panj  —  May  Be  t’oiiverteil 
Into  2  Shares  of  >o-I’ar 
t'oninion. 

Consequent  upon  the  rcoiganiza- 
tlon  of  Page-Horsey  Tubes,  IJniited, 
by  the  sale  of  the  assets  of  the  com¬ 
pany  to  a  new  comptiny  of  the  same  , 
name  an  offering  of  $3,000,000  7  per 
cent,  cumulative  preference  stock  of 
the  new  organization  is  being  made  ' 
by  A.  E.  .Ames  &  Company. 

•  The  company  was  formed  to  pur¬ 
chase  all  the  undertaking,  property 
and  assets  of  the  old  company  of 
the  same  name,  .save  a  portion  of  the  ' 
surplus  represented  by  bond  invest-  ' 
ments,  and  will  operate  five  mild 
steel  and  wrought  iron  pipe  plants,  ' 
one  at  Guelph,  two  at  Welland,  and  ;  i 
two  at  Cohoes.  .New  A’ork.  j 

-After  provision  for  $2,000,000  first 
mortgage  bonds,  the  total  net  assets 
of  the  company  will  Itc  $5,123,061,  , 
with  not  current  a.ssets  of  $4,117,505.  , 
fixed  assets  of  .$2,732,080,  and  land  j 
at  $273,478.  , 

The  company  will  niamifacture,  , 
under  its  established  tradc-iiiarks. 
mild-steel  and  wrought-iron  pipe.  | 
both  layweldcd  and  Imtfweldcd.  niilii-  j 
steel  tubes,  .steel  tutting  for  oil  and 
gas  wells,  including  pipe  lines  for  1 
piping  oil  and  gas,  tulie  .joinl.-  ,  soc!;-  , 
!  ets.  nipples,  railway  signal  tiiiics,  ^ 
I  clamps,  tuhnlar  poles  and  coinmns.  j 
I  steel  conduits  and  coupling  tor  elec-  , 
trical  wiring  and  coils  for  iicatlng  , 
)  apparatus,  rcfrigcratoi-  plants,  div-  . 
:  ing  rooms,  soa))  faclorics,  sugar  re-  , 
fineries  and  general  engiiiecriiig.  j 
Tlie  company's  product.s.  undei'  its 
own  trade-marks,  are  well  .ind  fav-  , 

I  oralily  known,  lui.sinos.s  being  (lone  , 
tlironghont  the  Dominion  of  Canada  , 
:in.i  the  United  States,  as  vvril  as  ex-  „ 
port  business  to  England,  Scotland,  j 
Soutli  America.  .N'cwfoundlanii.  .Afri-  , 
ca,  New  Zealand.  .Aiistrali.i.  Cliina,  | 
.lap;in,  .Xialay  .state  .  etc.  I 

■'  High  Furiiiiig  I’oner. 

The  average  annual  consolidated  ] 
act  earnings  of  tiic  I’age-Hcrsey 
i'libcs,  l.imited,  (old  company),  and 

1) s  subsidiaries,  for  tlio  four  years 
ended  Dcccmlicr  31st,  1925.  alter  de-  1 
prcciation  and  after  makin;  provi-  j  ii 
••■ion  for  Government  taxes  and  in-|h 
tcrest  on  lionds  now  to  be  issued  |  ii 
;in(I  deduction  of  intorc.st  earned  on  I  y 
:he  lionds  not  to  oe  acquired  by  the 
lew  company,  were  in  excess  of  s 
$626,(101),  which  is  at  the  rate  of  n 

2) >.86  per  cent,  per  annum  on  the  !• 


Life  Insurance  in  Canada  for  May  ’ 

Reveals  Increase  of  20  Per  Cent. 

.  . . . .  ! 

Canadia  '  purchases  of  oi  liinary  |  leads  In  the  year-to-date  gain  with ' 
life  imiiirance  during  the  monUi  of  j  a  iiUr  gain.  Ontario  and  Quebec., 
.Mat-  a:  e  I0''7  ahead  of  the  corros- j  the  two  most  important  proviiice«s. 
ponding  period  of  last  yea  r,  accord- |  .show  increases  of  9‘~r  and  13%  rc- 
ing  to  rigurcs  lust  i.ssncd  l»y  ilm  Life  .  spectively,  ■ 


Insiii'anc.e  i-iaic.s  Itescaj'clt  Ibiicau  of  I 
Ilartrord.  1 0nnecticut.  l)ii;ing  the; 


The  gain  in  the  twelve  months 
ended  .May  31.  1926,  over  the  preced- 


ninafh  .$37.71)3  000  of  new  lmsinc;ss  ing  twelve  monlh.s  is  13%.  Every  i 
was  paid  lor  t)\  the  reporting  corn-  province  with  the  exception  of  New  I 
panics,  wliicli  itavc  in  force  su;  of  Brunswick  shares  in  the  gain. 

'.he  outstanding  husiness*in  Canada.  Sales  .Also  I'p. 

'I'hi:-  is  tiiree  million  more  tiian  was  ,  .  , 

,  ,  I  ,,  .  .,  ,  In  the  I  nited  States  the  amount  of' 

j)an!  In;  in  .Mav  n(  la:^t  veai .  hales  j  ,  , 

,  ,  ,  insurance  sold  during  the  month  at 

liavc  rcachcfl  (his  Inugnt  nn!v  m  ,,,,,,  i  ' 

_  ^  $1  :,a. 1 21.000,  IS  practically  identical  1 1 

Inree  otliri  montiis  smer  921;  ...  ..  .  .  ,,  .nor  i  ' 

,  I,  ;  ,,  ,  ,1  .,,,  with  that  sold  in  .May,  1925.  when 

namelv,  in  Deci-mbnr  and  .Itinr.  192o.  ..  ,  ...^  C  j  «  i 

.  J  1,  ,.,1  r  .1  i  .  the  sa  es  were  1h%,  ahead  of  the  pre- 1 

nr  in  Ma  ch  of  tins  vear.  .  ,,  j  «  .u.  i 

.  .  ,  ,  .  ,  vious  .May.  The  record  of  May  this 

Big  Itiiiii  III  S.TskiitclicMan.  year  has  been  exceeded  only  in  four  | 


All  Die  ji"Ovinces  in  ttie  Deniiiiion,  previous  months,  namely.  In  May' 
with  the  ('xee)iiinn  of  .Albeita  andj;,nfl  December  of  1925,  und  in  March 
Ontario,  slio^  init)ro\cfl  coniitions.  j  jjpfj  .April  of  this  year. 

Saskateliew  an  and  British  <  onimbia  -i  ho  a.monnt  of  insurance  purchaa- i 
lead  with  gains  of  30%  and  2,',  re- 1  ,.(j  during  the  first  fiv^  months  of; 
r  jiecUt  eiy.  Hic  increases  range  from  j  year  aggregated  $3,483,442,000,1 
)•'  I*'  tlic  rccoi'd  gain  an  increase  of  $455,459,000,  or  5%,  I 

o;  3t,'r  in  Saskatchewan.  Both  New  over  the  same  months  of  1925.  Every  | 
Brunswick  and  ^■ewtoundiaml  ‘'how  of  the  country  sharer  in  the! 

incri'ases  ol  26^,^.  Among  the  cities,  Urgooral  gain  for  the  first  five 
imi)ro\ cmenl  i.s^  mo'-'t  noticeable  in  month.s.  The  South  Atlantic  States! 
.Mimtreal  and  Vaneoiiver.  each  witli|]oad  in  the  year-to-date  gain  with  an 
gains  of  19'^,.  Quebec  follow-  with|^];-;  increase.  Practically  ail  the 
a  10%  increase.  I  states  show  increases  for  the  first; 

lleiiTv  liicrciise  Year  To  Dale,  five  months  of  1925.  Florida  leads; 

In  the  first  five  ninnllis  of  Dir  year  in  the  cuniiilativj  romparison  with  a  ’ 

the  sales  are  $l!).3!)7.0O0  alicad  of  |  gain  of  60%.  ! 

Die  .sales  in  Die  corresponding  pe-  '  The  increase  in  the  twelve  months 
riod  of  last  year,  or  a  VJ'^r  increase.  !  ended  .May  31.  1925.  over  the  preced- 
Every  province  shows  a  gain  for  the  j  ing  twelve  months  is  12%.  all  sec- j 

first  five  months,  Saskatchewan  '  lions  sharing  in  the  general  gain. 


C.  F,  U.  A.  HOLDS 
ANNUAL  MEETING 


The  Canadian  Fire  rnderwriters’ 

I  Association  is  holding  its  annua! 
meeting  at  the  Royal  Canadian  Vaeht 
I  Cltil).  Toronto  Island.  Toronto,  on 
Tuesday  and  Wednesday,  .lime  22- 
23. 

The  following  have  been  nominat¬ 
ed  by  the  executive  committee  for 
honorary  officers  of  the  association; 
President,  Lewis  Lang,  Liverpool  & 
lyondon  &  Globe;  vice-president  for 
Ontario.  W.  .M.  Cox,  Western  Assur¬ 
ance;  vice-president  for,  Quebec.  .1. 
W.  Binnie,  Globe  &  Rutgers. 

Four  Jfew  AleniberR. 

Four  new  members  have,  liccn  no¬ 
minated  for  the  executive  committee 
as  follows:  J.  H.  I/abelle,  Royal;  .1, 
W.  Tatlcy,  Phoenix,  of  Hartford; 
Alex.  Hurry,  Northern  Assurance  ; 
H,  .A.  .loslin.  New  York  Fnderwrit- 
ers,  to  take  the  places  of  C.  H.  Han¬ 
son.  E.  E.  Kenyon,  P.  L.  Monkman 
and  (.'.  E.  Sword,  whose  tenns  are 
expiring.  A.  M.  .M.  Kirkpatrick, 
Home,  and  W.  E.  Baldwin.  Continen¬ 
tal,  have  been  nominated  to  the  exe¬ 
cutive  committee  as  past  presidents 
of  the  Association,  to  take  the  places 
of  Past  residents  .1.  B.  lyaidlaw  and 
Harold  Hanipson. 

Non* Intercourse  Rule. 

The  hold-over  members  of  the  exe¬ 
cutive  committee  are:  .1.  B.  Patter¬ 
son,  Phoenix  of  Ijondon;  Thoma.s  H. 
Hall,  General  of  Perth;  P.  A.  .Mc- 
(’allum,  Hartford  Fire;  Bertram  E. 
Hards.  Guardian  of  Ixtndon;  C.  F. 
Freeman.  Ocean,  and  LeGrand  Reed, 
Pacific  Coast. 

A  special  committee  has  recom¬ 
mended  the  adoption  of  a  non-inter¬ 
course  rule,  providing  that  no  com¬ 
pany  may  be  a  member  of  the  asso¬ 
ciation  whose  executive,  manager, 
general  or  provincial  agent,  chiei 
agent  for  .Montreal  or  chief  or  ex¬ 
pected  agent  for  Toronto  .acts  in  any 

preference  stock,  or  2,97  times  Die 
pTOference  dividend  rcquirenient. 

Consolidated  net  earnings  for  the 
twelve  months'  period  ended  Decem¬ 
ber  .31st.  1925.  on  Die  same  hasi.s. 
were  in  excess  of  $7Sb.i)0().  which  is 
at  the  rate  of  26  P'.’r  cent,  per  an¬ 
num  on  the  preference  stock,  or  3.7 
times  the  preference  dividend  rc- 
^  quirement. 

'  Ai>proxiniato  consolidated  net 
ea.i-nings  for  the  four  months'  per¬ 
iod  ended  .April  30th.  I92ii.  on  the 
same  basis,  were  in  cxceiis  of  $315.- 
628,  which  is  at  the  rate  of  31  per 
cent,  per  annum  on  the  preforence 
stock,  or  4.4  times  Die  preference 
dividend  requirement,  and  at  the  rate  , 
of  $6.60  per  share  per  anmnn  on  the, 
present  no  par  value  common  shares  | 
of  the  conipnnv,  after  iirovision  fur 
prefeienee  slock  dividend. 

t'oinersiou  I'eatiifc.  I 

The  dli  cciers  of  the  new  company  ; 
(to  ite  clotted)  express  their  Inten- i 
tine,  of  declaring  a  ditidend  at  the 
rale  of  $3  per  share  per  annum  on 
the  no  par  value  common  shares, 
the  first  quai'terly  payment  to  be  I 
made  on  Oclf>bor  1st.  1926. 

Holders  of  Die  7  per  ci  nt.  cumula- 1 
tivo  convcriilile  preference  stock 
have  Die  right.  U!)  to  and  including] 


]  capacity  for  a  non-member  com- 
I  Piiny. 

I  Quebec  ( ity  Ruling, 

Amendment  of  the  commission  ' 
rules  for  Quebec  City  have  been  rec-  : 
ommended  so  a.s  to  permit  each  com-  i 
pany  to  have  two  policy-writing  ; 
I  agents  in  Quebec,  and  the  Quebec ' 
;  Fire  to  have  three  policy-writing  | 
agents  (a  branch  office  to  count  as 
I  one  agency),  such  agents,  receiving' 
!  the  regular  graded  scale  of  eommis-  j 
;  sions,  to  pay  sub-agents  not  over  15' 
■per  cent,  on  dwellings  and  not  over! 
'  10  per  cent,  on  all  other  classes.  The  I 
;  proposed  ruie  .also  provides  that  no 
!  company  may  appoint  as  general 
j  agency  for  the  Province  or  any  part  ' 
!  thereof  any  one  residing  in  the  City  | 
I  of  Quebec  or  within  fifty  miles  of ; 
j  that  city. 

j  On  the  agenda  are  included  vari- 
]  ous  question.s  involving  commis- 
I  sions,  mutual  competition,  publicity 
jand  stamping  offices. 

i  TORONTO  INSTITUTE 

ELECTS  OFFiaALS.; 

'  .At  the  annual  meeting  of  the  In-  i 
i  surance  Institute  of  Toronto  last 
•  week  the  following  officers  were  I 
I  elected  for  1926-1927:  Honorary! 
president,  R.  Leopold  Jones,  Can-  j 
adian  Fire  Underwriters’  Associa- : 
tion  president,  T.  A.  Dark.  Excelsior; 
I  Fife;  vice-president.  R.  L.  Stalling. 
Sun  Insurance  Office;  secretarj'-  ; 
trcasurcT,  Clifford  Bivins,  imperial  . 
Life;  librarian.  H.  Churchlll-Smith, ' 
Liverpool  &  Ix>ndon  &  Globe.  | 

The  newly  elected  council  consists  ■ 
of  tlic  past  president  and  E.  K.  File. 
Canada  1-ifo;  .A.  W.  Gofldard.  Cana¬ 
dian  Fire  Underwriters’  Associa¬ 
tion;  ('.  H.  Fuller.  Continental  Fife; 
H.  R.  Stephenson,  Crown  Fife; 
i  Stanley  Reid,  Employers  (.^ability; 
iC.  P.  .Muckic,  Excelsior  Lite;  .1.  G. 

I  Parker,  Imperial  Life;  W.R.  Hoiigh- 
!  ton.  I.ondou  &  Lancashire;  W.  G- 
'Gallow.  .North  .American  iJfc;  .1.  H. 
jLitligow.  Manufacturers  Life;  C.  S. 
.Malcolm.  .Norwich  Union  Kiire;  C.  S. 

1  Macdonald.  Confederation  Life. 

1  about  90  p,(>r  cent,  of  the  sardines 
'packed  in  Canada.  ! 

I  Cut  in  sales  on  canned  fish  from 
j  5  per  cent,  to  2V2  PPf  cent,  has  help-  j 
ed  the  company.  In  the  past  it  has' 

;  liecn  in  Die  practice  of  ab.sorbing ! 

the  sale.s  tax.  ! 

1  Company  was  reorganized  about  a 
lyear  ago  to  penult  of  the  purch.a.se  : 
of  a  substantial  interest  by  Sf.  .Tohn  j 

and  Toronto  interests.  ' 


j  LOWER  NATURAL  GAS 
!  OUTPUT  IN  ONTARIO. ' 

The  production  by  Ontario  wells  | 
lof  7.040.565,000  cubic  feet  of  natural  I 
'gas  during  the  past  year  is  revealed  1 
'  liy  the  annual  compilation  oif  gas  I 
I  statistics  issued  by  the  the  provin- 
!  rial  government. 

I  This  production  is  valued  at  $3.- 
S88.397,  which  represents  a  decline 
'of  .$187,607  from  the  previous  year. 

■  Tlie  figures  show  that  during  the  ; 
last  twelve  months  2.155  wells,  all 
situated  in  the  western  part  of  the 
I  province,  have  been  supplying  na- 
'  tnral  gas  for  domestic  use.  ' 


When  You  Insure  You  Make 
Your  Will 

Whether  you  have  made  your  will  or  not,  you 
need  not  worry  about  the  proceeds  of  your  insurance. 

A  valid  insurance  policy  is  an  unbreakable  will. 

It  is  not  subject  to  the  same  attack  as  a  will  on 
the  ground  of  “unsound  mind  "  or  "undue  influence". 

It  i.s  not  subject  to  service  or  collection  fees  of  any 
kind. 

Make  your  will  by  all  means. 

BUT  remember  your  insurance  is  one  of  the  few 
arr.'>ngcments  that,  after  the  giver's  death,  will  be  car¬ 
ried  out  exactly  as  the  giver  desired. 

A  life  insurance  policy  is  the  Ideal  Will. 

SUN  UFE  ASSURANCE  COMPANY 
OP  CANADA 

HEAD  OFFICE;  MONTREAL 


.laniiary  1st.  1931.  to  vonvert  each 
shaiie  of  their  prcforei'.ve  stock  into  ; 
two  sliares  no  par  vaiiio  lommou  , 
stock  of  till'  company,  and  the  call-  j 
in.g  of  sill'll  prcfcreni’o  sliare.s  for  re- | 
demption  shall  not  extingui.sh  their  I 
righl  of  conversion  until  the  expira- ' 
lion  of  Die  ninety-day  redemption 
notiee  and  the  redemption  takes  ; 
place.  j 

The  same  management  winch  has  : 
liei eloped  iho  business  of  the  old 
eoinpany  will  continue  in  active  di- 
reetion  of  the  new  enmpany  and  its 
subsidiaries.  .All  of  Die  direetors  of 
the  old  eojiipany  are  to  beeonie  di¬ 
reetors  of  the  new  eoinpany ,  and  Dio  1 
boiird  of  direetors  Mill  be  augmented 
by  E.  .Ames  and  11.  .1.  l-'uller. 

BETTER  BUSINESS 

CONNORS  BROTHERS 

Business  of  Connors  Brothers 
leading  sardine  paeker.s  n,''  Do-| 
minion,  Mitli  plain  a!  Blaek's  Har¬ 
bor.  -Now  Brun.sM'ick.  lias  been  show¬ 
ing  sulistaniial  iinprovemcul  this 
year.  Run  of  fish  lias  tieen  excal- 
lent  and  Imtli  doniestie  and  exporf 
sales  have  iniprovi'il  No'v  fo;-f'gn, 
markets  are  being  found  for  Dici-:"n-  ' 
pay's  priydiui  .,  wli  (•)'  :'ei.''esc;;t  r 


The  Canada  National 
Fire  Insurance 

Company 

Head  Oflice:  WINNIPEG,  Can.  ' 

« 

Total  Assets:  S2,9Z8,S37 .62 


Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

General  .\ients.  Montreal 


George  Lyman 

INSURA.NUK  BROKER 
nrk  Fisher  Bldg.,  28  Victoria  S-]. 
iiRi:,  Lll  1;,  MAKIM.,  A  I  L 
ID  NT.  At  TOMOBII.i;,  E  ff. 


Strengthens 

Character 

Every  parent  Knows 
tlist  o^ery  l>oy  wKo 
stsrts  sovink  tHroo^K  in- 
surnneo  cTonblos  kis 
prospocts  for  ax  success- 
fol  Inter  life. 

Tkere  is  n  Dominion  X«ife 
Polic:y  best  suited  to 
your  boy's  needs.  Cell 
in  tbe  Dominion  C.ife  Re- 
presentatire.  He  is  a 
trained  man. 


jVN  fra.  4  m  Vi4 


ATLANTIC  SUGAR  REFINERIES 


ST.  JOHN  -  N.B 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


UKE  OF  THE  WOODS  MIXING  CO.  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  .\T 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

D.MLY  C.\P.\CITY  iO.OOO  BARRELS 

Vresident  and  Managtng  Director  Vice-President  and  General  Manager 

I  KA.NK  S.  C.M.G  W  VI.  I*  .  IIL  VCIIISON 

Directors 

H.  VI.  B4I.I.VNTYNF.  T  VN< BIKN  VKMT  N.  .1.  ORMLN 

HON.  SIR  lomkr  «;oi’iN.  K.«;.vi.«;.  oko.  v.  ii\sriN'«;s 

«  .VLTKR  MOLSON  K.  W.  KEKOKH  VBNLR  KI.NGVIAN  .1.  K.  L.  UOS  I 
Secretary  Treasurer  Asst.  Treasurer 

M.  II  iit  rcmsnN  r.  y.  vi,n  vi.i.v  v. vicviiu,\.n 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Wefxh  Coal  is  broken,  sized  and  screcneJ 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  wc  .say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


IIONAT  rvyvionh 

Vice-President 
Hr.  W.  L.  VJ.  lK)lCi.VLU 
V.  R.  VICKKItS 
K.  .V.  .VLLSBtKY 


JAVIES  I’LVYK.VIK 
President 


I  KVNk  Vt.  ROSS 
Managing  Director 
G.  L.  f;.V.Vl(»Bl.I,L 
V.  .VI.  nilL'IlY 

r.  c.  sivipsoN 


134  McCORD  STREET 

MONTREAL 


Telephone 

YORK  7606 


A.  HUTCHINSON 

Commercial  Manager 


CANADIIIII  APPRAIBAl  CDMPAliy,  LIMITED 

The  Pioneer  Appraisal  Organizat  'on  of  Canada 


BstabllsHed  1  aOS 


During -thf;  past  seventeen  years  we  have  appraised 
some  FIVE  THOUSAND  properties,  all  within  the 
Dominion  of  Canada  and  comprising  the  most  repre- 
S'  ntative  industria  plants  in  every  line  of  industry. 

-  Correspondence  Invited 

Head  Office  -  364  University. St.  -  Montreal 


lORONTC) 

I  u)ul  Uauk  Uuildiii' 


NEW  YORK 
I'^quitable  Bulldinj 


/ 
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Mines  and  Mining  Securities 


Harvie,  Smith  (.a.  Company 


Dr.  Robert  Harvie,  late  off  the 
Geological  Survey  of  Canada 


an  organization  combining  accepted 
geological  skill  and  the  utmost  fair 
dealing,  devoted  to  the  exploration 
and  sale  of  mining  properties 

Correspondence  Invited 


707  Canada  Cement  Building 
MONTREAL 


HIGHER  bRE  RESERVES 
FORKEELEY  MINES 


Notes  From  the  Mining  Fields 


(From  fho  Toroiifo  Rtircnu  of  Tho  R I -.vork.  Tlio  orr  i  cservcs  which  wore 

FiiiHiioicil  Tiinps.J  ^  cr.v  .’fii.vonihlc  iu  r'src.'^S'  hciiis:  j  '■!'  prior  to  this  vear  arc  stiiiul- 

Toti'onto.  At  tlie  annual  mi.i  tintJ  i  riiado  In  (he  construction  work  or  ioil  protp'  'roll  intact,  and  with  a 
of  sliareholdcrs  of  Kcclcy  .Muics. ,  narry-Holliiigcf.  I'he  cnlarsonicnt  j iocroa.so  liaviii.c  heen 
l.iniited,  held  here  last  week,  mail-  to  the  mill  is  expected  to  l)c  the  final  j 

agins  director  Dr.  .1.  Mackintosh  ,  ><te|)  in  placing  the  enterprise  niion  a  |  _  ^ 

Hell,  wlio  toolv  the  chair  on  aciomu  Payi  iig' basis,  according  to  tlic  views  i  CONIAl  Krjl  tllXFS. 

of  the  ahscnco  ol  president  I.H.  jOl  o.flcials.  .  ,  i  Construction  of  a  mill  of  large  ea- 

llaniilton.  in  prtseniing  ihe  icporii  Aiiangcments  .laie  been  made  by  .  under  contemplation  at' 

.said,  in  part:  ti‘,c  directors  to  pay  a  visit  to  j  (  oniaunini  .Mines.  The  date  on 

'  .-Vs  reg-ards  what  may  he  dcscnb- 1  mine  on  .lune  ihth.  Acecmipani ing  j  i-onstrucUon  is  to  commence 

i.d  as  new  ore,  let  me  sa.y  that  a  ,  tbe  directors  'cjil  t'c  a  niimhcr  of  j  f,  governed  lurgelv  bv  results 
1, suai  olm  ocr.is  :inii  tiii;nic  la.  nu'ii  from  _ .  '  .  .  ■  .  .  . 


the  directors  to  [lay  a  visit  to  the 


■  .Vs  reg-ards  what  may  he  describ- 1  mine  on  .lune  J6th.  Aceompani ing  j 
d  as  new  ore,  let  me  sa.y  that  a  ,  tbe  directors  will  be  a  number  of] 


number  of  ore  s-hools-  have  been  shareholders  and  tinanelal  men  from  (jovelopment  during  the  next  two 
found  in  various  parts  of  the  mine,  Toronto.  ,  |„oiiths  or  so. 

which  are  now  in  progress  of  devol-  •  -  i  cxiieclations  are  that  the  lat- 

cpniont.  not  yet  sufiicientl}'  advaiic-'  Xll’FSSI.VG  .MINKS,  jeral  work  at  the  1.500  foot  level  will 

I'd  to  give  any  definite  figures  as  j  ■[■jjp  president  and  directors  of  Ni- I  reach  the  main  ore  zone  before  the 
re.gards  ai  tual  (luantitics  of  ore.  1  oi  ,  pissing  .Milling  Company  who  recent- ■  end  of  .July.  Tliis  zone  lies  in  close 
example,  on  what  Is  known  as  the  |  jy  p.jjjj  .j  yj^^^  .Nipisslng  jirop- !  proximity  to  the  central  shaft.  Pro- 


Free  Distribution 

WF]  h.'iv't  prepaicd  an  excellont  map  of  the  Red 
Lake  (Jold  Ai’ca  which  we  will  Ijc  pleased  to 
send  ficc  of  ehaigc,  oi'  obligation,  to  those  inter¬ 
ested. 

Tliis  map  shows  suiveys  recentl}'  completed  of  the 
leading:  pi-opertie.s  in  this  new  camp,  including-  Dome 
Mines  (The  Ilowey),  McIntyre.  Norandti,  Nipissing, 
Siadaconti,  Coniagas,  as  well  as  the  pi'opeity  hold¬ 
ings  of  the  principal  syndicates.  As  our  supply  of 
these  map.s  is  limited  we  I'ccomniend  your  applica¬ 
tion  be 

FILED  WITHOUT  DELAY 

ARTHUR  E.  MOYSEY  &  CO. 

FOUNDED  1904  ‘  LIMITED 

TELEPHONE:  MAIN  7311 

118  St.  James  Street.  Montreal 


right  branch  of  Woods  vein,  it  a  |  |p,.jy  jj,  South  Lorrain.  eaiuc  awav'xided  the  deposit  measures  up  to  ox-' 

ConsoH^  Development  &  Holding  Company  Limited. 


Is  It  Time  to  Buy 

Mining  Stocks? 


tniction. 

In  addition  to  the  ore  in  the  vi- 


This  vital  question  is  discussed  in  the  current  issue 
of  the  “Mining  News”  —  a  copy,  gladly,  on  request. 

F.  G.  OKE  &  CO. 

Members  Stasderd  Stock  Eschan](f 

34  KING  ST.  EAST  -  TORONTO 


N>fr  York  ^Im'ka  Montreal  ^»tock*»  (tov^rnmenl  and  Mtinipiml  Hond^ 
Toronto  Storks  Toronto  Mino  Corporation  Itond^  I  nli>lrd  NrcnrHifH 

Direct  Pritatc  H  tr«  Toronto^  ^fontr€al  and  \ev  York 

MOWAT  &  MACGILLIVRAY 

Momhrr!^  Standard  Stm'k  A  Mlntog  Exchange,  Montreal  Mining  Exchange. 
Correspondents  STOBIE,  FORLONCi  &  CO.,  Toronto.  Ont. 

128  Sparks  Street  ...  OTTAWA. 

Tflcphonrs:  Ouron  610  <6  EIncs) 


Castle  Trethewey 
Vipond  Noranda 

Boorlamaque  Syndicate 

MORGAN  U.  KEMERER 


are  that  the  work  of  the  next  six.  cinity  of  the  central  shaft,  there  is  i 
months  or  so  will  pioha.bly  decide  j  also  a  big  depo.sit  lying  to  the  south- 
the  issue — whether  for  important !  oast  on  the  Goldaic  section  of  the 
success  or  otherwise.  I  property.  This  Goldaic  deposit  has 

- - j  been  opened  a.t  the  500  and  1,000  foot 

Mivivvi  I'fkup  m.'  I’ IV  ill  t  level. 


property),  a  shoot  earrjnng  ore  .»  i  -I'ljp  -nork  .so  far  has  been  highly  j  .struction. 
a  value  of  olio  ounces  over  -I  ihehca  encouraging,  while  the  indications!  In  addition  to  the  ' 
for  a  length  of  110  feet  has  been  of  the  next  six! cinity  of  the  central  s 

found.  Some  idea  ot  the  eoui-’riui-  mojjj^hs  or  so  will  probably  decide  |  also  a  big  deposit  lyini 
1  Hfkii  upward  of  this  shoot  has  ,u-  issue — whether  for  iniportunt  '  the  Goldaic  i 

leady  been  obtained,  but  none  asiet  success  or  otherwise.  i  property.  This  Golda 

a.s  to  what  is  e<\ua!Iy  iinportaut.  :is  j  been  opened  a.t  the  500 

downward  extcnsioir  .MINIXG  rOKP.  OF  (’.VN.\I).\. 

Ore  Keserves  inereased.  .uming  <  orporation  of  Canada  of-  ~~ 

■•Vpart  tiom  the  discoxeric.'  of  have  received  word  that  the  .\RGO>.4lT  M 

what  may  be  called  new  ore,  <  .ic-  ^haft  on  the  Cryderman  property.  The  management 
I  tensions  of  old  woll-know  u  oi  e  i  passed  through  the  main  Consolidated  .Mines  has 

in  a  that  as  a  result  of  devc 

[while  I  want  to  ’‘‘•’pe.it  th.it  "'ir  -  station  had  been  cut  at  U’5  feet.  !  which  has  been  going 
loimation  IS  not  ."Ufficient  t.  ni  e  detailed  information  with  re-  lime  past  the  ore  body 

^  exact  figure,  it  now  seenus  app.u  ‘nt  values  w  as  received,  so  noth-  countered  at  the  1.000 

officially  known  yet  as  to  the  is  of  encouraging  and 
dicatcd  in  the  repoit  IkToic  .on  has  (ho  vein,  which  in  a  extent, 

not  only  not  lieen  rtiniinished  dui-  prospect  shaft  10  feot  deep  gave  The  report  says;  -Ci 


MLMXG  l  OKP.  OF  (  VX.\I)A. 

•Mfning  Corporation  of  Canada  of¬ 
ficials  have  received  word  that  the 
shaft  on  the  Cryderman  property. 


ARGOXAIT  MIXKS. 

management  of  Argonaut 


vnti  tii-p  *'  lyueiiiiaii  propt-iLj.  1  nc  managemeni  oi  Argonaut 

f.  ,P.-'.Kin  rpt„-n<i  '‘^faoifoba.  passtnl  through  the  main  Consolidated  .Mines  has  been  advised 
no- t  tivit  niir  in- i fcotn  ibl  to  123  fcet  and  that  a  ]  that  as  a  result  of  development  work 
if'fi  i  nt  It  -ive  i  ^*’’*'**^“  hocii  cut  iit125  fcct.  !  wliich  has  been  going  on  for  some 

detailed  information  with  re-  time  past  the  ore  body  has  heen  en- 
".  ni  V  in  'allies  was  received,  so  noth-  countered  at  the  1.000  foot  level  and 

’’ h.  7*'’*  is  officially  known  yet  as  to  the  is  of  encouraging  and  satisfactory  I 


No  Persoiiiil  Liability. 

Authorized  l'npit.*il .  2r*.00<)  slnires  of  $10  par  value  each. 

Oiitslaiidiiig . .  ..  •'>.0;)0  “  “  “  *•  •• 

I'o  he  isstied .  2.000  “  “  “ 

Keniaiiiing  in  TreuMir) .  l.S,000  “  . . 

This  eoiiipany  affords  the  hesl  means  of  speeiilaiiiig  in  Prohahle 
mines  vvitlioiit  iiieurring  uiiiieeessarj  risks.  — — 

For  parfieiilars  apply  to  ; 

PERCY  LUSCOMBE  &  CO.  LTD. 

53  ST.  FRANCOIS  XAVIER  -  MONTREAL 

Main  6223  -  7549 


mg  the  last  few  months,  hut  has  ae-  ..'esiilts.  Drifting  at  the  125 

tuallx  been  increased  hi  a  siil)s..in-  fpp(  level  is  probably  underway  now. 

'  tial  amount.  .Mciinw  hile.  of  course,  _ _ ' 

as  you  know,  we  have  been  conlinu-  ivni.i.-  i.onr'i  i.tv-i,' 

Ing  our  .steady  monthly  production.  .  icl.v  1 1  l(r.-l  UHl  1 1  LNh, 

which.  I  may  say,  there  is  no  imme-  Good  progress  continues  to  be 

diatc  intention  of  reducing.  made  in  the  sinking  of  the  new  cen- 

AhaiHloiietl  Option.  *''•'**  «huft  on  the  .McIntyre  Porcupine 

I  .u, .  1. Mines.  The  shaft  is  now  close  to 

You  will  re-iiu'inher  that  at  a  spe-  ,  ,,  ,  ~  .  ,  r  ,  • 

!cial  meeting  of  the  shareholders. 
held  bast  aiiUimn.  permission  w  as ! 

I  given  the  hoard  of  directors  to  ac- ^  level.  This  is  the  dot^cst 

nuiro  interests  in  out.Mde  properties  I  operation  in  <  anada.  Ope- 

iV  -jns  fr.  .hpiratlons  generally  at  the  McIntyre 


prospect  shaft  10  feot  deep  gave  The  report  says;  ‘‘(Toss-cutting  a 
splendid  results.  Drifting  at  the  125  few  feet  past  the  quartz  dioritc  dike  I 
foot  level  is  probably  underway  now.  has  uncovered  the  downward  ore  ' 

■ -  shoot  from  the  750  foot  level  at  the  j 

.HcINTYIlK-POIUT  I’lXK.  l.OOO  foot  level.  The  vein  is  five  I 


Good  progress  continues  to  pc  |  foet"  '<'o-  "-el!  defined  and  carrying 
made  in  the  sinking  of  the  new  cen-  commercial  values, 

tini  vii'.ft  ..r.  .1,0  Moinf.-vo  r>.voo.. oin o  Th®  aunual  meeting  of  the  com- 


Itral  shaft  on  the  .McIntyre  Porcupine  j 
1  .Mines.  The  shaft  is  now  close  to; 


pany  will  he  held  at  the  Windsor 
Hotel.  Montreal,  on  Wednesday,  .Inly 


29  Melinda  St. 
Toronto  2,  Ont. 
Adelaide  7715 


145  St.  Janies  St. 
Montreal,  P.Q. 

Harbour  4935 


BRITISH  COLUMBIA 

elfera  splendid  opportunity  for  Mining  Investments  and  Speculations 
Write  tu /or  inf ormatton  and  advice 

MASON  &  DIBSRBCKSR 


Pemberton  Blda., 


Brahers  and  Financial  Agenta. 

Members  ef  Victoria  Stoefc  Bxebange. 

Victoria.  B.C..  —and—  Rogers  Bldg..  Vanco.iTcr.  B.  C. 


CHAS.  SPEARMAN  I 

(B.Sc.,  M  A.) 

CONStXTlBrCi  MIXING  GEOLOGIST  i 
AX'D  EX'GIX'EER.  ' 

Examinations,  reports,  etc. 
Exploration  and  mining  programs. 
Preliminary  exploration,  diamond 
drilling,  etc. 

Room  704.  Power  Bldg..  Montreal,  Uue. 
'Phone  Lancnater  7640. 


C.  H.  MANATON 

611-620  Bank  of  Hamilton  Bldg. 
TOBOXTO,  OXT. 

Mining  Stocks.— Mining  Proper¬ 
ties  Quebec  and  Ontario 
Bought  and  Sold. 


1  eu  will  rc-iiiciiint.-i  liuii  hi  .t  nnn  ,.„a  ttoiei.  .Monireai,  on  eanesnay,  .iii  y 

!cial  meeting  of  the  shareholders.  '  7fh.  at  2.30  p.m. 

'held  litst  lUiUimn.  permission  w  as  | ‘  ';®  to  the  [  _  ^  - 

I  given  the  hoard  of  directors  to  ac- ^ dot^cst  ^  ARGCXIFT  GOl  D 

<iuiire  intcre.sts  in  ont.-ide  properties  I  opft'M’on  i 

if  such  seemed  desirable  and  to  the  I generally  at  the  Meint.vroj  The  maji.igement  of  Argonaut  Ton- 
advantage  of  the  convisiny.  Acting  |  proceeding  .satisfactorily, ,  solidated  .Mines  has  been  advised 

on  this  permisksion.  exploration,  in  ' ‘’^^o^ding  to  General  Manager  Enni.s.  that  as  the  result  of  development 
conjunction  with  tlic  Huronian  Beit !  ^^^  "o  *o-|''qrk  which  ha.s  been  going  on  for 

i  ompanv  was  undectaken  on  a  prop-  .cally  are  that  the  new  shaft  will  be  some  time  past  that  the  ore  body  has 
erty  near  the  Kcclcy.  hut  after  an  j  completed  and  al!  .stations  cut  early  been  cncounfcred  at  the  1.000  foot 
(xpenditure  of  approximatelv  ST.noo  I  "'“xt  J’car.  |  level  and  is  of  encouraging  and  sat- 

I  wa.s  made  liy  each  company,  the  op-'  H  is  understood  that  development  j  Isfaotory  extent. 

'lion  wa.s  dropped.  Further  expcndl- j  "ork  will  he  started  as  soon  as  the,  The  report  says:  “Cross-cutting  a 
ture  seemed  unwarranted.  The  board  ‘  shaft  reaches  its  objective.  The  few  feet  past  the  quartz  dioritc  dike 
i  will  not  lo.se  the  opportunity  of  con- !  o.vcrage  daily,  mill  treatment  is  now  has  uncovered  the  downward  ore 
Lsidering  other  properties,  but  need- jebottt  1.400  tons,  which  is  a  notice-  shoot  from  the  750  foot  level  a.t  the 
less  to  say  only  If  the  chances  for  able  increase.  1.000  foot  level.  The  vein  is  five 

remunerative  results  .seem  common-  - - — wide,  well  defined  and  carrjing 

surate  with  the  risk  involved.”  fOBALT  rOXTAFT.  commercial  values." 

'  ■  !  The  mill  on  the  Cobalt  contact  has  cit 

Holliiiger  ioiisolidated  Gold  Mines,  I  now  been  running  for  a  full  week  lAlllUI.  .MLIFR. 

.Limited:  When  an  agreement  was  and" is  giving  excellent  satisfaction.  Capitol  Silver  .Mines,  under  the 
I  entered  into  by  the  company  to  ad-  yijp  plant  is  handling  an  average  of  I  direction  of  Mr.  Horace  G.  Young. 

!  vance  $3,000,000  to  the  Horne  Cop-  about  50  tons  or  ore  daily.  managor  of  Ca«tlc-Trethewey,  has  a 

;  per  f'orporation  at  par  on  the  seen-  -pim  ocn  ;roing  to  the  contact  mill  gang  of  twenty-five  men  working  on 
;  rity  of  "cy  bonds.  Hollinger  secured  j-idd  an  average  of  close  to  20  surface.  Not  only  arc  they  scarcb- 

'  for  this  accommodation  30.000  of  silver  per  ton.  ing  f®®  veins  but  a.lso  getting  infor- 

I  shares  of  Noranda  stock.  As  this}  _ _ _ _  ination.that  will  assist  in  working 

i  stock  is  selling  in  the  market  at  $15.  I  rpvTRli  irwiTORl  MIVFS  geology  of  the  company's 

i  Hollinger  holdings  have  a  book'  ,  m,  -i*!  holdings  In  the  most  interesting 

!  vaJue  of  $450,000.  It  is  expected  I  Winnipeg.  -The  Central  ManitoDa  of  Gowganda  at  present. 

•that  within  a  rcason.able  time  Hoi- j  have  started  to  work  on  the  j(  jj,  ondorstood  that  later  under- 

i  linger  will  receive  handsome  divi- i  Grow  ler  shaft  and  are  n®",  ground  exploration  wdll  be  continu- 

j  dends  from  these  share  holdings.  .Nt  ®ver  thirty  feet.  I  nis  shaft  is  about  whether  this  will  be  through 

'the  same  time  annual  intere.T  on  the  i shaft  or  the  old  one  ha.s  not 
funds  invested  in  the  Horne  enter- i  fbe  assays  take  i  in  the  first  'hirtj  been  announced. 

I  prl-se  will  be  well  above  the  average  I  indicate  that  values  are  stand- 

I  retui-n  on  bonds.  I  ing  '‘P  "  cG.  - — - 

I  Important  developments  are  tak-  p-  .  .  ,  _ 

^  .  ..I  .-.sling  place  in  the  organization  of  this  i——— —————— 

j]  I  company,  which  will  have  a  very  j.  _  niTmPAlI  0 

beneficial  effect  on  the  district.  li  x  t'AIpKxllnl  Jr»  I  II 


a  Winner 


When  ore  bodicf,  are  proven  ut  depth: 

\I’hen  assays  reveal  eoniinereial  x  alue: 

When  the  eompany  is  properly  niunu^cd; 

It's  a  nine  to  one  ehanee  that 
The  SPECI  LXTION  IS  (iOOD.  HI  Y! 

ABANA  MINE  SHARES 

Which  wc  recoiinneiHl  as  the  best  speculation  oft'crerl  to.d.iy 
at  a  low  price. 

Canadian  Mining  Brokers,  Limited 

86  St.  Francis  Xavier  Street,  Montreal. 

We  trade  in  all  stocks,  listed  or  unlisted. 


j  for  this  accommodation  30.000  1, 
i  .“hares  of  Noranda  stock.  As  this  } 

]  stock  is  selling  in  the  market  at  $15.  j 
I  Hollinger  holdings  have  a  book  ' 

I  vaJue  of  $450,000.  It  is  expected  I 
’  that  within  a  rcason.able  time  Hoi-  ■ 


(FXTRAL  MANITOBA  MIXES. 


- :  1 1  retui-n  on  bonds 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL  . 


JAY  COPPER-GOLD  MINES 

LIMITED 


WOMAN  RED 

SYNDICATE 

We  offer  1,000  units  of  this  the 

I  r  A  aI/  / 1 


LAKE 


COWAN 

GROUP 


Original  Woman 
Lake  Discovery 

SA'NDI<~ATK  holds  .360  acres  in 
Woman  Lake  District  of  Rod 


j  CASTLE-TRFTHEWKT. 

Faslle-Trethcwev'  has  recently 
been  producing  silver  at  an  average 
of  3,000  ounces  per  day.  Gross  in¬ 
come  has  been  at  the  rate  of  $2,000 
daily,  or  ai-ound  $60,000  a  month. 
The  performance  has  marked  the 
(  astlo-Trethcwey  for  commencement 
of  dividends  in  the  near  future— pos¬ 
sibly  during  the  first  quarter  of  the 
new  year. 

A  very  favorable  feature  of  cur¬ 
rent  output  from  fastle  Is  that  it  is 
coming  chiefly  from  ore  taken  out 
during  the  course  of  development 


D.  S.  PATERSON  &  CO. 

Members  Standard 
Stock  and  Mining 
Exchange. 


! 

%  V 


The  stock  of  this  company  offers 
great  possibilities  as  a  Mining 
v  Speculation. 


Royal  Bank 
Building 
TORONTO 


Phones 
*AD.  4747. 


Spectaists  in  Canadian 
Mining  Securities 


■% 


Shaft  now  being  sunk 
in  ore  running  from 
15  to  30  ®o  Copper 


KILOOURj 


GORRie. 


COLBECK 


WOMAN  RED  LAKE 
GOLD  SVNOtCATC 


OEM5TER 

AND 

STEVENS 

GROUP 
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Easton  Shaw, 

280.  Broadway.  New  York,  or  1503  Royal  Bank  Bldg..  Toronto. 
Ple^e  forward  me  details  of  Woman  Red  Lake  Syndicate. 


SA'NDIoaTE  holds  360  acre.s  in 
Woman  Lake  District  of  Rod 
Igikc.  It  i.s  the  most  important 
discovery  made  in  the  area  which 
To-day  is  .solidly  staked.  Tommy 
Powell,  the  prospector  who  was  rc- 
spon.-nble  for  the  big  Quebec  rush, 
wa.s  The  first  staker  in  Woman  Igtke. 
“He  found  a  big  quartz  Dome  bri.st- 
ling  with  gold.”  said  the  Toronto 
Star.  “It  thrust  itself  up  high  above 
the  surrounding  rock  like  a  lodo- 
.stone  of  fortune  for  the  prospectors 
who  hear  the  story  passing  from 
man  to  man  in  the  northern  bush- 
Fivery  old  prospector  knows  that 
such  a  big  glistening  quartz  Dome 
marked  the  .site  of  the  original  Dome 
claims  In  Porcupine  ' 

The  zone  of  mineralization  has 
been  opened  on  surface  for  a  width 
of  115  ft  and  good  commercial 
values  were  obtained  in  samples 
taken  at  intervals  across  the  face. 
Values  ran  a.s  high  as  157.00  to  the 
ton. 

This  is  a  speculation 

But— 

We  believe  of  the  ehara.cter  and 
quality  that  have  made  such  colossal 
profits  for  earlier  purchasers  in  two 
or  three  of  thf  late  f'anadian  bonan¬ 
za  di.scoverles. 

A  wise  selection  in  the  ca.rly  stages 
of  a  great  mining  movement. 

Tha,t  is  where  real  money  is  iua<Ie. 


Easton  Shaw 

Investments 

280  Broadway 
New  York  City 

1503  Royal  Bank  Bldg.,  Toronto 


Red  Lake 

Profit  opportunities  are 
immense  at  this  stage, 
where  day-to-day  develop¬ 
ments  in  the  Red  Lake  dis¬ 
trict  are  heralding  the 
dawn  of  a  great  new  gold 
camp. 

You  can  keep  posted  on 
current  news  from  this 
distinct  by  rciifling 

l.IBSON'.S  FORTNIGHTLY 
MIXING  BFTIEIV 

Simply  sign  below,  mail 
to  us  and  receive  a  fi’ec 
copy  regularly. 

i  Print  Name  and  Address.) 


Homer  LGibson 

P  AND  COM>AWY  ^ 

Bank  of  Hamilton  Bldg. 
TORONTO 


mM 


Free  Map  of  Quebec 
I  Gold  Fields 

A  specially  prepared 
map.  You  should  have 
one.  Send  today. 

W.  H.  Thorburn  &  Co. 

I  Limited 

j^oyal  Bank  Bldg.,T  oronto 


Admiration  and  Gibraltar  Belting  for 
Transmission  Purposes. 

Gibraltar  Belting  for  Conveyor  and  Elevator  Pur¬ 
poses;  Gibraltar  Air  Drill  Hose;  Gibraltar  Pneu¬ 
matic  Tool  Hose;  Gibraltar  Water  Liner  Hose; 
Dunlop  Extra  Steam  Hose;  Steam  and  General  Pur¬ 
pose  Sheet  Packings;  Friction  Tape;  Pump  Dia¬ 
phragms  for  Mill  Purposes  and  Other  Mining  and 
Pulp  Afill  Rubber  Requirements. 

Dunlop  Balloon  Tires  **Pave  the  Way.** 


DUNLOP  TIRE  &  RUBBER  GOODS  OO.,  LIMITED, 
Head  OfBce  &  Factories:  TORONTO 
Branches  in  the  Leading  Gties. 


\%T*  •  Ala  ¥Tl  a  a*  1  nilh‘3  distant  from  Central 

Winnipeg  Awake  to  Potential  . . . 

V aiue  of  Manitoba  s  Gold  Fields  r  -  S  | 

- - - — - -  be  to  put  more  than  1,000  acres  of 

Cusiness  Men  Beginning  to  Take  Interest  in  Mining  Future  of  Pro-  co«*^rol  of  one  com- 

vincG  —  Imnnrlnnf  Mgi-otpi*  riomnlntArl  Wkifk  Msv  I>auy.  the  claims  all  having  been 


Important  Merger  Completed  Which  May  Mean 


Heavy  Develcpment  Program  —  Many  Leading  Geologists  piora 
Visiting  Field — New  Finds  Being  Made.  slant 


selected  following  preliniinary  ex¬ 
ploration  work  which  disclosed  sub- 


(Frnin  the  n  iiiiiiiieg  Hnrcini  of  The  1027.  and  by  ,  the  beginning  of  1928 
t iiiiiucial  Times.)  there  will  he  large  qtiantities  of  ore 


Wirnipeg.  —  A  marked  change  is  I  on  fhe  dumps. 


stantla!  values. 

Power  I'ncilities  Aeedetl.  j 
Work  on  the  Central  Manitoba 
Mines,  T.imited,  bfus  already  prog- 1 
ressed  to  such  an  extent  that,  ac- 


cbsvrvable  in  Winnipeg  this  rear  ini  '  continue  to  be  made 

,:r  ',‘s,  1 1-'”'"*.  .  !<■>»”■« 


Finds  continue  to  he  made  from  cording  to  T.  f.  Anderson.  vicG-pre- 


vveek  fo  week  by  prospectors  in  thi.s  sident  of  the  company,  the  construe- J 
portion  of  eastern  Manitoba.  On  tion  of  a  mill  is  now  warranted.  The  | 


•-■■ictovn  I  I.  1-  p  41  . Island  Lake,  otherwise  known  as  amalgamation  of  the  additloiial  pro- 

tint  finrt  -  a^lucky  strike  is  said  to  perties,  however,  will  result  In  the  j 

I'Vide  there  doush.  ercctioii  Of  a  larger  plant  tliau  would  j 

'■,no.%  hr^  vhf  .?  I  rn  .nlr.  thl  of  .Juck  Iivinc.  4n  {hJ  probably  have  been  put  on  the  one, 

devclonuienls  d  stH  ?  I  mineralized  area  the  find  is  regard-  property,  and  will  also  tend  towaid  j 

,  „  ’  1  ’  i **'0  most  important  since  the  lowering  the  cost  of  operation.  “All  ^ 

J.ig  Merger  (  mniilclcd.  Kitchener  and  Cryderman  discov-  need  now.”  said  Mr.  Anderson, 

.AiHioiinccnicnt  was  made  this  juries.  The  claim  is  41  feet  wide.  power;  and  development  in  the  j 

'V eek  of  thn  coitipleiion  oi  a  plan  j'with  length  undetermined,  owung  to  district  will  proceed  rapidly,  to  the 
inul-'r  whicli  r|uitc  a  nnniher  of  pro- 1  (ho  overburden,  which  is  now  being  very  considerable  advantage  of  Wln- 
I'erties  nc.;r  Long  Lake  in  township  '  uipeg.” 

22,  iiboiit  fiftiecn  miles  from  the  On-  liirreuwiiii-  liiiprn«;t  The  old  company.  Central  Manito- 

tario  hotindary,  iiave  been  merged  in  ...  •.  A  -ii.  „  *  •.  •-  .  I*''  Mines.  Ijimit^.  was  capitalized 

the  crtvnershiii  of  one  company.  1  '  m'  -'ianigotagan  village  it  is  re-  yo  qqp  ppp  and  operated  under  a 

The  companies  which  are  merged  j  during  the  week,  seven  j.-ederal  charter.  This  charter  and 

wp-p  Known  as  tiip  Ar.glo-( 'anadian  | the  stock  of  the  company  will  be 
Lvnloicrs.  IJniitcd.  and  the  Central  Ihissed  through  on  the  way  surrendered  to  the  province  of  Man- 

.■'lanitoha  .Mines.  Limited,  the  pro- |  ‘central  .Manitoba  mining  field,  grid  the  new  charter  will  he 

[ipitics  of  tlie  W..'\.D.  syndicate  go-  names  on  the  register  included  js.sucd  by  the  province,  the  fees  of 

ing  in  with  the  others.  'ITic  com-  '  '“o.se  of  Dr.  Wright,  of  Ottawn,  course  being  payable  to  Manitoba, 
pany  known  as  the  .Anglo-Canadian,  |  Alining  (  orporatiou  -j-fjc  jj^ad  office,  which  was  formerly 

i.imitcd.  i.s  controlled  by  the  firm  of  j Canada:  Bruce,  Glendenning,  and  specified  as  Montreal,  and  where 
■Ichn  Taylor  and  Son.s.  of  London,  others.  During  the  season  they  will  nieetinigs  of  the  company  were  held, 
inc  of  flip  mo.st  important  mining  oiake  most  careful  examination  of  jg  now  to  be  in  Winnipeg, 
firms  in  the  Knipire.  sections  of  the  district  where  gold-  xjie  officers  of  the  new  company  | 

Tlie  leading  memliers  of  the  W.A.  bearing  ore  has  been  found.  n-ill  at  present  remain  the  same,  j 

!>.  syndicate  will  be  directors  of  Other  men  of  interest  who  have  They  arc  H.  A.  Wentworth,  presl- j 
t:ie  new  company,  including  H-  A.  passed  through  .Manigotagen  to  the  dent;  T.  C.  Anderson.vice-presldenf; 
'■Vcntwvortli.  mining  engineer  of  .New  Bold  country  were  .Joseph  Houston.  Howard  Clark  Davis,  treasurer;  A. 
V'orl:;  T.  C.  .Andcr.son.  of  Winnipeg;  mining  engineer  of  Haileybury.  and  n.  Miles,  Toronto.  Canadian  repre- 
nnd  M.  C.  Davis,  of  Boston.  I’he  re-  Gilbert  LeBine  .well  known  in  min-  sentative  of  .John  Taylor  &  Sons, and 
maining  directors  of  the  company  ing  circles  in  the  east.  They  were  Charles  IC.  Valentine,  vice-president 
are  A.  D.  .Milos,  of  Toronto.  Canadian  I  on  the  way  to  Long  l^ake  whore  they  of  the  Atlantic  National  Bank,  Bos- 
rcpi'escnlative  of  the  London  firm  of  I  hope  to  develop  the  Kldorado  pro-  ton. 

iohn  Tiiyior  and  Sons,  and  C.  10.  i  peiiy.  .Mr.  Houston  came  from  Ued  -  - -  ■  —•  ■— 

I'alentine.  vice-president  of  the  At- 1  Lake,  and  said  that  he  sa'w  nothing  AW|  IfAMinTF  lAIMPO 
lantic  O.ational  Bank,  Boston.  I  of  promise  there  except  the  Howey  xVI  y  ll|yi  I  r  |M||yrV 

Maiiv  Vevv  Kinds  the  McIntyre  properties.  Mr.  WlfciWnilllfc  IfIlIvkW 


JJig  Merger  Ciiiiiplcicd. 


lantic  0,'ational  Bank,  Boston.  I  of  promise  there  except  the  Howey 

Many  New  Kinds,  !  the  McIntyre  properties.  Mr. 

The  general  impressien  here  is  that  |I<eBiuc  said  that  in  his  opinion  Long 
C.ie  British  people,  as  well  as  the  assured  of  two  good  mines 

Americans  ;ind  ( 'anadian.s.  are  nrn- ,  in  addition  to  the  Eldorado,  in  which 


Americans  and  Canadians,  arc  pro-  >n  addition  to  the  Eiaoiaoo, 
viding  considerable  sums  of  money  br  is  personally  interested 
1o  onnhle  the  development  work  to  The  difficulty  in  securing 


SYLVANITE  MINES 
SELL  NEW  STOCK 


ro  forwai'l.  The  W.A.D.  syndi-  for  the  mineralized  area  of  Manitoba 
cate  were  preparing',  prior  to  the  iH  in  the  fact  that  Manitoba  is  uni- 


mcTger,  for  tbe  erection  of  a  small  vcrsally  considered  to  be  a  prairie  n  v  n 

mill  at  the  Kitchener  claim,  and  im-  province,  wholly  given  over  to  agri-  One  lear  —  Harry 

der  the  new  condilions  a  mill  of  a  culture,  whereas  about  four-fifths  of  Oakes  IHrector. 

larger  size  will  he  Imilt.  hut  it  is  not  the  province  is  covered  by  the  great  (From  the  Toronto  Bnreau  of  Th« 
the  expectation  of  the  owners  that  it  Laurentian  shield,  which  is  not  suit-  Financial  Times.) 

will  he  in  operations  before  the  cd  to  agriculture,  and  which  can  be  Toronto. — ^A  special  general  meet¬ 
spring  of  1928.  Genera)  devclopi.vjnt  looked  to  for  the  production  of  great  Ing  and  the  annual  general  nveetlng 
work  will  go  on  tlirough  1926  and  i  quantities  of  precious  metals.  of  the  Sylvanlte  Mines,  limited  .were 

- - - -  held  Thursday.  At  the  special  meet- 

■  TVT  ■  •  ItiV*  ing.  by  a  vote  of  2,400,000  shares  out  ] 

ay  Output  N.  Ontario  Mines 

f  m  _  000,000  shares  par  value  to  3,300,- 

bhows  Decrease  of  lOFerCent 

- - - proposed  sale  of  the  300,000  addi-  * 

Production  Value  Down  by  $230,000  Despite  Higher  Tonnage —  xh^-.  ^stoi^^  has^been^underwritten  M 

Kirkland  Lalte  Up  by  $18,000 — Output  for  First  Five  Months  entirely  by  large  Shareholders  of  the 
At  Higher  Rate — Both  Porcupine  and  Kirkland  Lake  Show  ronipany,  but  all  shareholders  will , 
Higher  Monthly  Average.  ^  subscribe  up  to 

^ 2nd  next. 

Gold  production  of  the  mines  of  j  Production  from  all  camps  for  the  xhe  purpose'VM'be  new^'lssue  is 
iOi'Thern  Ontario  for  the  mdnth  of  iPf't  five  month.s  of  the  current  year  construction  o*f  a  mill  o*f  200  tons  | 

Alay  last  showed  a  decrease  of  ;ip-i  '  valued  jit  $13,221,290.  or  at  the  cjajjy  capacity.  Officials  estimate  Ore  ' 

pi'o.vimately  $230. OUO  from  the  value  I  $31, <31. 024  for  the  tvcelvci  i-cjopyeg  conserva.tively  at  $2.000.000. 1 

ot  production  in  April,  according  to  I  vjvmparerl  with  a  production  hf  (s  expected  that  the  new  mill  -wllJ  . 

the  report  of  the  Ontario  Depa  rtment  j $30. .9.5. ,645  in  the  calendar  year  of  pp  jp  o-peration  within  12  months.  ' 
of  Alines  issued  to-day.  Tonnage  1  be  average  production  of  the  Following  the  special  meeting,  the 

milled  in  both  the  Porcupine  and ,  ondcr  review  vva,s  $2,- i  a.nnual  meeting  was  held  at  which 

Kirkland  areas  sho'w  increases,  but  i  *’'‘^•■.'’2  ogainst  an  average  of  $2,524.-!  the  board  of  directors  w'as  increased 

the  production  value  of  the  Porc«-l®29  in  1925.  The  niimhpr  of  tons  j  by  two  and  Harry  Oakes  was  elected  i 

pine  area  is  down  close  to  a  qtiarfer,  was  1.491.089.  and  the  average  as  one  additional  member.  | 

million  dollars,  while  that  of  Kirk- ! per  montli  298  81.3  ton.s.  Ibis  . 

o'lV*  ‘'I'Pioximatclj  $18,  j  .,nf|  monthl.v  averag  ;™i  SeSj  GOOD  PROSPECTS 

The  number  of  tons'  milled  by  fhci  value  of  the  production  j  FOR  CAN.  LORRAIN' 

mines  of  Porcupine  was  2f>L722  in  ;  P«’''‘»I)nie  for  the  five  months  was  .  _  | 

May  compared  with  260,964  in  April. '  ^"b-jiiOSL.  and  the  monthly  averagej  f|,p  Toroiifo  Hiireaii  of  The, 

and  the  value  of  crude  bullion  i-p-|  •<-•^<4.163.  In  19,.£)  the  Poicupine,  Financial  Times.)  '  | 

covered  therdfrom  was  $1,919.585' O'’”''”'’’'''  ^“1'.:  lo4  -J?',  *!'  Toronto. — In  presenting  the  an-' 
aaain.st  .72,169,921.  In  Kirkland , average  of  $^.0<3,884.  Total  ,ppnrt  to  shareholders  at  the, 

Lake  till'  number  of  tons  milled  v.as.  number  of  tons  nulled  m  the  ‘-ainp '  njpptiiig  of  Canadian  Lorrain  Silver; 


The  diffici.'lty  in  securing  attention  Shareholders  Ratif.v  By-law  For  Sale  ! 
r  the  mineralized  area  of  Manitoba  of  300,00ft  Jtew  Shares  af  | 

in  the  fact  that  Alanitoba  is  uni-  Each— Ore  Keserves  $2,000,-  I 

rsallv  considered  to  be  a  prairie  I  iWO  —  New  Mill  Mithin 


May  Output  N.  Ontario  Mines 
Shows  Decrease  of  10  Per  Cent 


FOR  CAN.  LORRAIN 


I  (From  the  Toronto  Bnreau  of  The , 


!2.39!i.  liaving  a  value  of  $635,365  i  )'‘'f  $L-),t_.l()6  for  an  average  of  _6t,- .  Limited,  held  here  last  week,! 

iiaainst  41.197  tons  and  .$617,181  in' «b8.  compared  with  a  monthly  aver-  jjj,.  j  .Mackintosh  Bell,  managing  di- ! 
A|)ril.  251,348  tons  in  1925.  |  rector  of  the  company,  reported  v'ery  j 

Following  is' table  show  ing  the  -  Big  ILnin  kirklnnti  l.ake.  j  satisfactory  progress  on  the  proper- j 

production  by  tlic  month  for  the  cur-j  u  ^y  since  the  report  was  Issued  with] 

rent  year  to  dale  together  with  the,  Nu'kland  Lake  in  the  five  months  good  values  shown  as  a  result  of  re- J 
total  production  for  1925  and  the [ P* Bold  having  a  value  of  $2.-  jjcnl  development.  | 

average  production  per  month  for i  ‘i”  average  of  $569,606.'  in  speaking  of  the  delay  in  the  I 

the  previous  year:  1  In  1925  the  district  produced  $a.403.- ,  conslructiou  of  the  mill.  Dr.  Belli 


•lanuary.  1926 
I’cbniary.  1926 
March.  1926  .  . 
April.  1926  .  . 
May,  1923  .  . 

Total.  1926  . 
Kirkland  ivake 

1925  . 

Aver.  p"r  month 

.laiuuiry,  1926  . 
Fehruary,  liL’fi 
.March.  1926  .  . 
April,  1926  •  . 
.May.  1926  .  . 


1926  ..  .. 
April,  4  926 
.viay.  1926  . 


Total  1 

Orp 

vnlno  1 

milled. 

cnide 

(tons) 

bullion. 

iod. 

1 

,3.016.178 

$24  886.615 

.  251.348 

2.073,881 

,  269.325 

1,946.563 

.  212.510 

1.980,919 

268.545 

2,353.829 

260  061 

2.169.921 

261.722 

1,919.585 

1,302.166 

$10,370,817 

383,235 

$5,403,289 

31.936 

450,271 

34.167 

575.128 

33.718 

506.739 

.39.927 

513.617 

11,197 

617.184 

42,399 

635.365 

191,108 

$2,848,033 

131 

1, 

$  5,641 

lOO 

606 

415 

1.834 

able  tbe 

prodnetion 

2S0,  or  at  the  average  rate  of  $450.-  .said: 


of  the  delay  in  the  1 
the  mill.  Dr.  Bell  | 


274.  If  the  present  rale  of  produc- 


‘The  construction  of  the  mill  has 


lion  keeps  up  the  camp  will  produce :  been  delayed  by  the  unusually  late 
close  to  $1,500,000  more  than  in  thel  season,  hut  the  foundations  are  now 
previous  year.  The  total  tons  mill- 1  being  excavated  Ond  material  and 
cd  in  the  five  months  by  this  camp  equipment  for  the  new  plant  Is  be- 


1925.  I 

A  table  showing  total  production 


erected. 

Sanguine  as  fo  Future. 


Tot.  for  .May,  1926  304,536 


Total  for  calendar  j  buildings,  mining  equipmeni,  etc.-*' 

vear  1925  .  .  .3.399,544  $30,295.5451*^  a  thoroughly  efficient  one.  . 

Aver,  per  month.  283.295  2.524.629!^^'*  ''"**^b  the  completion  of 

-1”1_  _ "! _ ! _ !.  |the  mill  in  the  autumn  to  be  in  aj 

Tot  for  .Ian  19'’6  303  492  2  521  691  P”’'’’***®*'  regular  axid  con- 

Tot.  for  Feb!!  1926  276’.228  2!487!658 !  amount  to  the  silver  prO- 

Tot.  for  Mar..  1926  308,472  2,867.4  46 i  Northern  Ontario.  While 

Tot.  for  Apr..  1926  30J.361  2.787,71 1 !  "P  *«,  present  have 

Tot.  tor  Mav.  1926  304,536  2,556.784 !  rilrected  entirely  to  the  block- 

_ I  ing  out  of  ore  shoots,  and  In  no  sense 

1926  total  .  .  .1.494.089  $13.221 .290 !  I®  extraction  of  high-grade  nia- 

,  ,  .  ,  ,  .  ..  terial.  we  have  nevertheless  in  the 

This  total  includes  the  silver  con-  process  of  development  gath- 

taincd  in  the  cnido  gold  bullion  mar- j  ^.^ed  together  approximately  20  ton.s 

*'*’''  value  of  silver,  „f  very  high-grade  material  wliich 
was  $172,430,  or  an  average  of  $14.-jjs  now  being  shipped  to  the  smelter. 
3()9  per  month.  |  "..Apart  from  the  various  shoots  of 

During  .May  producing  mines  in  ore  1  have  mentioned,  the  propertv 
order  of  output  w'cro  as  follows:  |  in  Us  network  of  vein.s.  shows  many 

Porcupine  (6t  -Hollinger,  .Mclii-  other  occurrences  of  silver  ore,  .some 
lyre.  Dome.  Aipond.  West  Doni'-'lof  which  have,  not  vet  been  expJor- i 
Lake  and  Night  Hawk  Peninsular,  led.  Altogether  I  think  we  are  ,1us- j 
Kirkland  I.ake  (5l  —  Lake  Shore.  |  tifled  in  taking  a  very  sanguine  view 


!t26  total  .  .  .1.494.089  $13,221,290 

This  total  includes  the  silver  con- 


,.,7,0,  .  .  ,  .  ,  . - ,  :  ,  ,V.  -  I  mere  process  or  uevempiiieiii  gai 

,l,,r'opr  in  the  crude  gold  bullion  mar- 1  ^.^ed  together  approximately  20  to 

>..).■>  J  i'Cted.  ^  bor  19i5  the  value  of  silver,  „f  very  high-grade  material  wlii 
$172,430,  or  an  average  of  Slt.-jjg  „ow  being  shipped  to  thesmelM 
•>_,  . ,  o-  .j(,<)  pp,.  „,onlh.  I  "..Apart  from  the  various  shoot.s 


of  the  last  eleven  da.vr.  for  May  has  n'ough-Oakes  Biirn.slde.  and  Argon- 
been  estimated  by  the  department.  Iiiut. 

Important  Merger  of  Mining 

Properties  in  Manitoba  Field! 

!  (From  the  Winnipeg  Bnrciin  of  The  be  eommcnccd  this  winter.  The  head  | 
I  Financinl  Times.)  office  of  the  company  will  bo  in  Win- 1' 

I  Winnipeg.  —  Aiviiounecmcnt  has  iiipcg.  1 

:  been  made  by  T.  F.  Anderson,  vice-  Iniporfunt  Interesis.  i 

president  of  the  Ccntfiil  .Man,ito>ba  H.  A.  Wentworth,  Boston,  and; 
Alines,  and  a  mcnihcr  of  tlic  W.A.D.  Howard  Clark  Davis,  also  of  Boston, 
Syndicate,  of  the  amalgamation  of  for  the  pa.st  month  have  been  In 
the  (.'cntral  .Manitoba  .Mines.  lamit-  l.ondon.  England,  negotiating  with 
cd,  the  Anglo-i'artadiaii  .  E.xplorers,  .loiiti  Taylor  &  Sons,  of  lyondon.one 
Limited,  and  the  properties  of  the  of  tlic  oldest  and  largest  mine  opera- 
AV.A.D.  Syndicate.  Cotiseciuenl  upon  tors  in  the  world,  also  o^ne  of  the 
the  consimimation  of  titc  merger,  a  most  conservative.  I'liey  have  been 
new  company  is  being  incorporated  represented  in  Alanitoba  for  s«nie 
with  a  Manitoba  cliarter  and  a  capi-  time,  their  Canadian  company  being  | 
taMzution  of  $1,500.  known  as  the  'Anglo-Canadian  Ex- 

Vigorous  development  work  is  to  plorers.  Limited.  They  are  already 
be  Immediately  undertaken  and  work  interested;  In  Contiral  Alanitoba  Alines, 
on  present  properties  to  be  pushed.  Limited,  and  have  other  properties 
Construction  of  a  modern  mill  will  in  the  Bulldog  Lakd  district,  about 


be  eommcnccd  this  winter.  The  head 
office  of  the  company  will  be  in  Win¬ 
nipeg. 

Iniporfunt  Interests. 

H.  A.  Wentworth,  Boston,  and 
Howard  Clark  Davis,  also  of  Boston, 
for  the  pa.st  niontli  have  been  In 
l.ondon.  England,  negotiating  with 
.loiiti  Taylor  &  Sons,  of  lyondon.one 
of  the  oldest  and  largest  mine  opera¬ 
tors  in  the  world,  also  one  of  the 
most  conservative.  I'liey  have  been 
represented  in  Alanitolia  for  s«nie 
time,  their  Canadian  company  being 
known  as  the  'Anglo-Canadian  Ex¬ 
plorers,  Limited.  They  are  already 
interested;  In  Contiral  Alanitoba  Alines, 
Limited,  and  have  other  properties 
in  the  Bulldog  Lakd  district,  about 


TEI  K-III  GHES  GOLD. 

Production  at  Teck-Hughee  i$ 
holding  around  $145,000  per  month 
with  the  possiblltlty  of  a  conslder- 
iable  increase  in  the  near  future.  De- 
ivclopments  on  the  llth,  I2th  and 
'  J3th  levels  have  now  opened  a  length 
!  of  over  700  feet  of  high  grade  ore 
i^which  runs  better  than  $30  per  ton. 
I  The  wldtlfk  are  holding,  in  places  go- 
jing  ns  high  as  50  feet.  This  south 
vein  system  is  undoubtedly  the  lar¬ 
gest  and  richest  so  far  developed  in 
the  Kirkland  Lake  district.  I’he 
new  mill,  which  will  be  entirely  new. 
will  be  erected  on  ground  already 
being  prepared,  close  to  the  main 
shaft.  Specifications  and  quota¬ 
tions  have  been  called  for  on  consid¬ 
erable  of  the  necessary  equipment, 
land  it  is  understood  that  work  will 
be  started  this  summer.  It  is  be* 
lieved  that  the  initial  capacity  will 
be  500  tons  per  day,  with  the  mill  so 
laid  out  that  this  tonnage  can  easily 
be  raised  to  1,000  tons  per  day. 


Ever  figure  your  costs? 

8  cents  ?  10  cents  ?  15  cents  per  mile  ? 

At  even  8  cents  per  mile  the  automobilist  who 
lives  only  three  miles  away  from  his  office  pays 
24  cents  in  the  morning  and  24  cents  in  the 
evening;  or  48  cents  for  a  roimd  trip. 

For  6H  cents,  or  (if  you  buy  a  $3.0d  book) 
for  6  cents,  you  can,  with  transfer  privileges, 
be  carried  to  any  point  on  the  City  lines  cover¬ 
ing  a  distance  of  say  20  miles;  or  12}^  cents 
for  a  round  trip  of  40  miles. 

Use  the  Street  Can  andSavel 

MONTREAL  TRAMWAYS  COMPANY 


l\4i 


\0 


Qmtlhen/ 


TMk  man  who  finances  the  job  and 
the  man  who  does  it  may  not  know 
each  other,  but  there’s  that  bond  of  com¬ 
mon  understanding  between  them— they 
are  men  who  demand  the  best 

DAWES  BLACK  HORSE  ALE  has 
been  the  choice  of  such  men  for  over 
a  century. 

DAWES 

&ACK  Horse 

Ale&forter 
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Canadian  Paper  Co.’s  Reveal  | 
High  Rate  Earnings  Since  1919: 


7  Years  Earnings  of  Paper  Companies 


Greater  Revenue  Now 
Assured  For  Canada 
Steamship  Lines  Limited 


Millions 


(I'ontiniipd  from  Paeo  1) 

The  individual  records  of  the  com¬ 
panies  included  in  Ihe  table  show 
substantUilly  the  same  trend  in  earn¬ 
ings  as  the  average  figures  for  the 
five,  allowing  for  differences  in  the 
dates  of  the  fiscal  years.  Spanish 
River,  as  the  only  one  of  the  S  com¬ 
panies  which  has  not  split  its  com¬ 
mon  stock,  shows  the  highest  rate: 
of  earnings  with  an  average  of  .$13.50 
per  share.  Earnings  for  the  last 
fiscal  year,  at  the  rate  of  $12.65  per 
share,  compared  with  $0.47  for  Ihe 
1018-1019  fiscal  year,  and  $16.82  for 
the  1020-1021  fiscal  year.  Abitibi . 
shows  net  earnings  for  the  period  I 
averaging  $11.73  per  share,  earnings 
for  the  year  1025,  at  $11.20,  compar¬ 
ing  with  $17.62  for  the  year  1910. 
Average  earnings  of  Brompton  over 
the  period  were  eqiial  to  $6.03  per 
share,  earnings  for  the  year  192.?.  at 
$4.21.  comiwring  with  $2.01  for  the 
year  1924.  and  $0,82  for  the  year 
1010.  Laurentide  shows  average 
earnings  equivalent  to  $0.56,  with 
$6.63  per  share  earned  for  the  year 
1924-1025  as  compared  with  $15.68 
for  the  year  1020-1921.  and  $19.00  for 
the  year  1018-1010.  Howard  Smith 
earned  an  average  of  $8.27  per  share, 
earnings  of  $4.74  for  the  year  1925 
comparing  with  $14.60  for  the  year 
1920,  and  $0.76  for  the  year  1919. 

Plrldend  RwoihIs. 

The  dividend  records  of  the  vari¬ 
ous  companies  have  been  generally 
consistent.  Spanish  River  Inaugu-  I 
rated  dividends  on  both  preferred 
and  common  stocks  during  1920  at 
the  rate  of  7  per  cent.,  and  has  paid 
dividends  regularly  since  then.  Abi¬ 
tibi  paid  an  initial  dividend  of  1% 
per  cent,  in  1919,  12  per  cent,  on  the 


1011  .  4.64  3.45 

1012  .  5.'16  3.6t 

1013  .  5.40  3.05 

1014  . .  ..  5.36  3.04 

1015  .  ,5.42  4.40 

1916  5.6(1  5.18 

1017  .  5.74  5.63 

1018  .  5.78  ,5.66 

1910  .  6.00  5.54 

1920  .  6.64  6.21 

1021  .  6.71  6.35 

1022  .  6.57  5.11 

1023  .  6,32  4.80 

1024  .  6.23  4.80' 

1025  . •  5.86  5.00 

1026  .  5.60  4.80 

The  following  table  shows  the 
assets,  note  circulation,  and  capital 
of  the  whole  body  of  chartered  banks 
since  1013.  with  the  ratio  of  assets 
and  circulation  to  capital: 

ABITIBI 

Year  Common  Net  '  r  Earn. 

Capital  Earnings  on  Cap. 


Estimated  Cross  Revenue  Will  Be  Increased  By  Over  40  Per  Cent, 
and  Net  Revenue  By  An  Even  Greater  Ratio — Beginning  of 
a  New  Phase  in  Company’s  Career— Lower  Water  Rates  For 
Handling  of  Export  Commodities  Will  Benefit  Trade. 


Stock  Echange  Values  i.ti  London 
Rose  in  Month  of  Great  Strike 


Iron,  ton.s 
Steel,  Ions 


Monthi 


1919..  5,000.000  $  881,193  17.62 

1920..  “  3,613,591  14.45 

1921.  “  2,768.666  11.07 

1922..  “  1,812.323  7.25 

1923..  “  2,396.769  9  59 

1924..  “  2.737,789  10  95 

1925..  “  2.799.916  11.20 

BROMPTON 

1919..  7,000,000  687,383  9.82 

1920..  “  1.340,887  9  58 

1921.  “  498.010  3.66 

1922..  “  700.340  5.05 

.1923..  “  995.111  7  16 

1924..  “  407,510  2  91 

1925..  “  589,206  4.21 

LAVRENTIDK 

1919..  9,600,000  1.823.657  19.00 

1920..  28,800,000  1,499,539  5.21 

1921..  “  4,515.929  15.68 

1922..  “  1,794.061  6  23 

1923..  “  1,989.103  6.91 

1924..  "  2.084.524  7  24 

1925..  “  1,909.975  6.63 

SPANISH  RIVER 

1919..  13.699,100  1.296,921  9  47 

1920..  16.571.000  2.202,069  16.07 

1921..  17,616,000  2.963.150  16.82 

1922..  17,615.000  1.784.917  10  13 

1923..  18,066,500  2,183,417  12  09, 

1924..  18,066.500  3,119,660  17  27' 

1926..  18,066,500  2,284,571  12.65 

HOWARD  SMITH 

1919..  2,500.000  244.052  9  76 

1920..  3,693,700  587.733  14.69 

1921..  “  351,6:32  9  70 

1922..  “  280,207  7.58 

1923.  .  “  244,380  6  62 

1924..  “  178,044  4.82 

1925..  “  176,163  4.74 

•Combined  Common  &  Preferred 

Stocks. 

RECAPITULATION 

1919..  37,799.100  4,933,206  12.93' 

1920..  61,064,700  9,243,819  12,50 

1921..  62,108.700  11.097,387  11.87 

1922..  62,108,700  6,371,848  7  24 

1923..  62,560,200  7,808,780  8  46' 

1924..  62.560.200  8,627,627  8.64 

1926..  62,560,200  7,768,831  7.89 


jthan  it  a;ii>f'ars.  indeed.  It  will  he 
■  srm  that,  iiia.-iiuucli  as  l!riti:di  ami 
ilridian  funds  only  show  a  decline  of 
jc.'oiil  .C  H.0t'((,((0o,  the  greater  part  of 
!tiio  interest  deducted  has  .sinte  bccu 
liccovc'i  cd  in  tlie  price.  It  mii.st  not 
I !)('  supixt.sed,  liowcvcr.  from  the  gen- 
^';■.i.l  iniin ovf.ncnl  in  Stock  lOxcluinge 
;\a!'H'.s,  (hat  the  great  .strike  was  e,n  • 
■tirely  without  effect.  On  the  day 
priis'dinu  the  sti'ike  and  for  ahniit 
two  or  three  days  affe-ward;;  there 
w.is  leal  ilepres.sion.  and.  had  oiir 
valuation  been  made  at,  (bat  tilin', 
there  would  have  been  a  very  seri- 
oiis  shrirk  'ge  to  record.  I'lenn  the 


7  year 
Aver. . 


recently  been  in  a  position  to  pay 
the  full  79r  dividends  on  the  prefer¬ 
red.  Much,  he  said,  would  depend  on 
the  future. course  of  exchange,  as  a 
rise  of  one  cent  in  the  rate  added 
materially  to  the  company’s  earning 
power  in  dollars.  , 

Following  the  meeting  Mr.  Lash 
made  a  statement  to  the  press  that 
the  busines.s  of  the  company  wa,» 
progressing  rapidly  and  that  the  co¬ 
ordination  of  operations  of  the  Ener- 
gta  Company  and  Barcelona  wa-s 
working  out  satisfactorily,  already 
Involving  a  substantial  saving  in  e.\- 
penses. 


Eaming!!  For  First  6  Months  of  1926 

Running  Ahead — I'ncertaln  Out- 
iook  Common  Dividends. 

.Miller  Lash.  K.C.,  a  vloe-presldent 
of  the  Barcelona  Traction,  Light  & 
Power  Company,  Limited,  who  pre¬ 
sided  at  the  annual  meeting  of  share¬ 
holders  this  week,  informed  the 
meeting  that  gross  earnings  of  the 
company  for  the  first  five  month.s  of 
the  current  year  had  shown  an  in¬ 
crease  of  nearly  6  per  cent.,  while 
net  earnings  had  Increased  slightly 
more  than  4  per  cent.  He  passed 
on  to  shareholders,  however,  advices 
received  from  Spain,  to  the  effect 
that  there  were  signs  of  a  commer¬ 
cial  depression  commencing,  which, 
If  It  developed  on  any  scale  would 
undoubtedly  have  an  adverse  effect 
on  the  power  load  of  Barcelona 
Company.  While  the  Moroccan  war 
had  an  adverse  effect  on  exchange, 
factories  had  beneflttcd.  Now  the 
•war  •was  over  business  was  slowing 
down. 

Daylight  saving  has  been  inaugu- 
ra'ted  In  Barcelona  and  for  a  time  this 
•would  undoubtedly  affect  adverse¬ 
ly  revtsnues  of  the  company  s  light¬ 
ing  system. 

Rise  in  Exchange. 

A  favorable  aspect  which  Mr.  Lash 
emphasized  was  the  rise  in  the  ex¬ 
change  rate  on  the  milrei.s  this 
month  of  about  2  cents.  -This  has 
a  decidedly  favorable  effect  on  the 
company’s  revenues,  in  view  of  the 
fact  that  a  great  deal  of  the  funds 
of  the  company  has  to  be  translated 
Into  gold.  The  appreciation  in  the 
pesetas  Is  due  to  the  duration  of  the 
Moroccan  war.  Whether  the  ad¬ 
vance  will  be  maintained  is  uncer¬ 
tain,  but  it  should  be  noted  that  the  j 
enormous  war  expenditures  which  i 
have  been  going  on  will  graifnally 


SLIGHT  DECREASE  IN 
APRIL  AUTO  OUTPUT 


Production  of  automobiles  in  Can¬ 
ada  during  April  totalled  21.5(12  in 
number  and  included  16.7!)9  passen- 
,ger  cars,  2.709  trucks,  1,982  chassis 
and  12  taxicabs  and  buses.  This  out¬ 
put  was  4  per  cent,  below  the  pro¬ 
duction  of  22,374  units  in  March,  but 
was  13  per  cent,  above  the  19,059 
units  reported  for  April  of  a  year 
ago. 

Fp  34  P/*.  For  4  Months. 

Excluding  chassis,  taxicabs  and 
buses,  the  production  of  pa.ssenger 
cars  during  tlie  month  under  re¬ 
view  numbered  16.799.  as  compared 
with  16.663  in  the  previous  month, 
and  15.530  in  April  of  last  year, 
dosed  car  models  showed  an  ad¬ 
vance  to  9.514  in  number  from  9,03.5 
in  .March:  April  output  of  closed 
car.s  this  year  was  IS  per  cent,  great¬ 
er  than  in  April  of  a  year  ago.  Pro¬ 
duction  of  open  cars  was  slightly 
lower  at  7,285  units,  as  against  7.628 
in  the  previous  month,  and  7,504  in 


O0R  Btsnato  dassed  ky  dre  eacly 
settiiexs  as  liabiUttes — have 
provien  tfaemselves  mnong  Canada^s 
mostvidnahleaBBsta.  Oat  of  the  depths 
pf  the  fotest  has  gcown.  an  enormous 
Canadian  industry  of  which  our 
pioneer’  forefathers  never  dteanKd. 

The  Pulp  and  Paper  industry  is  one 
of  the  mainstays  cf  our  national  pro»> 
perity.  In  one  year  alone  the  value 
of  the  Canadian  pulp  and  paper  pro¬ 
duction  was  ^1223,720,000,  of  which 
^154,555,951  was  exported.  The  de^ 
mand  for  paper  is  constantly  growing 
more  insistent  and  it  is  to  Canada  that 
the  world  looks  fcH*  its  supply. 


And'  it  is  upon-  el6curicity  that  this 
vastCanadian  industry  has  been  built. 
Man’s  ingenuity  has  harnessed  the 
energy  of  the  rushing  torrents  and 
used  it  in  timi^octhing  the  giants  of 
Canada’s  forests  into  the  nu^etable 
commodity — Paper. 

By  designing,  building  and  si^plying 
machn^ry  and  equipment  of  every 
type,  needed  to  generate  and  utilize 
dectric  power  for  paper-mills,  the 
Canadian  General  Electric  Company 
has  been  privileged  to  contribute,  in  a 
large  measure,  to  the  success  of  this 
basic  Canadian  industry  and  to  the 
cetamerdal  pfoq>erity  oi  the  nation. 
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bere<i  2.639  units,  as  aga.in.'^t  2.179 
in  March  and  916  in  February.  F'rrr 
the  first  four  month.s  of  the  jviar 
imports  of  rara  stood  at  78.193, 
and  exports  numbered  28.626,  givlua 
I  an  apparent  consumption  of  55,883 
cars  in  Canada  for  the  year  to  date. 

According  to  a  statement  l.ssued 
by  the  Department  of  Commerce  at 
Washington,  April  production  in  the 
United  States  totalled  432.903  cars 
and  truck.s.  as  againat  425,940.  in 
March.  During  the  first  four  months 
of  1926,  production  included  1,3.56,- 
379  passenger  cars  and  162.461 
trucks.  In  the  same  months  in  1925, 
the  output  included  1,147,673  pa.ssen- 
ger  cars  and  148,922  trucks. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  iiivestmont  seenrU 
ties. 
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Range  of  Active  Listed  Securities! 


Dividends 

4 

7 


Abitibi  P.  &  P.  Co  .  4 

Asbestos  Corporation  (New) .  7 

Do.,  pref . . . 

Atlantic  Sugar . 

Belgo  pref . 

Bell  Telephone .  8 

Brazilian  T.  L.  &  P .  ,5 

Brompton . 

B.  C.  Fishing . 

R.  E.  Steel,  1st  pref . 

Do.,  2nd  pref  . 

Can.  Car  &  Foundry . . 

Do.,  pref .  7 

Can.  Canners  . . 

Canada  Cement  Co .  G 

Do.,  prof .  7 

Can.  Cottons,  pref . 

Can.  Gen.  Electric  pref . 

Can.  Indus.  Alcohol .  .$1.28 

Can.  Iron  Foundries,  pref . 

Can.  Steamship  Lines . 

Do.,  pref . 

Do.,  Voting  Trust . 

C  rown  Reserve .  .  . 

Con.  Mining  &  Smelting .  6 

Dominion  Bridge .  4 

Dom.  Coal,  pref . 

Dom.  Steel  Corp.,  pref . . 

Famous  Players,  pref .  8 

Goodyear  pref . 

Hollinger .  20.8 

Howard  .Smith . 

Lake  of  the  Woods  Milling . 

iLaurentide .  6 

Laurentide  Power . 

Lyall  Construction  Co . 

Maekay . 

Do.,  pref . 

Montreal  Power  Cons .  8 

Mont.  Telegraph . 

Nat.  Breweries .  $4 

Ogilvie  Milling . . . 

Ottawa  Traction  . 

Ottawa  L.  H.  &  P.  Co . i . 

Ottawa  Hull .  ... 

Price  Bros .  2 

Do.,  pref . . . . . 

Quebec  Power . 

Shawinigan  .  8 

Sherwin  Williams.  . .  fi 

Do.,  pref  .  7 

So.  Can.  Power . 

Do.,  rights  .  . 

Spanish  River .  7 

Do.,  pref  .  .  7 

Steel  of  Canada .  7 

Do.,  pref .  7 

St.  Lawrence  Flour . 

Viau  Biscuits . 

Do.,  pref  . . 7 

Tookc  Bros,  pref . 

Tw'in  City . 

Wayagamack  .  .  . . 

Winnipeg  Electric . 2 

Do.,  pref . 


- W 

Sales 

2,495 

7.31 

1,966 

.325 

200 

500 

15,383 

430 

4,119 

660 

1,045 

290 

200 


23rd,  1926 


Open. 

High 

Low 

Close 

/  High 

Low 

74 

74 

73 

73  32 

84 

7034 

21 

22 

21 

22 

24  '/o 

18 

74  a-4 

77  »4 

74 '4 

793-8 

79'''4' 

64 

27 

27 

26 

26 

32  32 

22 

*98 

98 

98 

98 

101 

96 

*.$139 

139 

136'’; 

136^4 

140'2 

131 

96 

981, 

96  H 

973;s 

99 

86 

31  14 

•11 

31 

31 

35 

26 

72 

75U 

68  >4 

74  34 

75 

57  3i 

llv'j 

1254 

10 

10 

30 

10 

2}s 

218 

1 

1 3  '• 

1034 

132 

39 

39 

39 

39 

40 

33 

83 

83 

82  3^2 

82 -’4 

853i 

73 

12  ■•’i 

12»-4 

12?4 

12*34 

14 

1234 

103 

102  >1, 

102  3^^ 

103 

1113^ 

98 

113  K 

113^2 

1133^ 

11334 

12t) 

1123i 

95 

95 

94  34 

95 

97 

94 

*65 

55 

65 

55 

60 

6434 

1834 

1834 

18?8 

1812 

20 

1634 

41 

41 

41 

41 

44 

40 

18’6 

183/2 

18 

1834 

1934 

11 

71 

71 

69 

69 

73 

56 

18 

18 

.  18 

18 

19 

10 

09 

09 

09 

.09 

.21 

.09 

210 

212 

208 

247 

247  3  2 

165 

99  ’  ( 

101 3i 

99  34 

993^2 

1013.i 

80 

52 

52 

51 

52 

52 

40*4 

15 

15 

14  34 

14  34 

24 

73-4 

9038 

9033 

90 

94  34 

94  3.4 

89 

•92 

94 

94 

94 

96 

86 

20 . 00 

20,10 

19.95 

20.00 

‘20.10 

17.46 

52 

52 

60 

50 

•54  34 

38 

141 

141 

140 

140 

175 

140 

*87 

88  3 

87 

87  34 

93  3  ^ 

8134 

105 

108 

106 

107 

no 

106 

NEW  YORK  STOCKS. 

(»ualakea  bv  fll»«  t»o«-fl>ininn>  4 

June  IS,  June  23, 
1926  1926  Ch 

vChalmer.. .  6714  87 '4 

.  Agri.  Chemical.  20?4  20*4 


8 

5,061 

229 

22934 

228 

228 

230 

30 

49 

4834 

49 

60 

$4 

385 

*61 

61 

60 

60  34 

69 

71 

1  80!  8 

183-8 

183J-8 

183 '8 

198 

90 

62 

62 

62 

62 

65! 

40 

*96 

96 '2 

96 '4 

9634 

100 

65 

30 

30 

30 

30; 

Canadienne 

Commerce  . 

Montreal . 

Nova  Scotia . 

Royal  . 

'Toronto .  . ' . 

*Ex.  Dividend. 


59  157 

42  219 

105  266 
53'  *284 
26  249 
10 


157 

220 


290 


9934 

99>*, 

100 

120 

123  ' 

12434 

188 

196 

191 

133 

133 

137 

in 

in 

114 

86 

86 

92 

.60 

■’4 

9932 

9932 

108 

in 

in 

119 

101  v; 

104 

10634 

11554 

11654 

11834 

88 

41 

45 

27 

2734 

28 

87 

87 

87 

57 

57 

60 

7134 

134 

79 

69  3  '• 

70 

83 

47 

4734 

63*4 

97 

97 

99 

157 

157 

166 

219 

220 

226 

266 

2263^ 

26634 

286 !  2 

290 

300 

249 

249 

255 

218'4 

218 14 

2183/2 

AllivChalmer.. . 

Am.  Agri.  Chemical. 
Am.  Beet  Sugar 
Am.  Bo»h  Magneto 

.\m.  ('an . 

.\m.  Car  4-  F . 

Am.  Ice . 

Am.  Inter.  Corp  .  . . 
-Am.  Linaeed  .  ... 
.\m.  Ixwomotivc. 

Am.  .Ship  &  Com 
.Am.  Steel  Foundries 

Am.  Sugar . 

Am.  Siimat.  Tob  . 
Am.  Tel.  *  Tel... 

Am.  Woolen . 

Anaconda  Copper.. . . 
Atchison  ...  . .  . . 

Atlantic 'fr.  &  W.  I.. 

Baldwin  iMta . 

Bait.  &  Ohio . 

Bethlehem  Steel . 

Brooklyn  M.  T . 

California  Petrol . ,  .  . 
Canadian  Pacific .  .  . . 
Central  Leather  . . 
Cerro  de  Pasco. 
Chandler  Motors  . . 
Chicago  Rock  I«.  .  . 
Chile  Copper  (5o .  .  .  . 

Colorado  Fuel . 

Consolidated  Ga« .  . 

Continental  Can . 

(’orn  Products . 

Crucible  Steel . 

Cuba  Cane  Sugar. . . . 

Columbia  Gan . 

Krie  Railroad . 

Famous  Players 

Freeport  Tessa . 

General  Electric . 

General  Motors  . 

Goodrich . 

Great  Northern  pref 
Great  Northern  Ore. . 
Gulf  States  Steel  . 
Inspiration  Copper. . . 
Internat.  Harv.  N.J. . 
Internat.  Nickel 
Int.  Merc.  Marine  . . 

Do.,  pref . 

Internet.  Paper . 

Kelly  Springfield 
Kennecott  Copper 

I.S!high  Valley . 

Miami  Copper . 

M.St.  P.  &S.  S.  M.. 

Missouri  Pacific . 

National  Lead . 

Nevada  Consol  Cop. . 

New  Haven . 

Northern  Pacific.  .  . . 
Pan.  Amer.  Petrol .  . . 
Pennsylvania  R.  R. . . 

Pere  Marquette . 

Punts  Sugar . 

Pierce  Arrow . 

Pressed  Steel  Car . .  . . 
Ray  Con.  Copper. . . , 

Reading . . . . 

Republic  Iron  &  S .  . . 

Royal  Dutch . 

St.  Louis  &  S.  F . 

Sinclair  Consolidated. 

Slosa  Sbefifleld . 

Southern  Pacific . 

Southern  Railway . . . 

Do.,  pref . 

Stromberg  Cr . 

Studebaker . 

Tennessee  Copper . . . 

Texas  Oil . 

Texas  Pacific . 

Tobacco  Prod.  Co . . . 

Union  Pacific . 

U.S.  Indust.  Alcohol . 

U.S.  Rubber . 

U.S.  Steel . 

Do.,  pref . 

A'anadium . 

Westinghouse . 

White  Motor . 

Willys-Overland . 

Wil^  Packing  Co. . . 
Worthington  Pump . . 


21*4  22?s 

51  .52 

99*4  ino'4 


424  42*4 

70  6914 

1 5I4' 

13914  13914 

2314  28*. 

47  4614 

13814 
4114 

118!4  lUt,' 

9414  94*4 

42  41», 

68*4  64 

32>4  31*4 

161  >4  168>4 

10  9*4 

65  6514 

14 

60)4  52*1, 

33  38 

4114  41*4 

96>/i  96 'j 

7714  IVt 

4614  46*4 


1Z4  IZUS4 

32*4  3118 
338*4  33614 


73  7  0 

2314  28*4 

122)4  123.’8 

87  36.'i, 

8  8 

87  36*4 

53*4  52 'ii 

14*4  14*4 

5414  6414 

84  87 

13*4  13*4 

38*4 

35*4  38 

161  159*4 

13*4 

4314  48*4 

73)4  74 

72)4  72*4 

6214  52*4 

9)4  92)4 

3414 


I3'8 

9114  94*4 

51 ) 4  52 

52) 4  52'4 

9314  9514 

22)4  22*8 

130  133 

108  103*4 

116)4  1171« 

9214  92)4 


62 H.  Blit 

184)4  137*4 

128)4  12814 

36  35’ 4 

69  6914 

5714  56*4 

26)4  2574 

8 

31)4  31 ;< 


Investment  Yields  on  Stodcs  end 
Bonds. 

Furnished  by  W'att  &  Wstl,  Toronto 
Banka  Div.  Rate  Price  Yield 

Can.  Bank  of  Commerce  12  I*2I9,'4  6  82 

Dominion  Bank . 12  1*212  6.13 

ImperlalBank . 12  1*  206  5.81 

Bank  of  Montreal . 12  2*  266  5.26 

Bank  of  Nova  Scotia.  .16  287  6.67 

Royal  Bank  of  Canada  12  2*  249. *4  6.61 

Standard  Bank  of  Can  .12  196  6 . 12 

I  Bank  of  Toronto  . 12  219  6.48 


Loan  &  Tniat  Companies 
Canada  I.andcd  (Par  $100 

— $60  paid  up)  . 10 

Canada  Permanent  .  ...  12 

Central  Canada . 12 

Huron  &  Erie .  7 

Landed  Banking . 8 

National  Triut . 12 

Toronto  General  Trusts  12 

Union  Trust . .7 

Toronto  Mortgage  (Par 
$50). . . 10 

Preferred 

American  Sales  Book. ...  7 

Canada  Bread .  7 

Canada  Cement .  7 

Canadian  Feneral  Elec, 
rric  New  (Par  $50).. ..  7 

Can,  Locomotive . 7 

I  Can.  Car  &  Foundry. ...  7 

City  Dairy . 7 

Dom.  Stores . 8 

Goodyear  (6*4%  arrears 

in  dividends) . 7 

Maekay  Companies . 4 

Maple  Leal  Milling .  7 

North  Star  (Par  $5) .  7  < 

Pacific  Burt  (Convert. 

ibie  into  com,  any  time)  7  i 
Porto  Rico  Ry  .  7 

Spanish  River  (Cum'- 

Participating) .  7  1 

Wm.  A.  Rogers . 7 

Steel  of  Canada  .  7  1 

Twin  City. 7  ; 

Tri-City. .  .  '6 

Winnipeg  Electric ......'  7 

Common 

Bell  Telephone . 8  1 

BrazlUan .  5 

F.  N.  Burt . $3 

Britlah  American  Oil  (Par 

$26) .  8  2* 

C.P.R . 10  1 

Canada  Cement .  6  1 

City  Dairy .  3 

Conaumera  Gas . 10  1 

Dominion  Stores . I 

Maekay .  7  1 

Twin  City  ....  . .  5 

Bonds 

Canada  Bread  (1941)  ..  6  1 

Canada  Cement  (1929)  . .  6  1 

Canada  Steamship  (1943)  5 
Can.  Locomotive  (1951) .  6  1 

Rio  do  Jsniero  (1935)  .5 

!  Sao  Paulo  Tram.  (1929) .  5 


n  Stodcs  and  Standard  Oil  Stocks. 

Bid 

1 — Anglo  American  Oil  .  18*4 

rat.l,  Toronto  2 — Atlantic  Refining  com _ _  118*4 

lie  Price  Yield  .3—  Do.,  prof.  117)4 

'219,'  }  6  82  4— Buckeye  Pipe  Line .  SO)., 

'212  6.13  5— Eureka  Pipe  Line .  63 

'206  5.81  6  -Illinois  Pipe  Line  .  132 

'266  5.26  7— Irnperlamil .  85*4 

287  6.67  8— Indiana  Pipe  Line  .  66)4 

'  249,*4  6.61  9 — Internatl.  Pete  Common _  33*4 

196  6.12  10— National  Transit .  15 

219  6.48  11— N.Y.  Transit . ; _  48 

12 —  Northern  Pipe  Line .  73*4 

13—  Ohio  Oil .  .■i8)4 

14 —  Prairie  Oil  &  Gas .  54 

90  6. .66  15 — Prairie  Pipe  Line .  125)4 

205  5.85  16 — Southern  Pipe  Lino .  67 

216xd3  6  58  17— South  Penns.  Oil  .  35 

131)4  6.33  18— Stand.  Oil  of  Calif .  69*4 

152  xd  5  6  26  19—  Do.,  Ind .  64*4 

240  xd  3  5  00  20—  Do.,  N.J.  com .  44)4 

221  xd  3  5  43  21—  Do.,  prof.,  .N.J .  117 

99xd2)}  7.07  22—  Do.,  N.Y. .  .32*4 

23 — Union  Tank  Car  common.  ,  92)4 

100  6.00  24—  Do.. pref .  117 

25 — Vacuum  Oil .  102 


94  7.45 
]06)4xdi;4  6  60 
113  6. IS 


New  York  Curb  Prices. 


6  *w  Furnished  by  Jenks,  Gwynne  &  Co. 

°  Amn.  Super.  Power  A .  25*a 

2  24  Do.,B .  27)4 

*  Anglo  Amn.  Oil .  ISH 


85  8  24  Do.,B  ■  . 

...•.■S'fS  Anglo  Amn.  Oil ...  .. 

|06)4xdlJ4  6.59  b.A.  Oil . 

116*4  6  88  B.A.  Tobacco . 

j...  ,  .t  Centrifugal  Pipe . 

94  xd  1*4  7.45  Con.  Gas*  El.  Balt. 

•?  S  li,  Conti.  Baking  B . 

4  Cda.  Dry  Ginger  Ale. 
4  '•*  7.37  Conti.  Oil . 


85xdl/4  8.24  Durant  Motors .  4*V 

ev  rtx*  Elec.  Bond  &  Share .  69?4 

S  ?5  Elec.  Investors .  41 

92»4xdl,»4  7.55  Engra.  Pub.  Svee  .  22 

ll5  Ford  Motor  of  Cda . .  480 

102  6.86  Gibson  Oil . 

80  «  oO  Gillette  S.U .  09 

98  1*4  7.14  Goodyear  Tiro .  .  . 

Happiness  Cdy.  A .  6*  j 

Imperial  Oil .  35), 

Inti.  Petroleum  .  .33*  j 

0.1-  ■-  ni  Mtn.  Producers .  24*4 

53  ’  ?.  VB  Nipissing  .  S'* 

“3®  Penn.  Water  &  Pow .  142 

-,1'  c  OS  Prairie  Pipe  Line .  125*} 

iSii*  RedbankOil .  29 

I  no  '  *  c  a?  Ricken backer .  3*4 

,4?  i  n  S.  O.  Indiana .  64% 

1  ®4  S.O.  New  York .  .34*4 


Tlnminion  Tcxtlli'  rompany,  Miti* 
Hed. — The  first  quarter  of  the  new 
fiscal  year  of  the  company,  cover- 
inp  the  months  of  April.  May  and 
;  .Tune,  will  show  earnings  at  a  fair 
increase  over  the  earnings  of  la.3t 
year  for  similar  period.  In  the 
:  early  months  of  the  present  calendar 
year  the  mills  were,  running  about 
W'/c  of  capacity  and  the  print  mills 
close  to  1009).  One  year  ago  in 
.June,  the  Dominion  Textile  Mills 
were  operating  about  65%  of  capa¬ 
city,  and  this  condition  continued  in 
.Inly  and  August.  At  the  present 
time  it  is  learned  the  mills  of  the 
company  are  running  fully  75%  and 
the  print  mill  even  beyond  this. 

Dominion  Stores  Company,  Limit¬ 
ed;  For  the  month  of  May,  192G,  sales 
of  the  company  amounted  to  $1,445,- 
538,  as  compared  with  sales  of  $1,- 
122,.30i)  for  the  corrospondlngr  period 
of  1925,  an  increase  of  $323,237  or 
28.8  per  cent.  For  the  five  months 
ended  May  31,  sales  totalled  $6,891,- 
522  against  $4,609,656  for  the  corres¬ 
ponding  five  months  of  1925,  an  In¬ 
crease  of  $1,281,865,  or  27.8  percent. 
During  May,  twelve  new  stores -were 
opened,  bringing  the  total  in  opera¬ 
tion  to  411,  as  compared  with  378  at 
the  end  of  May,  1925.  While  the  sales 
for  the  month  of  May  show  an  in¬ 
crease  of  28.8  per  cent.,  the  number 
of  stores  in  operation  at  the  end  of 
the  month  show  an  increase  of  only 
8.7  per  cent.,  indicating  that  sub¬ 
stantial  Increases  in  sales  are  being 
made  by  the  old  e.stabllshed  stores. 

Foreism  Exchanee. 

Roygl  BankQuotstioim: 

Demand  New  York  Montreal 


?  S.O.  Kentucky .  121  122 

1  ®7  S.O.  New  York .  .34*4  32% 

2"  Superheater .  1.30 

®  Un.  Lt.  &  Pow.  A.  new .  15*4  16*4 

Vacuum  Oil .  lOI*,  102*4 

2  fo  The  Finaiicin]  Times  reaehes  ai 
6^00  class  of  people  who  are  iiiteresled 

and  able  to  buy  Investment  seeiiri- 1 
®  ’  ties.  : 


Sterling .  . .  . 

.  4  86  3-16 

4. 8535 

Belgium.  .. . 

. 0286)} 

.028601 

Germany  . .  . 

. 2381 

.237692 

Holland .  . .  . 

. 4017 

.401011 

Norway ,  .  . 

. 2202 

.219823 

Swedenf ,  .  . 

. 2684 

.267940 

France  .  . . 

. 0287 

028651 

Denmark.  .. 

. 2652 

.264746 

G  reece  ... 

. 0124 

.012379 

Italy . 

. 0381)4 

.036088 

Spain . 

. 1628 

. 162521 

Switzerland 

. . 1936 

193268  1 

Naw  York  funds  in  Montreal  are  quoted  at  11-64 
of  1%  discount. 

ominioii  Government  Bonds  -  Weekly  Range 

- Week  ending  June  23rd,  1926 -  1926 


Open. 

High 

Low 

Close 

High 

Low 

101 

30 

101. 

45 

101  . 

45 

101.45 

102. 

40 

101 

25 

103 

70 

103 

70 

103 

60 

10.3.60 

103 

85 

103 

36 

101 

.10 

101 

10 

100 

95 

100  95 

102 

50 

100. 

70 

105. 

15 

105. 

25 

105 

00 

105.00 

109 

80 

104 

.80 

103 

40 

103 

45 

103 

40 

103.20 

104 

10 

103 

04 

108 

.25 

108. 

25 

107 

90 

108.00 

108, 

30 

107 

.35 

100 

.70 

100 

oo 

100 

.  55 

100,65 

101 

95 

100 

.40 

102 

,65 

102 

70 

102 

.  65 

102.70 

102 

.70 

102 

40 

100 

40 

iOO 

.05 

100.06 

101 

,35 

100 

.05 

101 

75 

101 

75 

101 

,  ao 

101.75 

102 

.  1 5 

101 

10 

95 

.80 

96 

10 

95 

70 

95  85 

97 

16 

95 

.70 

95 

.70 

95 

90 

95 

.80 

95  80 

96 

80 

95 

25 

96 

05 

96 

10 

96 

05 

96  05 

96 

02 

95 

.  65 

ANGE  OF  ACTIVE  UNLISTED  SECURITIES 


TAB  ULAR  OFSUMMAR  Y 

ANNUAL  REPORTS 


MAPLE  LEAF  MILLING.  | 

Years  end.  March  31.  I 

PROFIT  &  IXISS  ACUOl  NT 

1926  1925  1924  ! 

Net  Profit  ...  $432,757  $620,603  $334,062 
Bond  Int .  .  ,  123,255  127,836  65,063 

Net  Earn  ..  $309,502  $892,767  $268,999  ^ 

Pref.divid  ..  206,100  205,100  205,100, 

Comm .  ......  .  50,000 ! 

Surplua .  $104,402  $187,667  $  13,899 1 

Prev.  Surp.  ..  1,829,114  1,641,447  1,664,852  1 

P.  &L.  Bal...  1,933,516  1,829,114  1,678,751; 

Earn,  on  Comm  4.18%  7.60%  2  66%  ' 

WORKING  CAPITAI,  | 

Current  Asseu .  $9,089,886  $12,311,024  ; 

Current  Liabilities .  6,114,086  8,706,697 

NetWork.  Cap.  $3^976,799  $3,604,327 

BALANCE  SHEET 
Assets 

Property .  $6,813,260  $6,765,610 


—  Week  ending  June  23rd.  192C 


erial  Oil, 


wer  Corpor . .  . 

.  t.  Maiiriec  Power . 

.St.  Maurice  Valley  Corp 

So.  Can.  Pow.,  pref . 

Teek-Hughes . 

Dom.  Eng . 


Toronto  Unlisted  Quotations. 

Kurnislu'd  by  G.  ('.  Williams  &  Co.,  ToronU 

IlKlustrla'il  Slocks  Bid  .Ask. 

Canadian  Wcslingkouar  .  lOIJ.OO  166.0(1 

Cookshutt  Plow  prof  .  57.00  59  Ofl 

('oseravo  Broworics  2  00  H.OO 

iJominion  Powpr  7'f  prpf.  96.00  99.00 

I'lominion  Power  .  .  ITO.OO  '12.00 

Dunlop  Tire  7' J  pref..  75.00  78  00 

KhkHsH  Electric  pref  ...  68.00 

Karmors’  Dairy  pref.  'i'"r .  100  00  102.00 

Goodyear  Tire  6'  J  prof .  00  (10  98  00 

P.  Greening  Wire,  pref  94  00  96.00 

King  Ed.  HotrM>eh.  .  78  00  8100 

King  Ed.  Hotel  Deb.  “B”  58.00  61  .00 

Mount  Royal  Hotel  pref.  87.00  89.00 

Robert  Simpson  6*’J,  prof  .  .  100  ()0  102.00 

Willard’s  (Thocolates,  pref..  ...  69.00  72.00 

Ttieatrc  Stocks. 

Hamilton  Pantages,  Com .  1  75 

lioew's  Buffalo  8^ prof . .  62  00 

leoew'a  Buffalo  Common  ...  1.75  2.25 

TiOew’a  London  Common .  2.90  3.30 

Loew’a  London  7' t  pref .  6.75  7.80 

I^w’s  Toronto  prof .  ...  85.00  87.60 

TiOew*a  Toronto  Common .  25.00  29.00 

l^ew’s  Windsor  pref  .  23.00  25.00 

Mansfield  Theatres  prof  ...  52.00 

Life  fiiNuratiee  Stocks.' 

Capital  Life  20' <,  paid  28  00  26  00 

Commercial  Life  10'^  paid.  .  17.00  . 

Continental  Life  2U‘ c  paid. ,  .  85.00  . 

Crown  Life .  122  00  . 

Empire  Life  22.00  . 

Excelsior  Life  29''^  paid .  47.00  . 

Great  West  Life .  360.00  . 

Monarch  Life  10'  ^  paid  ,.  21.50  . 

National  liifc  25' i  paid  .  49  00  . 

Re-Insurance  .23.00 

Saskatchewan  Life  lO'v  paid..  15.00  20.00 

Security  Life  40' <  paid,  80  00  34.00 

Sovereign  Life  26'"<.  paid .  26  00  28.50 

Sun  Life  75' 4  paid .  4 CO  00 

Mortgaico  I^»an  Storks. 

British  Mtge.  &  Loan  202  00  . 

Can.  Mtge  Investment  .  66  00 

Commercial  Finance  pref  59.00  61  00 

I^ondon  L.  &  S.  ( Par  .^150.001  ,  -t  1  00  . 

Midland  I^oan  &  Savings  17  00 

^Io^tgage  Discount  pref  7.00  7.50 

Peoples^  Loan  &  Savings .  74  00  77  00  , 

Security  Life  &  Savings .  100  00  .  , 

Sherbrooke  Trust  Co .  105  00 

Sterling  Trust  76.00 

Toronto  Finance  pref  .  4,50  5.25 

Trusts  &  Guarantee  .  77  00 


Sales 

S,410 

95 

540 

212 

3.;j:51 

200 


Investment  Returns.  i 

Investment  returns  compiled  by  Oswald  4-J 
Drinkwater:  ! 

Div.  .4ppr.  Yield  ; 
!  Rate  Price  P.C.  I 

Abitibi  . $1  73  .1. 48  I 

A.sbcstos  pref .  7  77*)  8.97' 

Beleo  Can.  p.,  pref. .  7  98  7  11' 

Bell  Telephone .  8  136*.  5.84  | 

Brazilian .  .'i  97*  ji  ,5.75  1 

Can.  Car.,  pref .  7  82'}  8.48  1 

Can.  Cement .  6  103  5.83  i 

Do.,  pref .  7  IIS'}  6.17  j 

Can.  Oonverters .  7  90)3’  7  73 

Uan.  Uottons .  8  114  7.02- 

Do. .  prel .  6  94  6 . 35  I 

C.G.  Electric  pref .  7  55  6  37  | 

(Par  value  $60) 

Can.  Ind.  Alcohol . $1.28  18*}  6  92 

U.P.R . 10  163*4  6  12 

Can. Salt . 8  ISO  6.15 

Dom.  Bridge .  4  99 ?4  4.02 

Dom.  Glass .  7  94  7.45! 

Do.,  pref .  7  106  6.60  i 

Dom.  'Textile . $5  90*  4  5  52  I 

Do.,  pref . 7  116  6.03 

Goodyear  pref .  7-  94  7.45  1 

Howard  Smith,  pref .  8  98  8.16 

Inter.  Paper,  pref .  7  94  7.41 

Jamaica  P.S.  pref . .  7  97  7  .21 

Lake  of  Woods . 12  141  8.52  | 

Do.,  pref .  7  115  6.06  1 

Laurentide  Paper .  6  87*3  6  90j 

Laur.  Power .  5  103  4.85 

Maekay .  7  133*4  .5.24 

Mont.  Cottons .  6  109  5.66  I 

Do.,  pref .  7  115  6.04  I 

Mont.  L.  H.  &  P .  8  '228  3.51 

Mont.  Tramways . 10  163  6.13: 

Nat.  Breweries .  $4  61  6.56  ; 

Do.,  prof .  7  107  6.51  i 

Ont.  Steel .  4  73  5  73  1 

Ottawa  Power . .6  96*4  6.22! 

Penmans .  8  183  4  .37 

Do.,  pref .  6  103  5  83  1 

Price  Bros  .  2  66!*  3  03  ' 

Do.,  pref .  6)4  99)}  6  53 

Quebec  Power .  5  122*}  4  08  I 

Do.,  pref .  7  114  6  14  ' 

Shawinigan .  8  196  4.08, 

Sherwin-Williams .  6  133  4.51  . 

Do.,  pref., .  7  112)}  6  22] 

So.  Can.  Pow.,  pref .  6  101)4  5  .91 

Spanish  River .  1  99*4  7  04 

Do.,  pref .  7  111  6  25 

Steel  of  Canada .  7  104  6.73! 

Do.,  pref .  7  lio's  6  06; 

Tuekett  Tobacco .  4  65  6.151 

Do.,  pref . .  7  102  6.86  ! 

Twin  (;ity  .  5  71  *4'  6  94: 

Winn.  Elec,  pref .  7  98  7.11: 


1926  To  date 


Goodwill,  etc 
Prepayments 
Catih  . . 
Receivables.  . 
Inventoric.s .  . 
invealmenta. 


236.044  I 
309,958 
278,483 
2,463,651  I 
7,406,744  I 
2,172,146  ! 


39 

40 

45 

51!,; 

52 

53  .J  < 

7*4 

7*4 

81^ 

36 

..  36J.. 

38  ?/-. 

14.85 

15.15 

19  40 

•24 

24 

28  ,'4 

74 

74 

44  Is 

45 

63!*; 

100 

101  u 

3  60 

3  62 

.*1.75 

65 

65 

80 

$16,434,316  $19,622,636 

I  LiabllKlPs 

I  Pref.  Stock .  $2,930,000  $2,930,000 

Comm.  Stock .  2,500,000  2,600,000 

Fund.  Debt. .  1,897,000  1,950,000 

Mortgages .  18,000 

Advances .  2.656,768  6,929,170 

A ec.  Payable .  2,457,310  1,657,414 

Bad  Debts _ ( .  116,273  120,113 

Coming.  Res .  334,760  142,737 

Deprec.  Res.  .  . . 1,608,699  1,651,087  , 

Surplus .  1,933,518  1.829,1151 

$16,434,316  $19,622,636 


MINING  MARKET 


1926  Price  range 
High  Low 


Toronto  Mining  Market  Transactions  for  week 
Furnished  by  Stobic  Forlong&  Co., 
e  STOCKS 


ending  June  23rd, 
Toronto. 


GOLD 

I's  .Mgonquin . 

2*4  .Apex . 

19*}  .Argonaut . 

l»i  .Atlas  . 

90  .Amulet . 

25  .Area  . 

1  Baldwin . 

4)4  Bidgood  .  . 

2)4  Boston  Creek . 

2  Buckingham . 

22  Barry  Hoi . 

7)}  Chaput-Hughes . 

2  Columbus  Kirk . 

14  Cons.  W.  D.  Lake . 

3 . 00  Coniaurum . 

1  *4  Davidson  Cons . 

13  00  Dome  Mines . 

25  Goidale . 

1  Gold  Reef . 

25  Gold  Hill . 

*4'  Hattie . 

17.65  Hollinger  Com . 

7  Hunton  . 

4 )s  Indian  Mines  . 

5*}  Inspiration.  . 

6  *  2  Keora . 

83  Kirkland  Lake . 

13  Kirk  Hunton . 

9  50  I>ake  Shore . 

22  Laval . 

22  65  McIntyre . 

12  Moneta . 

12  00  Noranda . 

5  Night  Hawk  . 

31  Newray  Mines . 

2  08  Premier . 

4’»  Pore  era's  . . 


Share  sales  Open 


4.000  3*4 

79,000  19*4 

600  2 
42,350  127 

6.000  31 

169.400  3)} 

1,000  6)4 

4,000  2*4 

136,100  2*4 

45,550  44 

2,000  7*4 

21,000  2*4 

50.950  14*4 

350  3.30 


4,613  13.60 

10.000  26 


2,106  19  85 

■4,.300  6' 


12, .500  6*-4 

51,050  1.07 


Low 

Close 

Close 

Change 

oi!'* 

'  3 

3 

—  ’4 

19 

20 

1-  'i! 

2 

2 

2 

129 

123 

127 

32 

31 

31 

S'} 

21-1 

2*5 

—  01 

6)i 

2)-i 

.5,'^ 

J'-'i 

6I4' 

2)^ 

2', 

2»  j 

2)j 

—  ”s 

49 

43'} 

49 

-)05 

8 

7*} 

Vi 

3 

2'i 

3 

?•« 

14 ‘4 

14 

14 

—  )| 

3  40 

3.30 

3  40 

-flO 

14  50 

13  60 

14  30 

-^K)' 

26 

25'} 

251< 

-  )i 

2'4 

2)4 

2*4 

2  19  Tock-Hughes 
1  Thompson-Krist . 


Right  from  the  Mines 

Lalcst  News  of  Northern  iVIine 
Development.  Published  Weekly. 

THE  MINING  AinilORITV. 

THE  NORTHERN  MINER 

COBALT,  ONT. 


VicktT^ . 

I  ol  Vipond  Con  .  48, 7. f 

I  Wakonda .  I 

1  Wasapika  . ^ 

2  West  Trot* .  2,000 

7,45  Wright-Hargreaves .  1,27u 

SILVLR  ^  . 

51  Beaver .  (>4,354 

(»  50  Bourlaroaguo .  2,000 

32  (’apitol . .  66,450 

69  Can.  T,orra!n .  5,62fi 

I  35  Castlr-Trcthowcy  .  37,860 

I»4  Clifton  Con .  12,400 

3  25  Coniagas .  ^25 

9  t’rown  Reserve .  60,900 

6  Kverelt . 

1.39  Keeiey.  .  17,675 

Pq  I..ake3idr  Lorrain  .  29,500 

OCi  t,R  Koae . I  12.850 

3  liorrain  Cons .  II 

l^orrain  Trout  Lake  .  .  •  . 

12*, i  MeKinley-Darragh  .  20,366 

3.22  Mining  Corp .  6,150 

10  ^  Millcreat . 

5.23  Nipissing .  2,695 

1*4  Ophir  . 

1*4  Peterson  Lake .  26,020 

I I  Temiskaming .  2,000 

4.W  Vir.  Silver . *•  •  • .  4,000 

6  Wettlaufer .  1,300 


1 ,000 

1 5 

1 5 

15 

15 

5,274 

11  85 

15.30 

14.85 

15  20 

-t-35 

6,000 

7 

7 

7 

7 

640 

31 

31 

31 

31 

2,620 

2  10 

2 12 

2  10 

2.12 

-)02 

6,'),000 

5 

H 

4*3 

'  Vi 

-)  2)} 

50,105 

3  65 

3  65 

3  60 

3  64 

—01 

26.600 

39 

43 

38 

40 

^-01 

48.779 

1  79 

1.80 

1  69 

1  72 

—07 

1,000 

1)1 

1*2 

1'} 

14 

2.000 

"21  i 

2l^ 

'  2 

■  2 

—  '» 

1,275 

8.23 

8  25 

8.10 

8.  •JO 

—  .05 

64,354 

77'} 

77,4 

75 

75 

-  2*} 

2,000 

9  90 

19.00 

9  990 

9  95 

05 

66.450 

34*} 

36 

34 

34  )j 

.5.62,5 

88 

92 

88 

90 

-•-02 

;i7.860 

1 .42 

I  47 

1.11 

1  42 

12,400 

2 

2 

2 

2 

92.'> 

3.00 

3  ,50 

3  00 

3  50 

4-  50 

60,900 

to)} 

10*, 

9 

9 

11.500 

6)4 

7 

6 

6''3 

4-  *4' 

17,675 

1  45 

1  49 

1  40 

1  42 

—03 

29,500 

4!ii 

3*} 

4 

—  )4 

12.350 

10*} 

13 

ll)-2 

11)} 

+  01 

11,000 

3 

3H 

3 

3 

2,000 

H 

3 

3 

3 

20,366 

li'i 

14*4 

12*} 

13 

—  1'4 

6,150 

3.55 

3  00 

3  51 

3  60 

+  05 

6,000 

11 

12 

11 

12 

+01 

2,695 

6.88 

5  40 

5  2.5 

6  40 

+  02 

11,500 

2 

2 

1?4 

!•* 

— 

26,020 

m 

8>a 

8*} 

3)4 

-  H 

2,000 

11 

11 

11 

11 

4.000 

6 

6 

6 

6 

1,500 

6 

6 

6 

6 

$2.  a  Year  in  Canada 


92.50  a  year  in  Unilcrl  Staton 


N.  Y.  Cotton  Exchsutge  Prices. 

Furnished  by  Jenk.s,  Gwynne  A  Co. 

Open.  High  Low  (!Iosing 
snuary  1625  1628  1609  1620-21 

larch  1643  1651  16.32  . 

lav  .  1655  1661  1649  1659  60 


.  January 
March 

I  M«.' 

I  July 
j  October 
I  Dceember 
i  Spot  Cotton. 


1801  1811  1781  1789tdg. 

1658  1663  1644  1654-6,' 

1647-  16.56  1638  1650-61 

1835  down  20. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
'and  able  to  buy  inTcstment  seenri* 
ties. 


'pmmMMk 


A  companion 
of  good  things 

SOUND  ale  goes  witkgood  tkings, 
good  food,  good  books,  go^ 
fires  and  good  company. 

DOW  OLD  STOCK  ALE  is,  above 
all,  sound  ale.  It  is  brewed  by 
time.bonored  processes  from  pure 
bops  and  malt;  brewed  under  the 
most  modern  condition's.  It  is 
thoroughly  aged  to  bring  out  its 
o-wn  distinctivelv  ripe,  mellow 
flavor. 

DOW  OLD  STOCK  is  a  satisfying 
ale.  A  single  bottle  will  tell  you 
more  than  we  can. 

A  tribute  to  the  popularity  of  DOW 
ALES  is  the  ma^uncent  new  brew, 
ery  just  completed.  Built  to  keep  pace 
with  the  mowing  demand  for  ale  as 
it  should  he  brewed. 


Old  Slock  Ale 

fully  matured 

% 

Standard  o/ Strength  s-  Quality 


16 
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MORGAN  TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE 


TELEPHONE  PLATEAU  6261 


OSLER  &  HAMMOND 


Stock  Brokers  and  Financial  Agents 


Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


STOCKS— BONDS— GRAIN 


Specialists  in  Mining  Securities 

Direct  private  wire  system  to  Chicago,  New  York  and  Winnipeg. 
Ticker  service  and  Board  room. 

I.ong  Lake  and  Red  Lake  Units  Ronglit,  Sold  and  Quoted, 
liifiniries  Invited. 

Special  attention  given  to  orders  placed  on  New  York  Stock 
Exchange,  Chicago  Board  of  Trade  and  Winnipeg 
Grain  Exchan, ge. 


Sutherland  &  Partners 


STOCK  BROKERS 

Onioes:  7  King  Edward  Hotel  Bldg.  Phones:  EUdn  .')317-8-9 
TORONTO,  ONTARIO. 


JAMES  RICHARDSON  &  SONS,  LTD. 


GRAIN  MERCHANTS  &  EXPORTERS 

ESTABLISHED  I8S7 


Mrmbrr#  Winnipcti  <*rain  KxM'hantro,  l.hiraKO  Board  of  Tratle. 
Minfirapolift  Ch»inl»er  of  <'.orn merer  and  >rw  York  Vroducr  Kxrhancr 


JAMES  RICHARDSON  &  CO. 

Mrmbrra  Montreal  Stork  F.vrhanfir 

Grain,  Stocks,  Bonds  and  Investments 

Private  Wire  Service  Coast  to  Coast 


Rranrhr!i: 

TORONTO.  C»nl.  KOBT  WH.I.IAM.  Ont.  BR\M>ON,  Man. 
MOOSK  JAV:.  Sa.k.  SASKATOON,  .S«.k.  KDMONTON,  Alla. 
r.AM.ABV.  Alta.  V ANf:Ol’VT:R.  B.C. 


Export  Office  _  -  -  -  MONTREAL,  Que. 

Head  Office  _  -  -  -  KINGSTON,  Ont. 

Executive  Office  -  Grain  Exchange,  WINNIPEG,  Man. 


WATSON  &  CHAMBERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

120  ST.  .JAMES  STREET 


TAKE  PLEASURE  IN  ANNOUNCING  THAT 
Mr.  HECTOR  L.  MOREAU 
HAS  BEEN  ADMITTED  INTO  PARTNERSHIP 


Dickinson  and  Walbank 

(MoMbw*  MootMaieMck'BactiMit*) 

No  Aesoumi  too  smaU  to  rwsetM 
our  ea*^kil  attention 

afaaat.4ios.  ■ 

t  SsIMr  CMrituon.  J.Y.K.  VPWtaBk 
W.  MeL.« 


Aflseciated  GaM  and  Electric 
Company 


61  Broadway,  New  York 
Dividead — Class  A  Stock 


The  Board  of  Diractors  of  Atao> 
ciat^d  Gas  and  £)ectri<r  Company  haa 
declarad  the  quarterly  dividend  pay* 
able  August  2  oa  iU  Class  A  Stock 
to  holders  of  record  at  the  close  of 
business  June  BO.  1926.  at  the  rate  of 
2Mt%  of  one  share  of  Ciaae  A  Stoek 
for  each  share  held.  or.  10%  per 
annum. 


At  this  rate  the  stock  dividend  Is 
equivalent  to  about  Id.OO  cash  per 
share  per  year  based  on  the  present 
market  price  of  about  $80.00. 


Stockholders  may  also  purchase  or 
sell  sufficient  scrip  to  make  full  shares 
at  the  rate  of  $1.00  above  or  below, 
reapertively,  the  sale  price  of  Class 
A  Stock. 


M.  C.  O'KKEFFE,  ASecreUry. 


B.  H.  PORTEOUS 

&  Company 


Stock  and  Bond  Brokers 


Members 

Montreal  Stock  Eichange 


17  St.  John  Stract 
Montreal,  Que. 


TENDERS 


The  Avon  River  Power  Co. 
Limited 

Invites  from  re.sponsible  contra- 
tor.s  tenders  for  the  performance  of 
the  following  work  in  connection 
with  their  propo.sed  hydro-electric 
power  development  at  Avon  River 

a.  Excavation  for  and  preparation 
of  a  sub-grade  for  a  Diversion 
Pipe  Ijine  approximately  four 
thousand  (4.000)  feet  long. 

b.  Excavation  for  and  completion 
of  a  Diversion  Canal  approxim¬ 
ately  one  thousand  eight  hun¬ 
dred  (1,800)  feet  long. 

l‘'ull  jiartieulars  of  the  above  work 
and  the  conditions  under  which  it  is 
to  be  paiTormed  can  be  obtained 
from  the  Company,  at  its  office  in 
Windsor.  Uinits  County.  Nova  Scotia. 

K.  I>,  WARRE.N, 

Chief  Engineer, 


DIVIDEND  DECLARATIONS. 


vances  ror  Fourth  Consc 
live  Week,  Now  At  100.( 


ing  Week  —  Steel  of  Cana 
Develops  Some  Strength 


f\)r  the  fourth  consecutive 


mon  stock  prices  has  recorded 
!  advance.  The  index  for  the  wi 
ending  June  23rd.  sLands  at  1C 


I  week,  and  shows  a  gain  of  exa 
1 3  points  over  the  low  week  ( 

I  26th>  this  year, 
j  The  outstanding  feature  of 
I  week’s  triwiing  was  furnished 


on  Thursday,  June  I7th.  1 
at  the  end  of  the  week  si 
one  point  below  the  high 


and 


in  our  index.  The  remainder  of  the 
15  stocks  in  our  index  ranged  within 


GEOFFRION  & 

CO. 

Investment  Bankers 

Members  of  the  Montreal  Stock  Exchange 

101  Notre  D.^ME  Street  West 

18  Elgix  Street 

MONTREAL 

OTTAWA 

being  the  gain  of  a  couple  of  point 
by  Steel  of  Canada.  The  pape: 
stocks,  which  have  been  rather  ac 
tive  in  recent  weeks,  remained  firm 
and  showed  little  change.  In  s 
of  the  small  amount  of  trading 
the  last  few  days,  the  general  tone 
of  the  market  hiis  been  firm  with  no 
I  weak  spots  developing. 

The  following  table  shows  the  gen 
I  eral  trend  of  prices  this  year,  the 
January  average  being  100: 

February  average . 102.7 

,  .March  average . 101.2 

.Vprll  average . 100.1 


,  High  for  year 
'  Low  for  year 

June  17 


Thurs., 
Fri.,  Ji 


;  .Mon.,  June  21 


.  98.1 

r  .  . .  . . 

. 105.0  ' 

■ .  97.3 

17  ..  .. 

. 100.8  : 

. 100.7  1 

. 

. 100.6  ! 

■ . 100.6  ' 

2 . . 

. 100.4  ; 

Wed..  June  23  .  100.7 

Average  for  week . 100.0 

Previous  week .  09.7 

The  Dominion  Bureau  of  Statistics 


ending  June  Ulth.  a  slight  decrease 
from  175.0  of  the  previous  week.  The 
sales  and  value  of  transactions  of 
the  two  weeks  were  practically  iden¬ 
tical. 


CAMPAIGN  SUCCESS 
NORTHWEST  UTILIT, 


Prior  Preferred  .Stock  Oversold  In 
8  Days. 

j  .4  funher  example  of  the  popular- 
'  iiy  of  the  customer  ownership  idea  in 
:  connection  with  Canadian  public  util- 
I  ities  is  revealed  in  the  success  of  a 
!  campai.gn  which  has  just  been  con- 
I  eluded  by  Northwestern  Utilities 


Do.,  pref 
N.  Star.  Oil  pref .  ... 
B.  Greening  Wire,  pref. 
Consolidated  Smelters. 

Do.,  extra . 

Woods’  Mfg.,  pref . 

N.  Can.  Power,  com 


Edmonton  with  natural  gas  service 
for  light,  lieat  ami  power  iiuiposes, 

A  team  of  fifty  employees  sought  to 
place  with  consumers  a  block  of 
$100,000  cumulative  prior  preference 
6%  shares  at  92  to  yield  as 

an  investment.  A  ten  days  selling 
campaign  was  planned  but  in  three 
days  the  original  allotment  had  been  i  Can.  Nor.  Power,  pref 
placed  and  it  was  continued  for  eight  i  N.  Ont.  L.  &  P.,  com  . 

days  when  approximately  $151,0001  Do.,  pref . 

was  sold,  the  average  sales  of  each!  Fraser  Companies,  com 

employee  being  approximately  .$3,000.  |  Do.,  pref . . 

The  success  of  this  undertaking  is  j  Spanish  River,  com 
of  interest  in  Eastern  Canada  in  view 
of  the  financing  which  this  company 
carried  out  in  .Montreal  three  years 


1 

Yearly 

Piv.  PstA 

Paid 

Paid 

Company 

Rato 

Declared  Payable 

OatA 

1926 

192S 

Asbestos  Corp.,  prof... 

7 

194  q  July 

15 

July  2 

19^ 

12 

Canada  Car.,  pref . 

7 

1  *4  q  July 

in 

June  25 

594 

7 

Jamaica  P.S.  pref . 

$7\ 

$1.75  q  July 

2 

June  12 

$6.76 

$7 

Belgo  Can.  Pap.,  pref.. 

7* 

1  H  q  July 

2 

June  5 

694 

7 

Tueketts  Tab.,  com.  . . 

4 

1  q  July 

16 

June  30 

3 

4 

Do.,  pref . 

7 

1  94  q  July 

16 

June  30 

694 

7 

Bank  of  Nova  Scotia. . 

16 

4  q  July 

0 

June  15 

12 

16 

Wabasso  Cotton . 

$4 

$1  q  July 

2 

June  15 

$3 

$4 

1  Mackay  Co.,  com  . . . . 

7 

19i  q  July 

1 

June  5 

694 

7 

•  I  Mackav  Co.,  com  .  . 

4 

1  q  July 

1 

June  5 

3 

4 

,  1  St.  Maurice  Valiev,  pffi 

1  7 

1  q  July 

2 

June  15 

3^ 

Brand-Hendcrson.pref . 

7 

q  July  1 

June  1 

694 

7 

■  Landed  Bank  &  Loan.. 

9 

4  '  2  S  July 

2 

June  16 

9 

9 

Do.,  bonus . 

1 

'  3  S  July 

»> 

June  15 

1 

1 

1  Domin.  Glass,  com. . . . 

7 

1  ’4  q  July 

2 

June  15 

6  94 

7 

Do.,  pref. . 

7 

1  q  July 

2 

June  15 

694 

7 

Dome  Mines . 

$2 

6()c  q  July 

20 

June  30 

$1.50 

$2 

Penn.  W.  &  P . 

8 

2  q  July 

1 

June  18 

6 

8 

Bell  Telephone . 

8 

2  ci  July 

16 

June  23 

6 

8 

Barcelona  True.  pref. . . 

7 

1  *4  q  June 

30 

June  15 

3H 

5 

Ottawa  Power  com. . . . 

6 

1 2  q  June 

30 

June  15 

3 

6 

Do.,  pref . 

Internat.  Paper  pref  . . 

6M 

!  1  H  q  July 

1 

June  15 

494 

694 

6 

l  .tii  q  July 

16 

July  2 

4  ^ 

6 

'  Do . 

7 

1  *4  q  July 

16 

July  2 

594 

7 

Mont.  C.  &  D.  Savings 

$10 

$2.60  q  July 

2 

June  15 

$7.60 

$10 

,  Mont.  'Tramways . 

$10 

$2.50  q  July 

15 

June  30 

$7.60 

$10 

1  Huron  &  Erie  Mort. . . 

7 

1  9i  q  July 

0 

June  15 

6  >4 

7 

1  Winnipeg  Elec,  pref . . . 

7 

1?4  q  July 

1 

June  15 

594 

7 

1  Brazil  Trac.  pref . 

6 

1  q  July 

1 

June  15 

4  Vi 

6 

!  Nat.  Breweries  com .  . . 

$4 

$10  q  July 

0 

June  15 

$3 

$4 

'  Do.,  pref . 

7 

1  q  July 

2 

June  16 

694 

7 

Quebec  Power  com .... 

.  6 

194  q  July 

15 

June  30 

394 

5 

Do.,  pref . 

7 

1?)  q  July 

15 

June  30 

5  94 

7 

!  Pub.  Serv.  of  N.J . 

$5 

$1.25  q  June 

30 

June  4 

$2.50 

$5 

Dominion  Bank . 

12 

3  q  July 

2 

June  19 

9 

12 

'  Can.  Con.  Cottons, pfd. 

4 

1  q  July 

2 

June  16 

3 

6 

j  Cent.  Can.  Loan . 

12 

3  q  July 

2 

June  15 

9 

12 

2 

q  July 

0 

June  15 

Wi 

2 

j  Do.,  pref . 

IJ-g  q  July 

2 

:  June  15 

4>8 

694 

Dom.  Pow.  &  Trans, 

pref . 

7 

194'  q  July 

16 

June  23 

594 

7 

1  Consumers  Gas . 

10 

2  ('2  q  July 

2 

June  15 

7H 

10 

i  Goodyear  Tire,  pref . .  . 

7 

194  q  July 

20 

June  15 

694 

7 

i  Sterling  Coal  . 

4 

1  q  July 

20 

June  21 

3 

4 

'  Tor.  Gen.  Trusts . 

12 

3  q  July 

20 

June  16 

9 

12 

Ottawa  Tract . 

4 

1  q  July 

2 

June  15 

3 

4 

;  Dul.  Super.  Trac.,  pref 

4 

1  q  July 

1 

July  1 

3 

4 

Provin.  Paper,  com.. .  . 

6 

1  ,'4  q  July 

0 

June  16 

494 

6 

Do.,  pref . 

Twin  Citv,  com . 

7 

184  q  July 

2 

June  15 

694 

7 

$5 

$1.26  q  July 

1 

June  15 

$3.76 

$5 

Do.,  pref . 

$7 

$1.75  q  July 

1 

June  15 

$5.25 

$7 

Can.  Gen.  Elec.,  pref  . 

7 

1  ?4'  q  July 

1 

June  15 

694 

7 

Laurentide  Co . 

6 

1  '  j  q  July 

2 

June  17 

49^ 

6 

B.A.  Oil . 

$2.60 

62  i  oc  q  July 

2 

June  17 

$1.8794 

$2 

Port  Alfred  Pulp,  pref. 

7 

1»4  q  July 

15 

June  8 

United  Securities,  pref . . 

6 

19-2  q  July 

2 

June  24 

494 

6 

Can.  Converters . 

7 

1?4  q  Aug. 

16 

July  31 

594 

7 

Shawinigan  W .  P . 

8 

2  q  July 

10 

June  21 

6 

794 

Can.  Locomot.,  pref. . . 

7 

1'’4  q  July 

1 

June  20 

594 

7 

Inter.  Nickel  . 

$2 

60c  q  June 

30 

June  17 

$1.00 

$2 

Shredded  Wheat . 

$3 

76c.  q  July 

30 

June  21 

.76 

Sherwin  Williams,  com. 

6 

1  }.'2  q  July 

30 

June  15 

3 

6 

Do.,  pref  . 

7 

1  94  q  July 

30 

June  16 

394 

7 

Dom.  Textile,  com .... 

$6  $1.26  q  July 

2 

June  15 

$3.75 

$4.50 

Do.,  pref . 

7 

1  94  q  July 

16 

June  30 

oli 

7 

Laurentide  Power . 

5 

1 H  July 

15 

June  30 

3*4 

6 

Illinois  Trac.  pref . 

6 

1  >2  q  July 

I 

June  19 

4  >4 

6 

Goulds  Pump,  com. .  . . 

6 

19-2  q  July 

1 

June  19 

494 

6 

Do.,  pref . 

Asbestos  Corp,  pref.  . . 

7 

194  q  July 

1 

June  19 

594 

7 

7 

194  q  July 

15 

June  1 

I84 

Mining  Corp.  of  Can 

25c 

12  Lie  S  July 

15 

June  29 

25c 

12  94c 

United  Security,  pref. . 

6 

1  H  q  July 

0 

June  24 

4 ’■4 

6 

Dome  Mines  . 

$2 

50c  q  July 

2 

June  15 

$1.50 

$2 

Wm.  A.  Rogers,  pref  . 

7 

1^4  q  July 

2 

June  16 

594 

7 

F.  N.  Burt  com . 

$3 

75c  q  July 

2 

June  15 

$2.25 

$3 

Do.,  pref . 

7 

1  94  q  July 

2 

June  15 

5  94 

7 

St.  Regis  Paper  com. .  . 

$1.20 

30c  q  July 

1 

-June  15 

90c  $1.20 

Do.,  pref . 

Canadian  Salt . 

$7 

$1.75  q  July 

1 

June  16 

$5.26 

$7.50 

8 

2  q  July 

1 . 

■fune  24 

6 

8 

Real  Estate  Loan . 

7 

3)  2  S  July 

15 

June  16 

7 

7 

Brantford  Cord.,  pref.. 

8 

2  q  July 

15 

June  20 

6 

8 

Can.  Canners,  pref. .  . . 

4 

'  1  q  July 

0 

June  19 

3 

294 

English  Electric,  pref. , 

3  \'2  arr  June  ; 

30 

June  15 

Abitibi  P.&  P.,  pref.  .  . 

7 

1  9'i  q  July 

2 

June  19 

514 

7 

Ogilvie  Flour,  com .... 

$5 

$1.25  q  July 

2 

June  21 

$3.75 

$5 

W  abasso  Cotton . 

$4 

$1  q  .July 

2 

June  15 

$3 

$4 

Nat.  Breweries,  com..  . 

$4 

.$1  q  July 

2 

June  16 

$8 

$2 

Do.,  pref . 

7 

1  9.4  q  July 

2 

June  15 

594 

7 

Universal  Utilities, pref. 

12 

12  A  July  i 

15 

June  30 

12 

12 

Do.,  Com  . 

6 

6  A  July 

15 

June  30 

6 

6 

London  Loan  &  Sav. 

7 

1  *4  q  July 

2 

June  15 

5  94 

7 

Amer.  Sales  Book,  com 

$4 

$1  q  July 

0 

June  17 

$3 

$4 

Canada  Cement  com.  . 

6 

1  '4  q  July  : 

16 

June  30 

494 

6 

McOougill  &  Cowans 


Members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 


Direct  Private  Wire  te  all  Branches  and  New  York 


WATT  &  WATT 


MEMBERS  TORONTO  STOCK  BXCHANQB 


Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


Malcolm  G.  Oswald 


C.  Graham  Drinkwatcr 


Oswald  &  Drinkwater 

Members  Montreal' Stock  Exchange 


Telephones  Main  6675-6676 


152  Notre  Dame  Street  W. 


MONTREAL 


DIVIDEND  NOTICES,  ETC. 


LAURENTIDE  COMPANY, 

LIMITED 


DirroElTD  KOTICE. 

■Notice  is  hereby  given  that  a 
dividend  of  one  and  ane-h»lf 
per  cent.  (1%)  has  been  declared 
upon  the  Capital  Stock  of  this  Com 
pany  for  the  quarter  ending  June 
thirtieth,  1926,  payable  .July  second 
1926,  to  Shareholders  of  i-ecord  at 
the  close  of  business  June  seven¬ 
teenth.  1926. 

By  order  of  the  Board  of  Directors 
W,  F.  ROBINSON, 

Secretary. 

Montreal.  .Tune  fburth,  1926. 


DIVIDEND  NOTICES,  ETC. 


Dominion  Textiie  Company, 

LIMITED. 


The  Beii  Teiephone  Company 
of  Canada' 


NOTICE  OF  DITEDEin). 


1^ 

ih 

3 

$3 


q  July 
q  July 
q  July 
S  July 


2 


June  17 
June  19 
2  June  15 
15  June  30 
15  June  30 


6  1-4 
5^ 

6 

$3 


Do.,  pref 
Cand.  Paperboard,  prf. 
W.  Kootenay  Pow.  pref 


■  ago  when  $3,250,000  fifteen  year  first'  Corp.  N.J. 

Holt,  Renfrew,  pref.  .. 
Can.  Cottons,  com. .  .. 
Do.,  pref . . . 


mortgage  7%  bonds  were  offered  for 
subscription  by  .Nesbitt  Thotnson  &; 
Co.,  Limited,  investment  bankers. 
This  was  somewhat  of  an  innovation 
in  eastern  financing  but  the  com¬ 
pany  has  proved  an  unqualified  suc¬ 
cess  and  making  steady  progress  in 
earnings  and  expansion  of  services, 
llapid  Growth  of  BusiiiesH. 


;  N.  Mexico  Power,  pref. 
Can.  .\Iort.  &  Invest 
Eastern  Theatres,  pref. 

■  Eastern  Trust . 

'  Laurentide  Co  . 

I  Can.  Pacific  Rly,  com . 

!  City  Dairy,  com . 


Marcus  Loew’s  Theatres, 
Limited 


•lUH' 


The  growth  of  the  city  of  Fldmon- '  Do.,  pref. 

'ton  contributes  materially  to  the  i  Consolid.  Land,  pref, 
'  company’s  growth.  The  value  of ' 
buildings  for  .May  this  year  amounted 
I  to  $372,575  compared  with  $270,575  in 
,  the  same  month  a  year  ago  and  from  ' 
the  beginning  of  the  year  to  the  end  j 
of  May  there  were  $846,750  as  com-  ■ 

I  pared  with  $580,095  for  the  corres¬ 
ponding  period  in  the  preceding  year. 

Net  consumption  of  gas  from  .May 
I  16  to  June  10  was  55,304  million 
i  cubic  feet  which  exceeded  the  com- 
i  pany’s  budget  estimate  by  2,777  niil- 
I  lion  cubic  feet.  The  number  of  con- 
I  Burners  as  at  June  10  was  6,271  com- 
I  pared  with  6.257  on  May  31  and  6,228 
j  on  April  30.  New  applications  for 
'  services  as  at  June  10th,  numbered 
I  363  compared  with  336  on  the  same 
!  date  a  year  ago. 


7 

1  ■■’i  q  July 

2 

June  29 

594 

3 

q  July 

10 

June  30 

294 

7 

1  9 1  q  July 

15 

June  30 

694 

4 

1  q  July 

25 

■June  30 

3 

6 

3  S  July 

25 

June  30 

6 

4 

1  q  July 

1 

June  25 

3 

7 

1  ?4  q  July 

1 

June  25 

6  94 

7 

1  1  q  July 

16 

June  30 

594 

7 

1  =1 ,  q  July 

16 

June  30 

5 

7 

1  =*1  q  July 

1 

June  25 

H4 

7 

184  q  July 

2 

.Tune  25 

694 

$5 

$1.25  q  Sept.  30 

Sept.  3 

$3.76 

7 

1  •*4  q  July 

2 

.June  26 

694 

8 

2  q  July 

5 

June  26 

6 

6 

1  }->  q  July 

5 

June  25 

494 

7 

1  ?.i  q  July 

2 

June  24 

1094 

5 

2  hj  S  Ju.Iy 

•> 

June  23 

7 

394  S  July 

31 

June  30 

‘7 

8 

2  q  .July 

1 

June  19 

6 

6 

1 94  q  July 

2 

June  17 

494 

10 

2 '4  q  .June  30 

June  1 

w 

$3 

75c  q  July 

2 

June  18 

$2.26 

7 

1  ?,  q  July 

2 

June  18 

69.4 

7 

1  ^4  q  July 

2 

June  26 

sys 

7 

7 

6 

$0 

7 

3 

4 


A  Dividend  of  two  per  cent.  (2%) 
has  been  declared  payable  on  the 
15th  July,  1926.  to  shareholders  of 
record  at  the  close  of  business  on 
the  23rd  June,  1926. 

W.  H.  BLACK, 
Secretary-Treasurer. 
Montreal,  26t.h  May,  1936. 


HOLT,  RENFREW  &  CO. 


7 

$5 

7 

8 
6 


LIMITED 


7 

8 
6 

10 

$3 

7 


r,'  i«  hprpby  given  that  a  divtitrnd 
rate  of  three  and  one-hatf  per  rent. 
I  half  year  ending  thn  30tli  day  of 
t:ej.'5,  heins  .at  the  rate  of  seven  per 
rent,  per  annum,  on  the  I'refenmce  Stoek 
has  hc'en  rleelared.  The  dividend  Is  pay¬ 
able  on  the  t.'.th  day  of  July,  11)21*.  to 
-■*11.1  reholders  of  record  on  the  honks  of  the 
Coinpanv  as  at  the  30th  day  of  June,  lli2.i. 

8.  n,  l■■0^vnER,  Secretary. 


Loew’s  London  Theatres, 
Limited 


N’othr  Is  hen‘hy  givf»n  that  a  dividinrl  at 
th(‘  rati*  of  tlmr  and  oiu-half  per  oont. 
for  iIiD  half  year  endlni;  the  oOth  day  of 
June.  IlriG,  being  at  the  rate  of  seven  i>»  r 
eetit.  ptT  annum,  on  the  I'reference  Stork 
has  !>»••  n  derlaiN'd.  The  dividend  is  payable 
on  th‘’  ir>th  day  of  July,  to  share¬ 

holders  of  record  on  the  ViookH  of  the 
Company  as  at  th**  .'IQth  day  of  Jinn*.  1!)20. 

3.  D.  UCAVLEU,  Secretary. 


SEBI.M,  BOXD.S  F.WOl'RED. 

■McLeod,  Young,  Weir  &  Co.  in  their 
weekly  letter  .say  in  part: 

That  the  recent  report  of  represeu- 
j  tatives  of  the  Investment  Bankers’ 

Association  and  Canadian  Bankers’!--  .j.  „  - - 

Association  on  the  finances  of  On-  !/v  j.  ij  .•III  li 
tario  has  been  carefully  studied  by ;  taDafliail  lIKlUStnal  AlCOnOl 
other  provinces  of  Canada  is  indioit- !  COMPANY,  LIMITED, 

led  by  British  Columbia’s  call  for,  * 

I  tenders  for  $6,000,000.  4$4*/d  bonds.  i.ivfriDViv  vm'fPf 

I  on  Thursday.  June  24.  |  ,  lUVIBhAll  AUl  H.J-,. 

!  Although  alternative  proposals  will  j  .Notice  is  hereby  given  that  a  divi¬ 
be  considered,  the  original  proposal  j  Oend  ol  thirty-two  cents  (32c)  per 
is  tor  serial  bonds.  The  serial,  or '  shai  e  has  been  declared  on  the  Capi- 


CONSOLIDATED  SAND 
COMPANY,  LIMITED  i 

Preferred  Dividend  No.  1.  ' 

^  OTfCE  is  hereby  given  that  a! 

dividend  of  one  and  three'quar-! 
ters  per  cent.  (l%9r)  for  the  quarter  ' 
ending  June  30,  1926.  has  been  de-' 
Glared  upon  the  7%  PREFERRED ; 
STOCK  of 
July  2.  1926.  to  shareholders  of  re 
cord.  June  26,  1926. 

By  order  of  the  Board. 

L.  GELINAS. 

Secretary. 

Montreal,  June  22.  1926. 


DITIDEND  NOTICE  ON 
PREFERRED  STOCK. 

Notifje  is  hereby  given  that  Divi- 
;  dend  No.  25,  amounting  to  1%9J  on 
j  the  Preferred  Shares  of  the  Com- 
j  pany,  he  and  Is  hereby  declared  pay- 
;  able  on  the  2nd  of  .July,  1926.  to 
shareholders  of  record  at  the  close 
!  of  business  -on  the  26th  of  June, 

'  1926. 

By  order  of  the  Board. 

R.  B.  LINDSAY, 

'  Secretary-Treasurer. 

!  Montreal,  June  18th,  1926. 


THE  B.  GREENING  WIRE 
COMPANY  LIMITED 


PREFERENCE  DIVIDEND  NO.  12. 

NOTICE  IS  HEREBY  GIVEN  that 
1  quarterly  dividend  of  one  and 
the  Company,  itayable:  three-quarters  per  cent,  on  the  Pre¬ 
ferred  Shares  of  the  Company  has 
been  declared  payable  July  2,  1926, 
to  .shareholders  of  record  June  15, 
1926. 

F.  J.  MAW, 

Secretary. 

Hamilton.  Ont.,  June  15,  1926. 


Canadian  Paperboard 
Company,  Limited 


NOTICE  OF  DIVIDEND 

^OTICK  in  liercl>7  Kiven  that  a  divt- 
drnd  of  one  and  thrre-quartem 
per  cent.  (1%'’^}  for  the  qaarter  end- 


Woods  Manufacturing  Company 

LIMITED 


ina  .tune  .TO,  1926,  hnn  been  declared 

upon  the  TV,  fRKFKRRKD  stock  of  Inn-  f  hree-ouarters  nor 

the  C  ompany,  payable  .luly  1,  102«,  Co  inree  quarters  li/S.r  F  per 


FREFEBSED  STOCK  DIVIDEND 
NOTICE. 

The  regular  quarterly  dividend  of 


(  yearly  instalment,  plan  of  redemption  I  Stock  of  this  (.ompany  for  the 
was  strongly  advocated  in  the  recent !  ^uai'ter  ending  JOth  June,  1936,  pay- 


report  to  the  Province  of  Ontario. 

It  is  hoped  in  the  financial  district 
that  British  Columbia  w'ill  sell  serial 
bonds,  and  that  the  other  provinces 
will  abandon  the  sinking  fund  plan  of 
redemption  for  the  serial  plan. 


able  l.">th  July.  1926,  to  shareholders 
of  record  at  the  close  of  business 
0th  .lunc,  1926. 

By  (Jrder  of  the  Board, 

J.  GIBSON  LAWRE.NCE, 

Secretary. 


Gwwlyear  Tire  &  Rubber  Company 
of  Canada,  Limited:  The  company 
i  plans  to  operate  Goodyear  ( otton 
I  Company,  its  rvt-w  subsidiary,  at  St. 
'  Hyaeinthe.  tjue..  22  hours  a  day. 
I  Even  at  this  capacity  production,  the 
1  plant  will  be  able  to  supply  only 
about  75%  of  the  Goodyear’s  needs 
in  tire  fabrics.  Capacity  of  plant 
is  being  enla)-ged  by  addition  of  ma- 
j  chine i-y  easting  about  $150,000,  al- 
I  though  eplacement  value  of  ma/- 
jebinery  is  taken  to  be  considerably 
higher  than  this. 


I  MAPLE  LEAF  MILLING 
COMPANY,  Limited 


■KCrKRRKI)  niVHIKXU  ,\0.  «4. 

Notivc  is  tiercby  given  that  a  divl- 


deiicl  been  declared  for  the  quar 

,  ter  ending  July  3rd,  1026,  of  one  and 
!  t)iree-(|uarterH  per  cent.  (lli%)  on 
Preferred  Stock,  payable  July  19th, 
1026,  to  .Shareholder.*!  of  record  at 
clo.se  of  busine.*!.'!  July  3rd,  1926. 

By  order  of  the  Board, 

J.  A.  BBHMAN,  Secretory. 


sliiireboiilerK  of  record  .lone  25,  1826. 
Hy  order  of  the  Board, 

CliAS.  K.  WHITTEX, 

Secretary. 

Monlrenl,  Jun^e  19.  1926. 


The  Northern  Mexico  Power  & 
Development  Company,  Unuted 

NOTICE  IS  HEREBY  GIVEN  THAT 
a  dividend  of  One  and  Three-quarters 
per  cent  (1%%)  has  been  declared 
payable  for  quarter  ending  June 
30th,  1926,  on  the  Preferred  Stock  of 
this  Company  on  the  2nd  day  of  July, 
1926,  to  shareholders  of  record  at  the 
close  of  bu.-iintiss  on  the  24th  day  of 
June,  1926. 

By  order, 

T.  A.  SPOOR. 

.Secretary, 


RIVIUKND  NOTICE. 

I  .MVEKS,U.  I  TII.rriES  COMPANY. 

Th*'  ninth  eonsee.utlve  uasli  dividend  of 
per  annum  has  lieen  declared  upon  the 
pri^fern  d  Hhnri‘.s,  and  the  fourth  consecutive 
ca.sh  dividend  of  ii%  per  anniini  has  been  de- 
(■lart'd  upon  the  common  shares,  both  divl- 
(hoids  beluK  as  and  of  the  close  of  busl- 
rn'as  of  June  the  .’tOth.  1026,  making  a  total 
of  thirteen  consecutive  cash  dhidends  to 
shareholders  of  record  of  the  above  Com¬ 
pany. 

New  York  City,  June  15th,  1926. 


cent,  on  the  PREFERRED  STOCK 
of  WOODS  MANUFACTURING  COM¬ 
PANY,  LIMITED,  for  the  quarter 
ending  June  SOth.  1926,  has  been  de¬ 
clared  payable  July  2nd.  1926  to 
Shareholders  of  record  June  2.901, 
1926. 

By  order  of  the  Board, 

JOHN  T.  P.  KEENE, 
Secretary-Treasurer, 

Montreal,  June  22njd,  1926. 


NOTICE  OF  DIVIDEND. 

A  Dividend  of  One  Dollar  and 
Twenty-five  cents  ($1.25)  per  share 
on  the  Common  Stock  of  DOMINION 
TEXTILE  COMPANY,  Limited,  haa 
been  declared  for  the  quarter  ending 
June  30th.  1926,  payable  2nd  July,  to 
shareholders  of  record  .Tutne  16th. 

By  order  of  the  Board, 

JAS.  H.  WE 
Secretary-' 

Montreal.  June  2njd,  1926. 


Dominion  Textile  C( 

LIMITED. 


NOTICE  OF.  DIVIDl 

A  Dividend  of  One  and  1| 
ter  per  cent.  (1%%) 
ferred  Stock  of  DOMINIOIl 
COMPANY,  Limited,  hae 
dared  for  the  quarter 
30th.  1926,  payable  Juljl 
shareholders  of  record  30tJl 
By  order  of  the  Board, 
JAS.  H.  WEBI 
Secretary-!^ 

Montreal,  June  2nd,  1926. 


Montreal  Tramwayl 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a 
dend  of  Two  Dollars  and  Fifty  C' 
($2.50)  per  share  for  the  quar 
ending  June  30th,  1926,  has  been 
dared  upon  the  paid-up  Capita' 
Stock  of  the  Company,  to  Sharehold¬ 
ers  of  record  on  Wednesday,  .Tune 
30th,  1926,  at  i  o'clock  p.m.,  payable 
on  Thursday,  the  l6th  day  of  July, 
1926. 

By  order  of  the  Board, 

PATRICK  DUBEE 

Secretary-Treasurer. 

May  3l8t,.  1926. 


litibi  Power  &  Paper  Co. 

LIMITED. 


DIVIDEND  NOTICE. 

Notice  Is  hereby  given  that  a  quar¬ 
terly  dividend  of  1%%  has  been  de¬ 
clared  on  the  Preferred  Stock  of  the 
Abltibi  Power  &  Paper  Company 
TJmited,  payable  the  2nd  day  of 
July,  1926,  to  sbareholdeirs  of  record 
at  the  clo.oe  of  business  the  19th  day 
of  June.  1926. 


By  order  of  the  Board. 

W.  H.  SMITH, 
Secretary-Treasurer, 


Provincial  Paper  Mills, 

LIMITED. 


niY'IDBND  NOTICK 


Eastern  Theatres  Ltd. 


(Operating  Panta^es  Theatre. 
Toronto) 


Notlco  Ife  hereby  siven  that  a  divl- 
lUmd  of  on  the  Frefvruiicv 

Shares  of  the  Company  for  the  nix 
nmnthfl  t'nd«*d  J\ine  noth.  11)20,  has 
been  deolared,  payable  on  the  3l3t 
day  of  July,  1020,  to  shareholdorH  of 
record  on  the  3(Hh  day  of  June,  1020. 

By  order, 

X.  L-  NATHANFON. 

ManHginK*  Director. 


DIVIDEND  NOTICE. 

Notice  Is  hereby  given  that  DM* 
dends  have  been  declared  by  Pro. 
vincial  Paper  Mills,  Limited,  as  fol¬ 
lows: 

Regular  Quarterly  Dividend  1%% 
on  Preferred  Stock- 

Regular  Quarterly  Dividend 
on  Cyommon  Stock. 

All  payable  July  2nid.  1926,  to 
Shareholders  of  Record  as  at  ctosa 
of  business,  June  15th,  1926. 

(Signed)  S,  F.  DUNCAN, 

Treasurer. 


ENGLISH  ELECTRIC  CO. 

OF  CANADA,  LIMITED 


DIVIDEND. 

NOTICE  Is  hereby  given  that  a 
dividend  of  three  and  ope-half  per 
cent,  on  the  Preferred  Stock  of  the 
English  Electric  Company  of  Canada, 
Blinited.  has  been  declared,  on  ac¬ 
count  of  arrears,  ))ayable  on  June 
30th.  1926,  to  shareliolder.s  of  rword, 
at  the  close  of  business,  J,une  16th, 
1926. 

By  Order  of  the  Board. 

J.  H.  PHIPPEN, 

Secretary, 

Montreal,  June  6,  1926. 


